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Bnj  ins:  Orders  Under  the  Market  are 
Siiffirienf  to  Absorb  an>  Offerings 
on  the  Domestic  Markets  Occasion¬ 
ed  by  Weakness  in  the  New  ^  ork 
List — Inactive  Stocks  Showed  the 
I.arijest  Declines  Durins:  the  Week. 


Canadian  (ire.at  West  Oil  and  Natural 
tias  Pioflurts  Co..  Issuinu  200.000 
Shares  at  .‘>0  (  onts.  Project  is  to 
Turn  Nalural  tias  Into  (.ajsolinci 
ITut  Public  Should  Be  Given  .More 
InformuLion  re  Capital  and  Boaid.n 


LMABLJtHrD  li«’. 

1  iiion  Bank  Blr];;.,  j'oronrn 

MootxcaJ,  New  York 


HARRIS,  FORBES  COMPANA 

Incorporated 

21  M.  John  St.  Montreal 


Thp  sniii-oin  (ondiilnn  of  ibc  ranarhan 
slofk  market?  »at  again  demoiisiratecl  dui 
mg  Lhe  week,  when  lics-pite  a  severe,  break 
in  the  Wall  Street  li?t.  the  pellinR  on  the 
rlomeBllc  marketp  na?  of  relatiieh  siiiall 
volume,  a  factor  vlijt  h  <houlil  afford  a  <  on 
?lderaMe  amount  "f  >ati^faciion  to  the  hold 
frr  of  f  anarhan  socui  itc  a.  and  tmpi  t??  tip- 
011  them  the  fact  that  around  piosent  pm  r 
leiel?  It  will  he  a  rathn  diffii  uli  matter  to 
hrmt  about  any  furthtu  df  rlim  of  (  onse 
uueiiep  at  .Montreal  nr  roioiito.  Of  ctiiiier 
;hiii'  was  some  lellection  of  sharp 

hi^ak  in  .New  Voik  iii  th*  t  anadtau  lists, 
tor  with  the  rail.'  ui  the  hi-  maikei.  ilieie 
i'iim.'diateiy  apptarerl  on  the  donie^ip  mai- 
k<i=  a  fair  demand  foi  the  Itadiiiu  issues, 
and  as  on  pic'iou.s  ocasions  ilitti  "as 
inoi  e  I'ldciiie  of  a  hii.'iti;;  deiuaiid  'liaii  id' 
.'flhn«  piessure. 

Mil.' ini;  Orders  I  iider  Mtirkel. 

Tne  Inet  is.  that  ihrie  are  luau.'  n  ,.vm- 
oirirt.s  in  the  hiokerage  houses  foi'  sio.ks 
under  the  marke-.  and  on  an.'-  dt  eline  issues 
e-r  .ar!l,'  alisorhed  and  1. 1  ii  e-ra  1 1 .'  Iiy  siinni; 
ti’eiis  .  Mils,  of  (Oiiise,  i.s  ihr  '■a.s'est 

o.aniiei  Hi  "  till  li  to  i;ei  holrj  of  soeu  t  I  tii  s 
.-.lound  ’tie  ifiufi  '.fieh-  tor  u  i-  a  fail  iliat 
'hr  floa'iiv.  s.ipjUv  nf  the  leadini  stocKs  js 
~o  ni.a;r<  a'  the  ju  esent  level  nf  \alues  tha' 
ail'  ih  iUi-Ild  111  Hiipoi  lance  "0:ild  nei-essi 
■■'He  ve.'eiia  .  i'eiiic  timrie  at  I  nnsidi  ra t'l.'  , 


'  The  ,ioi  k  of  the  i  anadian  t'.icai  \' e..i 
•  111  .Uid  .\atuia!  tia.s  rrodui  ls  ronipiin.' . 
l.inii'rd.  ,.s  an  <M  raoi  dmaril.'  aiiiacii\e  m 
'cstineni  " 

.\l  lettsl  Ih.'il  IS  "hal  .\lc\,  II  Mail  eaii 

■•liul  t  o  vji'  III  l.ler.llun  issued  lo  lliem  111 

"hat  111  sonic  re-pccls  uia,'  he  disc  riheci  a: 
a  pros  pec  I  us  " 

I'hcsi  pi'ople  aie  offenne:  "o'l.iioil  shaies 
of  trl'asur^  .slock  al  ""i  per  share,  lliouch 
the,'  Iraiikl.'  sialc  ilial  atiii  Ihi.s  olferiui; 
ol  eeo.'ino  sharC'.  has  hccii  ilis|iosiil  of.  no 
fiirihci  slock  w  ill  111’  sold  for  Ic.-  than  (lai  . 
otic  dollar  It  is  \  i  i  >  dec  i 'ii  o:  iln  pro 

liioii  rs  Ihiis  to  warn  llie  inihlii  ll.at  I'l'poi 
tuiiiiv  Ilia.'  uoi  lOUiiiiiH  III  Iciioik  at  ihcii 

diioi  1 1  1 nun  li  lougi  I 

III  till.',  'prosiii  (  I  IIS.  .1  IS  ilal.cl  that  Iln 
(  (inipaii.i  IS  iiici'i  poi  a  li  d  imihi  iln  laws  of 
Ihe  rio'iiiic'  of  Vlixria  with  a  i.iiiila!  ol 
1  .ene.onn.  'Iln  aiillioi  i>f  tho  )iros|iei  I  u-- 
has  iiia.li  ii  'll'  li'.-ii  that  tli  l■onlpall' 
of'  has  lieithe:  pi  el  e  i  ri  d  loek  tioi  hoiidecl  in 
fa  1  nil  I  ■  deliicilin  :  "hull  oci;;lii  lo  appcil  lo  i  opn 

a  11 1  III; '  and  c  on .  e i  i  al  i \  i  i n '  e: 
lied  I  III  I,  ■  and  liouil'-  an  a 


I  HOI  f  \M'f-  t  '■■•r  tt 


f.GESTIO.NP 
'  hV  REO'  EST 


!!ANI\KH.>k  SKL  LMLIA  iMOAC  I 


Tlii:  POOR  Kl(  H  1  AKMLK 


IM  MM  I  \M  I  >»  Wli  M)|  I  n  riovs. 

Pindstieeis  npiiiis  1  cm  HI, I  pec  .  .is  he 
ipr  iH'i'd  I'll'  I  ol  lec  I  lops  -  liow  .some  im 
pi  in  eipi  III. 


\is:iiiirims  I’resemllnn  of  War  I  llorl  (fi'tle 
I  iinsisteiit  Willi  !  iiiaiiciers' 

\  ii‘«  iiiiiiil. 

rill-  doiuHiaill  poll.  i|:in'.  h  uuiliipniril 
IS,  anionc  the  luici  iiai  loii.i  I  haiii'ing 
liou.si  s  in  .New  Vork  is  thai  a  i  ompa  ra' i' i  ly 
I  ail.'  ptace  IS  assuiid  I'hi  nni  laii  Iluii 

.Amirn  aii  and  Hroisli  siaii,  mru  an  si  ll 


l^aiif  oitwr  rnpnr  <  nIN  flu*  i  HrinurV 

j  IMuil’  ru  I  (ifisruiption  iti  Mualth  of 

j  (hhui* 

;  V;i ii<om\ fti‘  l*aily  rrovlnof, J 

I  if  jimuMini-t'fl  flial  tin*  niaiiic 

;  lai  II. ors  u,ll  iisisi  on  rousr  npi  ion  ttf  all 
!u(.i!th  a;t<I  ii)(  onir  an.'^in;;  fioni  tit*-  \\:tr 
j  t  *  ''!(  M  |n()|.|o  If  ait  Mny 

I  -fiOu  ,4  n,,..  v)n|ii  inr  h(‘\nini  aii.\  lioiiio 
;  un  ftiairi*'  fainiois  aii  makin::  tikmo  niont  \ 

'  I*'!'  o,  Ml,-  \\n\  thiiii  aii>  oihrr  (  la 

J  I"  oD'*  ,1)  (  Miiada,  W  r  i  ra<I 

I'Oiulii  hniifirf-il  ai-it.'-  tti  I.tikI 

!  "1  ami  \\\\\  pa:  f-n  ilo- 

I  Iiiopf'rt\  \\  ifli  (|ir  pifHM'rr]-  of  ilii" 

'  i''p  of  Ir  -  ihmi  ■|i)ii\  Imj  -Iv'Ij--  '•* 
Hir-  wliiaf  vol  ^i\r  Itun  i.'l''  an 
j  '  noil  tlian  h'  v-onlfi  l)a\*'  ohiaiTnil  ai 
M’o  pt  •  r  nOikIi  nic\;i(|.'(!  I.riMic  ih,'  j  t 

!  If  "o  man  .ant)  Ins  imiLltt'oin  ■  an 

t  iha'  half  to  (  \rn  .a  oiiait*'!  of  ihrjr  i 
I  in«  ot:  .  i.r  i.ikrn  h’  b*"  ‘’niinii  ^'  aF-  wai 
ti\rit’;F,  f  In  a*«  pi  in 

\f>  il.f,.-  ftti  tMii  hrmn.  u  ill  u  «  '•>  liml  Mo* 

‘  ni'Hi*  |;ii‘  if  tp,  ptairif  tfils  aif  mil: 

■  ptM,.i.  tML  that  ''til'll  it'opU  ho  ha\(  ma'lf 

I  uitin*  ’  oni  nf  ihr  w  a i  -hall  ci'«  ‘ono'  *>l 

It  iin.  Hn  \  1  lirn,-#.  I\ ro  lakm:.  Mon  '•.»! 

n*  lo  ifUl  morr  laml  tt>  ilo'ir  lai  -*'  t 
’•«  i»r  It)  hu:  h.^h  pin  ''ll  rai  *.  *m  Io  in 

\  '  in  V  c,  i,i  1  M r.i ,  n  e  ba  1]  1,  Mi> vk  v  h.i i  :  t . 

I  (1  II)  k  of  '  hn  i  pi  tm  iph'  . 
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A  O  M  rtrrow 


4lrmhrrw  Titnoilo  n|im  k 

INVESTMENT  HANKERS 
JapviR  BiiHdinq  Toronto,  Ont. 


CANADIAN 


PB<*'  1%.  I  »!, 
TOW  N 
TOHNsWU' 


epi'W  I  d  '  igoi: I  ,  111  ;i 
IK. 'Ill  I  Hi.iiic.itl,  nil 


tills,  (III  III  liiisiillne. 

\'oi  I. in  Mil  pini-.ll  III  the  pri'ipcriii 
.' e  IiimI-I'  idmH  ih.H  "e  i|"p  i  know  wlnii 
Ihe  lOliil  III'  I-  di'Hip  \1peli  Is  su'd  .lliolp 
I'linl  niii;ltl  he  dmic  in  tin'  in.i  nil  I  m  I  u  n  of 
cii'oline  Innn  nilnriil  m  InH  "lint  "C  inn 
piit  liinl  I  ev  idi  III  f  Ih.H  the  l■ou•^p1n^  now 
hi-  -iirneirpi  siippl'.  of  n.'HiiiiiI  ;;.ie  iif  in'  ' 
lo  "II  lint  111'  I  \ pi  nil H 11  re  mi  leliilf  of 
in. Ill  Ilii  inntl.C  |dini  ll  n-  uilite  pn.  Slide 
ei  inil.e  :;:iso|ine  from  iniininl  gl.'-.  tmt  hi 
mil  1  nniee:  H  i  peeesf-irv  m  litne 

i,:iiiii;.l  ie  l  lirn  e  nndoul'li'ill' ,  mni  h 
in  -111  \lheii.-i  pni'Hiei  Ihonch  idoh 
!  Id.  i.mpio  n  leln  d  II  mivimnm  dir 

I..”  tpe  Ii'  ■  I.MimiH-il  I'll  I'o.im  '-nil  '  -ll 


BONDS 


i.'t  \ »  'inpn  '  *1  ♦  im  man:  * 

a  man.’  ll»•  ^-oll'»  if  Mit».,<'  pr-npl*' 
i*  a i  ail.  ni i h  1  In  I  t  M aTiihv  ‘'f 
I  a’  .\i  ;jn:  laiF-  ti.ma>  is  n<T 
\f  pi  a  1  l-nc  opiji  mi  amon;, 
K  t  I  .,  I  iM*  '  i!  *pi  ’f‘  •  r»ri  i  :ilf  n  I  F' 


F  'f  I  a  I'la  ak  lik*  iIk  op'  ' 

f\  MI  \t  >  oi  K  mnikrt  thi-  "f 
■a\»  naUMH::,  a  jccairi  rfifft  t. 


I.ondnn,  En?i 


Ntk  York 


■iF'fi.-uie'  %* 
'  inrrrAS*!  r 


filH  aiji: 
!  I  juirt  inj.' 


n*»plt' 


a*-'!  r  lit 

I  \vTi  n  V  n  I 


MI  Iv*  SHKI  L  RI  SINI' 


|, ■Teas'' 

‘Is. 141. '.HI 

pi.iieU.iOt 
dI2.3«d 
■I.m.n  r 


li-i'i  done  i,tl".''"  ..  I  on  eimni  iieihoil  of  M,,.,-.. 
.  ilenl.H.i'in  iln  pirimoiei  of  ihi-  luinpin,' 

hi  '  c  I  I  g  n  n  rl  .1  pi  e  ;  I  Ide  I  ol  1 1  1 11  emit  e  id  .  n.  1 1  a.  .ill 
ii'i'i  rii  I  d.l'  Mill  eeltmi'e  '' e  liinl  in  Hn 
p|0  piiln  .  hut  ll  I  Ifllir  -llineil  to  \|e\  | 

II  M.II  I.eiri  mil  I'll  'll!  ih'i!'  nei  imdiii  ''.  I. 'In 
;i  I  e  r-  tiiuileil  .H  tmiriv  Vi.'lnn  a  ill'  'lei  .t  ■- 
Mill. IIP  I  op' id<  riH'h  ll,  llnii  rr,ii|i  I  :  .- i,..rl.i, 

fi;;iin  'he  on'  I'oi  d-  .  di'-  in  the  'ell  V'-  .j. 

..n'hnil''  eiinld  do  i  '.nni  lilo  'Iill.  "e  iin 
,,,,1  ...  ,  i.  I-  ■  I  In  nnimoii  i  .  .|id  nut  w  m  1, 


I  VI  I.  I*  VVMKN'IS  t.OOD, 


.riirfil  Hertratn  *t«lPk  l  OTuprelienti'c  \d-  j,.  ^ 

llt'Ss  oil  I  IHIildil's  lililll  ''itr  l.'iee- 

MilU  riHl  Vi  hit  n'lliepl.  'errs! 

bn  lii'in  I  Mrene,  ul  .\iex  I.'  111. tin  0|l 

rt'ursdd.'  I'ffHlr^  CS'C  111  ,'ldd|i-'.-  hefcie  Il,r 
'he  I.  aujcdltt'l  d-ni-H'.'  nf  i  I' ll  1  HI  i;  iniei'.  .  iti  I'o'r.r 
Montreal.  d'.'-ilip.;  with  tim  gniw'h  ol  tin  'lour 
ni'rnHii.'D  s  tndu  'v'  m  t  .iindi.  'he  ,, 

t-enfi'ai  r.iriiim  poUr  ni  Mm  n  rnii-riririii  \ie, 

er n'rpt'ir-e  de'.-pi|-.d  ip  '  .lUHd.t.  thio'lth  'he  I'll  p' 

dsmand  '"t  i-iniii'ion-  I'Hti  Ei '  ■  mai'si- 

beiUt  prcd'ji. ci  'ui.'ii'hh'-  '■*.■"  'on'  ot  ''oppi*',  j  ti  m 
1  "h'j  tons  of  leail  in'I  I  E"'.'  'otir  Of  ItV'  i'l  feilH'.! 
addition  'o  thi;.  plan'.-  had  oc-en  oi  riirii''e.i  •  nn.p;. 
for  'he  mav!Ufi'‘''H  S  rd  .'ll!  liind'  nf  I'.'iphi  t1;ii  .her 
.Mvei  I  ond’  ion 

Feadfi."'  "f  Ih'  fina.m'-ii  fime  '.‘-n  ihnn  ri-.. 

LE’ereS'eid  m  Geiingl  rttrtvgni-.  lepiaih'  'll  'e,.|--.  I 
COnneetiOU  ■"|th  spiphiiildinE  He  cuttd  miMooh  I 
tba'  f  anada  ha^  all  ifae  i-eim)ioreni  par'  H'l  did  show  i 
an  aggrer~)''e  .•'Inphui'dins  p’liLtarruTH  .  tnmith-  e 

,  ept  r'ls  roa'hitier'  fill  the  nil  ntif.'oH ’ll  e  nf  iHhle-In'r! 
rolled  plan  Iln-.  he  I'd  ma'  ...'on  hr  ine.n::  of 

rcad’'i: 'eil.  a._  h  U"'-'  l."  uiide.  rop  -ileii  a-'ni-d 

rlon. 

>e0r1.T  Shell*.  hfiej  r] 

.if  to  ffasll  rrcJneiion.  this  ini.l'.ded  rr  'h.  week 
Pel. 714  .|s-p’,njiide:  .shrapnel:  'inn  "ns  i>  .fne.-al!' 

pound  btgh  e \p|o,.  r.  I  s  ,  h.TGN.t'.n  1  .’j  hi;!i  e\  ha-  iripiH 

plosives.  1.""T,"1T  hi''  pound  high  i  liioii' c;  .  H  ■  pepi  i 

2-959.626  h-lU' h  high  e.\ploi-He~;  TfT.l'i'l  S-  hririi-  to 

inch  bi:b  i-.xplosives  ,  Tl  l.lT'i  9.2  liigli  e.xpio  me  ititer-r 
st'-es  Making  a  totai  of  H.-'.i'hl'M  shells,  tn-io"  i|,r 
I  oniprriiii :  I.f'29,kr.ii  tops  of  stirl.  Hi  ,'idi .-  lourancmi 
(bern  fe'.i'-'i 127  Ik  iiniindfi'  .md  1  ■'  earn  idee  Irnm  Was 
,  asor,  usip^  2".7i.>'  top,,  of  I  nppi  r  and  Inas-  Hoanl  liai 
.shell  fotglligr  have  h'fn  r.xporled  u,  thn  ex-  hicl.i  i  c '■ 
tout  of  .?  '21. "AT.  U''inc  19'  4"k  ton  -  of  .sti  •  |  'ha'  the  I 
111  tfce  manufai'"ii  p  'he  samr  HHiinatinp 

1  srire  I  \pl<tsi»rs  tfiitpul.  ■  artou  foi 

I  (  I'P  poll 

"t.e  p'an'  r  prod-,- ipe  ihoip  t"."""  ram  ipa' 
f  O  jnd'  of  'I  -N'  I  |x  .  da,  .•'Uli  kP.Pnii  (aiimds  r.fn  n  'hr  1 
of  ni'l'C-'  eiliilnsr  pnwdri  .M'OIH  49.000, non  ^a -H'lp  i 
po’jnd'  eif  T  N  I  ha'i-  hrep  maiHjfa' tured  r.,,  p, 
in  t.aui-fia  sinr"  ''n'  '"Hbreak  o'  war.  vtrT  nr-.i 

Another  rr-,v  indus'i..  estahlHhed  i"  th. 

Boar-f  1*  at'  eh'i'n'-  ,-trri  plan'  'o  uiili/e  Miccestinr 
serap  rpe'i'  rio*  r-  prail,'  'rm.plrtfd  and  vadioids 
alread'  a'  ''mk.  and  is  ixfi.iHd  'o  rush  morr  rni, 

approMma'e!.'  . .  'on.-  iiiontli!,'  tm  ,|,f  .air-rage  \i 

British  (.so'ernnien-  Vakrn  all 

Value  Ii’caehetl  i»TlM).OliO,lMMi.  tneire  tavo 

The  to'al  'aiu'  of  al)  the  m'lri'tions  and  'ailed  for 
cijpplier  S'- tit  Sipee  Seplr  mlie-i-,  1914,  to  -sep- 

temher,  H'lT.  said  General  Br-rtrani.  tea  bed  INCI! 

the  enormous  to'al  of  .ST'.'i't.finn  . .  -pj^p 

'poi'k  rarneri  on  in  i''"  faeiorie.s  in  t'an- 
sda.  three-fif'hs  in  tim  maniifaerui  e  of  "a-'hing 
'hells  aPid  '"o-fif'h'  on  <omiionenis.  hasie  '  loi'-s 
s’lnplies  anil  .ship-hiiiliiin;.  '  ■' 

Til'S  oh,i(i'  wai  'o  prodiHr  'pc  fir.i-hrri 
artK'ie  fioni  i  at, ana's  own  mills  r-T"!  mine-.  da 

and  this  had  hr-e.,  aehir'.cd  fiom  fii.-p  to  I’" 

rartndEf-  ease'  and  the  2-'.''"'".nrin  ho\-os  re-  *'  Etnal 
quired  for  shells.  weie  ahoii 
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I  In  Id  it 
I '1 1  111 inmi 


rl  Ihe  inofii-  ni'Hle  In  ml  and  ga-'diiH  i.im 
llp.'inii  Ih'.-i  liguie,  mi,'  'ml  anpiii  o  e\ 

.  i  1 1  a  \  a  .:a  111  ''  (iiiiic  :o  when  wi  think  of 
t'.lcihn  It  I.'iii  I  (  fi  111  1  the  H\  thnn-ind  dol 
I  hit  piofH  [III  diy  look  like  1  SiHiili' 

I  ;-'et\ooI  I  on '  i-i  hot  ton  for  the  dislrihiHion  of 
'  Itilt'i-  Sr.-M  loa'  ,  imonE  the  ff-mHiine  popn 
1  liimn  of  I'l'iimiHi 

'rill  plo-pieln-  Ic  lie  O'  Ih.'il  llie  .Mock  O' 
an  '  1 1  ini  diil.'ir'  alliieti'e  in\r,MnclH 

l-l,ifh  e:ni  hi  pill  I  d  in  Mh  ".'^ife  Colmnn.  " 

I  he  ii|r  2"'  it's  or  PP.l't'HIg  Ihe  "S  |il'i  11  ll  I  i ' 

;-ili'iii  lion  of  a  hit:  ml  ''iriPe,"  alwa's  pos 
I  -ilde  •'  111  n  honiii;  nnih  i  ■■  i  n  llul 

V-',-  hi.i  i.n  III!  . . .  of  the  pios 

'  pi  I'Mis  lino  III'  ll  .-  I  ■  "I  III!  '  nmpiii'  HI  .\l 
I  hern  aie  iilniiiihl'  Ine.-iiiil  lirim  fhrei 
Iriiii'-ters  of  i  mile  ftoin  a  log  1 1  ilisi-op  I  hi 
j  enl.'il  lailwi'-'  Mill  llmn-h  tl-e  prospi  ei  ii-- 
.  eoniplrie  ip  'opn-  ri-'Oeei  ll  faili-  lo  gi'c 
I  ill'  niine.s  of  Mil'  ilir"'‘n'  .••lid  idlieii'i  of 
I  tin  i-ompanv.  and  lai''-  to  iio-  wlnt  will 

1  Ix’i  ririip  of  Mic  i''miinHi.tr  SOn.'inn  siniir--; 

I  after  'he  9n(i  Onn  -parrs  of  l|ii-nr'  stoch 
hi  tiren  sold  Th'-  '.'Mi'  'd  '_'n(i  nnn  -hiri 
,'it  ernt-  per  'haii  "ill  'H'l  :i  letiirn  of 
oiil'  Te.o.rinti  f I  rim  •.'  hif  !i  innst  h.  nkcii  Mu 
er.H  of  ad' ei  tr-in,'  I'l  inimg  ind.  no  doiiM. 

1  liiok'-r's  eominis'.jon  p' i  stine.  .stin  h  i 
sum  afipi'ii  •  ri'l  11  c loir- ! '■  small  in  'ii-vi  lop 
;i  InisllH-.ss  I"  prod'ii-e  s^.iino.'inn  piofilr-:  pel 
year  H  hlrdlv  :s»rTn'  po.s.silde.  iiut  I  h.T 
is  oni  of  the  points  whn  h  should  hr  iii.'ide 
ell'll  'o  pio  preM'i  liii'ei--  of  the  (omp;iP}"s 
sHir-V  Th'  '  I'lmnii]  know  hftt'f.i  th'  hiT 
ipip  Ilf  Slip  Onn  shai'e.s  "III  remiin  ip  tin 
Mr-a-siirx-  to  itiali!i-  Mil  i-ompiii,'  lo  sii-ure 
rxrri  eapiia!  if  ner-icsary  oi  w  heiliei  it  ha 
hi  rn  d I si.r Unit erl  amougsi  till  pirimoter.s  and 
\riidois  rif  tho  propert'  The  puhlie  hi'i 
a  light  to  know  iVie-c  things,  i 'peeiall.'  In 
siieli  a  spei  Illative  liii'iiiisS  Is  oil  and  sim 
dri'liug. 
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I  »  4  IT  lil  s  UN  .lOI  |{N  VI  Hsrt. 

Pipip.'ii  i!  I-.,  Sipilw'll.  I.dnor  of  the  Fin 
atii  lal  Tiine-i,  will  di'li'ei  a  -i  i  ,r  ,  of  ipp 

lei  Hill  son  '  Vii  I  iH  roiliii  '  jcip  to  liinriiaiisiu' 
in  I  oniiiei  11)11  "iih  Mh  'IcGill  .-ii  hopl  of 
I  niiuiiei  eial  .'Studies  Tlie  In  lure.'^  w  ill 
enmilH  nee  on  MetoUer  2-'>  at  ■  pin.  I'cp  .f.'.O" 


I  rjmpaiH  wa'-  lal-'ii  i 
pan,'  ''ritin-rl  e|;)|ni'l 
no  .piri'diet  loii  ami  M 


Thr  f'nitsrl  ,wia;p-  Go’T-rnnipnt  Is  ahmit 
III  dist  riiini'  ei/bi  sfi't  P' Pie' tiles  and  oihr-i 
mnnin'on-  foi  deli'i  r,,  up  to  M-r  -nd  of  ;gp|i 
'  r  mill  I  .  1  ■'  1 1 

I'  !-■  e|aim/'i  that  th«  orde.is  will  r.x-ere'I 
■he  aggypgaJe  pniilia.-g-s  of  Giea'  nri'ain, 
Ku'sia.  and  fram  r  in  1;M.">  a.nd  H'Hl. 
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We  have  small  lots  of  the 
following  Bonds,  and  offer 
thicm  at  attractive  prices:— 

LACRKNTIDF-  POWKR  BONDS 

(  LDARS  HAF’IDS  MKL  & 
I’OWLK  BONDS 

DOMINION  IKON  &  .STLFL 
BONDS 

.^TKFX  (  OMPANV  OP  (  ANADA 
RONDS 

KIORDON  PUP  &  P.APER 
BONDS 


I  r.'ih  vv n  VRki  i 


TOWN  OF  DORVAL 


W  f  Irffifl  hinkinj:  F  uml 

I  o  irl'l  0  C. 

h  niTf.  Ffin  '  /gi  ’  /,  1/? 


I'remicr  No!-,-,'.  of  Manite,ha, 
addre.ss.  made  the  fi.pdieiion  tha 
nulls  'vnuld  in  'hr  cour.-p  of  tmi 
siiih  fdai  as  Grand  Papid 
"h'.ii  I'.i'M-  "c.iiH  u'tli.p'  a  ‘ai 
3f  th'  '.'I'  .rhlr  p  up  woods  in  I’ 


TR  viu  KS  snin  ru'>mov 


Particulars  on  request 


:  The  Wall  .st’rrei  .I'lurnal  -a>’'  that  large 

s|ii  eiil'-ii  ive  inicre.-|r  ha',  e  i  lianEi-d  tln'r  pn- 
-Hiops  in  till  slock  mar..fi.  and  tin  iniyiri- 
m.f  111'  lia.-  lorn  hrilei  Mian  the  sellmg.  H 
I  li-jui  id  Ml. It  the  Go'i-rnimn'  mu'i  soon 
Ige  -  o-;'  anoMi'-r  hillion  of  mders  and  Miai 
I'  H.ei'H  iiec  of  I'pandmg  an'l  li'ing  mai 
|  ri..  in  I  ond"n  must  he  fell  heie.  Wh.it- 
I  <'rr  ll'<  'xeichi  of  taver,  tfieic  ean  tir  iioMi 
me  l?iit  pt ei-pent.'  alicarl  for  Hiiit.'-d  Btatis 
1  Steel  aud  pcihlchcm  Steel,  J 


ROYAL  SECURITIES 
CORPORATION  liiM 


6  COMPANY.  LIMITED 

ST  UAMCf,  ST  MOMTWg; 
•  ^CANTi^P  T«ost  e  L  0.  **  a  N'Y  '  L*^'* 


161  St,  .IflinoK  StTpi't 


MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  13,  i917 


Mainly  About  Banking 


THE  CANADIAN  BANK 
OF  COMMERCE 


tstablisned  IOC  Years  (1817>1917j 


)  A.  Tor!  ace.  fonnerly  ^'itb  the  no>a! 
Bank  of  Canafla  in  Monirf'.al,  has  been  ap¬ 
pointed  aifcisiaut  mana^.i  of  the  Foreisn 
Departr.ient,  Guaianiv  Tiusf  Coupauy  of 
Tew  York. 


Rest,  $16,009,000. 


Capital  Paid  up,  S16,OCO,OGO. 


Undivided  Profits,  $1,557,034. 


.SIR  Ji'JHN  ilKD  Gen.  Manager 
H  V  F.  JONES,  455.1  Gen. Manager 


SIB  EDMIND  4' aLKLR. 

C.V  O.,  LLD.,  D  r  .L  ,  Pieeid^ni 


$336,806,687 


Total  Assets 


POARD  OF  DIRECTORS; 

Sir  Vincent  Meredith,  Bart-,  President 
Sir  Charles  Gordon,  K.C.B.E.,  Vice-President 

R.  B.  Angus,  Esq,  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Bsq. 
H.  R.  Drummond,  E.iq.  D.  Forhc.5  Argus,  Esq,  Wm.  McMaster,  Esq, 
Major  Herbert  Molson,  .M.C.  Harold  Kennedy,  Esq. 

H.  W.  Boauclcrk.  l.sq.  G.  B.  Fra.ser,  Esq. 

Colonel  Henry  Cockshutt.  ,]  H,  Ashdown,  Esq. 

Head  Office:  rirlOi'lTR'EAL 

Gmi«rai  Manoici — Sir  F.'odcrick  Williams-Taylor. 

Sagistan t  0«iif.rnl  .Slanaftei — A.  D.  BraithwaltS 

I  TIiroui^hoKt  C.nn'ifia  and  N«w{otiudlanil 
OTd Apwwta*  -  Aim  ul  Lontioii. 

‘  Anri  N*.s*  -  „rl..  C  liirntfe,  and  in  Staf  — 


Fund  -  -  $13,500,009 


Capital  Paid  Ip  -  .'.i.j.of'o.ooo 


<  oV  roikshidC  Fifsident  of  the  Cock 
r-loM  Company,  .jnd  .1.  H- 
,4o!vi')"  n.  rre.sident  of  the  Ash- 
fin'..  :i  1  .a  .  fi'.»  f  (  nmiMn’.  Added 
In  l.i'ik',  Hi  reef  ora  If  —  Uank’-- 
(  f'i  Polirv, 


BANKING  BY  MAIL 


Thir>  Bank  provide':.  f.Tciktic-  f'-q-  conducting  accounts 
by  mail  Those  who  do  not.  hnd  it  ronvenient  to  visit  the 
Bank  in  person  are  assured  of  prompt  and  i.aielul  attention 
to  thf^ir  business.  Write  f<)r  j-’aftmular;.. 
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l.'lOi'ii  (•!  II. oil.'  .'-a.,  ai'JioJUic']  'o  til' 

I'lj.Jlil  .li'iju'  ,1  a!  .lao  V',  |tii  till-  I'f'-'h' 
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'liit'  1  iriu  Ill  J||  fi|ll|i.l  !!l  tlif  (llU'  ll'in  o' 
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ESTABI  ItiTirU 
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Oliy  rill  4!. 


PArp.rP  CAPITAL 
EESERVF  FI  >.oS 
TOTAL  DEPOSMS 
TOTAL  ASSnS 
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fiiiiM-f.I  ti'f  rfemf  pink  r.'f 

.f  -i  ihijt  1  laiii  H  K"!'!  ■'*  ill 
f.r  i..'  cMcrri 

T.  I'foi  -a--  i-ff.nrl-  .•,i'i.‘i!n' 
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'I'ntipiif  t 
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rrcl'lcitf  .  5(H  M  *1.1  *V.  IT" 

*  !' r-l’r'-si'lr-ii  I,  o, .  |«i  *,  I 

''Iann_(n.-  I'lfc.o.r  ,  .  .  r.  i  OltlOO'y 

•ipner.,!  r  f.i.  <  .  *!  AI 

S33  Branrhe,  iind  .Vcmi'ics  in  '  r»f**nf!lna'  fri.ni  i!"'  .*fir,iiOr  lo  ♦h*.  f-ffl*  M.l'* 


ln!5>rf:si  .'id']- 

Prudent  •:r:jr 

prepart'I  lor  ihe 

I'BAVI,  L'L‘  !S 


“■g’.  DTjonrya 

htgd a.nd  arc  thus 

ii.?s  of  ibe  future. 

V.  *!>  P-av 

I  *  i.m'Ni-  *ijngs»r 


'll  tV)'-  "C)|’'  i.ii'i'lif'l  'if  -n'ln^  •'  Ii'tl^n 

:al.cn  !V"  '*!■  .|■|•■.  i..  .-i'  'hr  chai’frf-'l 

i.aiil.;.  r.f  '  ana'I.'  c.ir.-  tii'  ■  ■•inmf.n'-einen’ 
i.t  tlx  •.'.-.r  -r.  I  -  ■  1,.-).,.  1  ..'.p  pia'C'J  in  p'l- 
.  'iifip  '  ,'li'i' '  'li.'f  "f  1' 'In  !■  \  e'X'^^v  >b.a*  'h'’ 
.il->|«fiini  ipf  pi  111  Ml  '■  I',  'ii-rlnn  a-  tfil'>i' 
a'  I  hr  1 . ')' 'i'.  ■  •  ....  '  I  ici  I.  i.f  fhf 

I  pifin  r  .|i'.  cf  '  .  'lail.'  ,  "I  ii.f'i  '  iliap  Ibr 
f  "I.  •  "'■kslllitt-  il.oial  i-tspifii  aiiff  \t  I  hr  iiiithiral-  ft  a! 

'  'll  Ifi.!!!’’  '  O'  K  I'Ll  no  J."  fix  ijf  Ux  Jir'1111  rP.'il'*  ti-nni  tie  ...i.-t-ii'  I'  p'l-r.i  iiljf-i  '.  '1x1*' 

lie  Ip  i.i:  iiii  ..  ipcii  o)  111  a.ii'l'cu  ij  iipi  Colli  '  ‘'f'l  a  ■'  "•li.i'i  fiplr.  i  •  'hr  I  ni'-.ii 

III.  I-,  Ii.ii  .  |..,,  I,,  v,:.,  .-.lu.-alf!  nr'’'"’.'  '  '  "  ’  I'X'"  ro-’H  -'aff  -'.n  l.t,. 

Iii.  j■.ll^,|.  .  ol  Ihai  .  It.  Hf  i.  pri:.'  I  ' 

rl'pl  .|i|i)  11.  1 1|;|  .Iir.  'ii.-r.  I,)|  (.(  Ih.  1  Oil. 

"bn"  I'ifjir:)!  '  '..Ulliai!'  .  CliPlO'fl.  '>!•!'  "Ill'll  't 

',  .>!P.!H  Ip  h;i  I.I  f.i|  '..I!!!ir>rle')  oipi  f  Ikk  I  '' 

I'l  I '1. 1  ■:i"i  I.f  "  ,1  .'■|.^•ol  of  f-.i  aiiUoi'J  III  '' 

If'.,  h'  .  ...  ip.ii.l  |.|.  p|i  111  'll  lb',  rii'Hur 

li'l'i  Coai'l  "I  li.'fi"'.  .ip-l  I'l  C'l'M,  pirfirlfl!'  I'lUl-'  I  t•l•.fl,^M•  .1'  Ilf'  .  I  rp  of  the  '  fil'l-, 

of  'll'-  '  aiJ.Pliail  •l.ai'iH,"  "i:fi  5'  ASBO.  latiol!  ”  n'"''  ‘'’iiplo-.  I'fl  m  th.  o,n.  -  .,  ,11  hr 

rar  ".I'.iip  !  ol  Uie  JM.h  Brai'.i  „..flr.,  ,  la  •  \  -'I'.'l  •■HI  br  'anf'l 

'PP  t'O'  iri'fpr  IJ'i,'.  .'11  I'f  n  --n' 

rl'.ao!  fill  fh'j  l.anl-  -'.'ft'- 

II.  tilu|pnn, 

III  y.fi'Iri'in  15  o'lr  of  ilir  J'!,'.)!  I'*  W  f'ln'iir  rriiii-a!  n-ar.ar'ii  gf  'Pt'.a.'.l 

nip..  .I'll)  .'rll  l..pf'’p  f lo'fii, of  '!ir  f'lip.  r 

.Ii.'l  Iirpiipii.  ,|.  n  b'XllX."  'f  'ai-.'nr.fi  in 

mail  ol  'ir  bii-ip  i  -'anfliii^  He  r  luf  si  ripMif.  ■■  a  f  ar 

||<^ni  ol  'In-  I  11  .\  Ixl'j’' 11  Hai'lware  f.oii’  a''*i  i''  '-r.  noin-i 

paiin,  l  .PHiir'i,  „  iih  Ip  jflf|iiar(er£  iii  'Airini-  .at  all  ■  oon  'b  ’ 

I"..:,  ainl  biaMi  li'-:  m  (  al.,ai''  aixl  oatka  rl|■l■lll^l mfi  i.  " 

I'll.",  |I|  I  '•Iilriil  of  III'-  l',.niai|inn  I'iir  I'f'ili  I.orrlpioo-  .in'i  i 

op  -  I  ..ll■|l,.n.  ,  \  !i  f.-)ii  (.aplrni  of  Hlf  Ni'I  'll  plr.aMii  r  to  !■'  .'ih 

■  I'll  I  III...  ii  r.ini,  .iipI  a  liii  i  I  tor  of  ihei  '.i.ii-  '''h"  "P  h.  ."i 
.p|..  Ipi|.  ninil  I'oiiipap..  lioru  'll  l/fill'ioii. 

l-ir.i.’iii'l.  i"i  'lai'P  .'11.  I'-IT  b"  I  arnP  »',■  Ciijti'-I.'xu'  ’’ 

I  .in-PI  I  |||  l''•.J  :mpI  I  'bjlllljbf 'I  Ili'-'.  P’'rr;f|il  rr]  to  hr  a  pri-i.n 

1"!  nx'-.  o1  IS'.''  IP  ’b"  iri-'  1.  •  of 

III  iM.'l  .|.  ,1  px’ijilxi  of  llx  tv  iiiniph;  ipix.tinr. 

I  11.'  I  oiiiirii  ;iri'i  ilp  n  I'l.r.  yi.iwir  of  \\  inui 
|ii  .'  ip  I  ‘I'l  in-  H  ■  ''afi  ii  niemlxr  of  ili>  ‘  .HUain  llp:,h 

f;'..,ai  I  "Ppiii  p'p  in  'I'ransponafion  in  l'"'‘•,  o'''’'  i'."  Ixro 

I  fi  h.'-  ,ii  o  -fi-vc-'i  -ih  n  member  "f  fh.-  farfoboi  i  a 
Ifo.iii)  Ilf  I  ommj..,5iop.  of  (ircafpi-  Winiopfi  ‘  aiia'lian  ^■.'P^ 
aipi-  Ip.tiiit  He  fi;  pre.^lflppf  "f  I  !x 
I'hlh.'rfp  ;  Vjf)  ooi’Xl-.  r  >  ■  prPhjfb'nt  of  1 1'  ■  Ibr  1  niof 
'  ippipi  l>>ai  l  Ilf  Ti'aflr.  anf]  i.a  mi  tho  Pinc!.am'''X  .< 

:.iiii.|  I'l  111.1113  oihf‘i  nrsaijUaiions  in  V' m-  m''”  "fm 

1,,,,1-i:  ■  iwof.  M  I 


A  fiE\ER\I,  FAXIvINC;  Ki  SfXUSS  TItWSArTKTI 


ftnMii  f f  rtf  r»fl  IlrtiMrl'C! 


UiVi 


>  1  li]  c.- 

rin-jrn 
•  r 


r.iUl-l  p  <  ap|t-'tf.  si.vi',!.  s  j,»; 


und.  .$.t.017,.5.1.-}.31 


iM  onr(.iR  *  rrii  i%(n 

("Hpitfil  Aulhorized  . 

(  qpil.il  I'P!'’  up  r . 

h'pEei'vr  .and  I  ndnifled  PrtdiCs  ..  .. 

Total  Aesrl«  . 

M!  *11  'll  FH  r.  41. 

fn  <  nnd  fo»indl»nd. 

Th!rtT-c!fifh*  BronchcR  »n  f  nl*  •  r**ff'*  'Hen.  Ifnminfrifn  lleptihfic*  f-otia 

rii«  n  fitMl  'V  'nopi|r>lii. 
f<n  i  U  f  ^  CA  I  ^  I  I  ^  JIM 

AM  fC-r  A — .r«iiMs  .  »•  V  sf  \  Ai  A  *.  A  sr.'M  ri  A  n  n  Af*o^ 

niid  **>»' ■» ;  1'  *  ••.{•*•.«  .»!•  •  ♦•Ml  Crov'it*'**' t 

f.AMAH:  '•  *  1*111  .  >:  *1*  .rif  •  ;  ( |i i M ij  \ iv.ri  r.f 

!4P9iD,  {IM*!  -“r  I  (  |  •»li ^  O  I  I  nR>T!*'ll 

*M  f4  l>.  tiff  . 

HRIII^II  ^Tn*ff'rd'>Ri  nffH  MoM. 


.^35.000.000 
$13.91  1,700 
?l  4, .331.000 
.300.000.000 


.uc.'li: 


'  *'  IVSF  5 

-  of  '  anaia.  including; 
:  1 P  F'  .ini  ISi-ia  In  tb® 

[■-irt  of  thr  T.:i!  i'.i. 


poin 


for  f 


f  hf  <iu  r 


»?!»  'in*t  !  ra  reiic-rf’ 
1  »i,«  4^r,rM. 


I  cjifi  n^‘ 
ppr,r»?  in 

I,,  » 


5  a  V  i  n  $rs.  Or  po  1  rt'  r  ;■>  f 


OM  f 


IH  \  |5  rsnniFn  i  rny  »  4*on*niF;  tfrms 

h  or.l' aH  F.aiF.A  I  *1  *  M.  iiff  *  *<  HF  h. 


l.SCOdPfJHAlED 

i  dJj 


Union 


Paid-Up  Capita!  .$5,000,000  Reserve . 

Total  Assets  (over’  . . $109 

lIoBOrary  Presirtenf— ein  **  f  M  I  * -i  PHIff.  PrrHilpnf — ,1011.4  •..4I.r, 

— I-'.  ’I.  Illl.l  *.  r >>,  i  f,.  H  TlfO.*ISO\.  Erq, 


m  I  ,iil  lil.i  I. 

,  I  1  ■  , up'l  ix)  '  I  ’’  e 

M'l-  _  .  Hit  ''P-h'''PT  fix 

ii..!  P...1  tbi  .■■p-.-X'Vi  ' 
'I  )|.  ill-  iirani  b  oi  fix 
■■a  ?i\  xiallr'i 

•1,  hilC  in  hf.lsKat- 
.  ili'aiiri;,  ''taeklin. 
.'1',.^  PH 'ill'll  TIlC'i'i' 

rrl  I  I'-i  f'oet  CiO'i  to 

■■  r,)n:ei  f'’r  prio. 
I'lin:  ’a?  'lala'-e'l  un- 
I'.rr'a  '■  .-Idi’.lC?  fo  b" 
are  came  up  .a'  Ho ' 
.airx  Tn  V’.ani"ar.a. 


$3,400,000 


Kead  Ofilc 


P  coduetBon 


lUSf  '  TORh 

w  I,  fiiVfCErH'M  fro. a 
HFM.l'F  hri 'f..  li-r.-p.^;  ... 
■n  i!.i.;af'  Siap-i:,  John  M,*.  r--' '  ,4l.  ,  i 
iT-t  o;  F  I'.OripKl.KA.''.  Bi’I.i  -f.EN  I" 

yi’M  !  l^•F.4l^,  Pa'  I.  *'lilLh...\  !l  ■ 

Thcp  y  Ho” 

.’OHS  R  L.AiiP 

I  ',  f  Or..*.'  T.  c  h  '1  I.e-'r.'''' 

DASKtrS 

NF.w  3  i‘>t!K — S'stir:.,!  Bark 'll' '  ’’1-™'...-'.“ 
CHX  .40f' — p!r«'  .Vsfional  Bank 
l  ONnO.V.  F'  — koraori  r f  •.IMI-.a' 


n.'oJu:*ia.a 
'  'h.Ja*  'h“ 
■?j  a‘>a!ih 
c  ir.'glf  an-'i 


Ol  i  !ri:o\  PArTFO'  vuAn 


If  n  l,•'nF*t'r>f  Atrjnnt;***' 

•I  W'.  11  \  11  M  .  4  J  *,  *  JIM  f  «.rnf*r/|l  Affin  fjarOT'. 

••  r  ®  ?  Mr  II  I, « r  t  r  •’fMV'n  #*»  f!»f>  fh**  ntnk'R  f 

i^x^hnnsr  Ilecurfiiirr^'^  .*«  -!  >.*'#•»».  *  *.  ori®  ;ii*r}  in  priori  irnctan*]* 

Exporfer*!  nnd  firpnr'^»’*>  '»ro  f*‘  it  a?*  thruiM'Mo*  of  thr  U ommei rial  l«{r>rmn 

ffoB  Bureau  at  our  u  *n»,on.  i  fJr»i?!rh.  0  rrincp*  street.  EC 

Loodon.  r.nt:!iii‘!.  ni-^n'hr*  -  -  0  rrlncr?  St.,  F,f, 

Mta  morkot.  S . 

ye'n-  lork  Acr.nr',  (n  U  .'•il  .  Nru  lork  *  Mr — r,eo.  ll^on, 


P;)' ifio  Paihv-ay  coiiipan:  .  for 

4  PH  I  ojjrjpij  ,h!i)o  ?.•*,  I'M  7  e.lvAVT'i  3.  SUTphlS 

of  T  nftor  fix^d  charges  and  pre- 

f.'nod  div'.d^^nd'^  Th^  iip*  inrom?  ^as  equal 
t.,  V  tM  pAi  oent  on  th^  ronimon  stork,  rom- 
[i.o  'd  -wth  “v  L'*.  YM^y  c'^nt  in  fh--^*  prr^iolls 
cii.  iitf  ruM^r  •talp.m'^nr  folio'"  •  • 


\XTtl!  SIO  Brsnfhe*  Mi  *  "nc.ri*?  r 4 t:  trotn  i|al!fa»  tn  Prlnrr  nuprrf.  (h*  pj'ak 
oflers  excellent  Ijirflli  !p*i  fur  flip  #ra»i^;i«’«fof»  '»t  oaota  df^M’ifptlon  of  Banklnii  hriRlnr**. 
The  Benk  ha?  corrt*^poiidt'»f**  in  i»M  th»‘  *  filr*!  <«f  Impnrfanee  throuphout  Uiinuda,  thii 
f’nlted  Klnfidom-  th^*  <  untMimt  nf  I.  Mie  Mritl»h  Uolontc*.  and  th«»  l''nlt<'*rl  State? 

Collection?  raadr  li»  »»ll  «»»'  ihf  Muniiiit<*n  and  return?  pioinpll.T  remitted  at 

loweat  rates  of  eichan^i^ 


Pi:  I'M'^  pi'^ 

f'13"S''t25  i;'^n.n07,67o  $*^2,105  5^0 
4k/t4i,ip  46.1:4, TP 


f,  JI.J  Ili  i  A 

OF  CATn’iVDA 

1  Ofiice  .  •  intucU) 


S.OSfi.Dob  516,02.1, 79S 
2.91(1.427  2,595,828 

36.127  28,916 


Imperial  Bank  of  Canada 

DIVIDENJI  No.  lOP 


'■'P'’!'  inr  .5:4, 531, 45-1  S21.004.005  $13.400  054 
"th  inconx  3  121.2:'‘.5  3.422.026  3,238,917 


Ij!  oil  rur  sianEaclfO!!* 
'tojifiileace  they  huTO  la  -i-i. 


U7, 4,82. 74.5  ,524.426,031  $16,6,'’S.972 
15,f92.5S7  13,092.133  15,038  415 


Montreal  OSares  120  ST,  JAJIYa  STREET 


512  360.161  $9,333  898  $1,600  55' 

iri  1,501-1,000  .  . ,,,, 

IxH  1S1.402  8?  l.'»5  77,18' 


Notice  i?  hsrebi'  eiifii  ihot  n  T.in-pli’ail  fb®  ro*p  '-'f  Fer 

cent  (12‘>i  ppi-  annum  upem  Hx  p.ixl-uii  <  ipi'al  f'lork  of  Hu?  Institu¬ 
tion  ha?  been  'Ipi-larr'l  for  'tx  thi'-'h  inoiMh?  cmlinc  ,3let  I'ltober,  nil. 
and  that  the  rame  ‘"ill  be  p.r.able  af  mx.  H;.,-i.i  i-iffi.  o  .ur.i  Br-iU'che-r  ou 
and  after  ThuiFdai-.  the  first  q.^-.  of  Noienxb<  r  nxxt 

The  tT0.nsfer  torik?  ■"•ill  bo  ."o  '-q  fnim  ihr  llfb  to  tb"  Si?*  (■•rtober. 
1917.  both  rla.i  p  fD'-lusi  'O. 

By  Order  of  the  Tjoii'l 


Inrorporaled  by  Act  of  Put liiiiMent- 


yriv  bA'-'K  BK-IACHES. 

I'nnn.a  .A’uus’  of  'hi?  ve.ar  eleht  branches 
ol  .-b.ivxrrd  binks  In  Canada  •« '*re  opened, 
■ini!  mne  ■'•  .-'>0  •  lopo':,.  -according:  to  Hnus- 
t.-it'  ■'lon'bl-,  Rank  nirector’-  of  Canada 
Fra n-- be.?  of  (  .ariadiari  chartered  banks  on 
Auruff  1917  : 


Paid  Dp  Capital  S4.O0O,OOO 
Reserve  Fund  $4,800,000 


General  Manager 


Toronto,  inth  S-eptember.  19I 


I n  c  .in  id ’ 
( 'nmi'io 
O' 11- her 


HEAD  OFFICE:  rVIONTREAL 


.’.C’v  Bruns"  ick  . .  . . 
rrhi'ie  Ed"  ai-cl  Island 

Manitoba . 

Albei't.a  .  .  .  . . 

Sarkatche-'i'nn  ..  . 
Pritisb  ('olurabia  .. 
■Yukon . 


The  Dominion  Bank 

HEAD  OFFICE  -  -  TORONTO 


gjj  A  Rci^erve  Fund  is  as 
-if  necessary  to  an  individual 
as  it  is  to  a  Bank  or  a  Com* 
mercia!  Hmise.  It  guarantees 
strength  and  creates  the  ability 
to  meet  reverses  should  they 
come. 

Let  yo'ir  Reserve  Fund  be  a 
Savings  Bank  Account  with  the 
Standard  Bank  of  Canada.  In« 
terest  allowed  at  current  rate 
and  added  to  principal  or  com* 
pounded  haif-vearly.  *» 


BOAED  HF  Dir.ECTOr.S, 

Wm.  Molson  MaePherson.  President, 
b  M.  E'.'-fnc  -  Vioe-Presldent. 
Geo  E  Drummonil  F  W,  Mcleon 
M'.  A.  Blaok  l\'m  M-  Eirks 

£.  J  Chamberlin 


In  N'eyfoundl Jii'l 
E'lppM  bf  re  . .  . . 


SIR  EDMUND  B.  OSLER,  M.P.,  President 
W.  D  MATTHEWS  -  -  Vice-President 

C.  A.  BOGERT  -  -  -  General  Manager 


S{i18M 


Edi’-ard  C.  Pratt,  Geueral  Mina^er, 


The  London,  England,  Branch 

of  THE  DOMINION  B.4NK.  at  *3  CORNHILL,  I'.r,, 
rondufts  a  General  Hanking  and  Foreign  Exchange 
Business,  and  has  ample  facilities  for  handling  col¬ 
lections  and  remittances  from  Canada. 


I'ranches  and  Conner 
(long  Thron,ehtmt 
Canada 


ESTABLISHED  IS' 


Montreal  Offlees 


T.-ir_*ps.-uko.i  B'jJdiaj 
at  Jams*  Sr, 

IIOOBEJUC*  ElUl^a- 
Cnr.OEtar.'o&  Da-idaaa  St 

VeicsN 

Ul£  WaLa^toa  Steat 

Colloctiona  made  to  soy  pole!  lo  Cknada 
where  there  U  a  braacb  of  •  Chtrtoiod  **«»>• 


Idl  EOSE  AND  r.  Si  TA31ATI0N. 

WMhUigtoii. — The  Supreme  Court  has  re- 
foMd  an  appeal  by  C.  w,  Andersen,  Collec- 
.tor  of  Internal  Rei-enue  at  New  Y'ork, 
•fUant  La  Res©  Consolidated  Hines  regard- 
tne  tti®  question  ■nrtetbei  a  corperatien  cr- 
ft&lMd  for  .the  pui-pese  of  acquiring  and 


poration  and  actually  holding  such  etock 
with  acci-uihg  advan‘ages  in  “doing  busi¬ 
ness'’  v-ithout  the  meaning  of  the  corpora¬ 
tion  fa.T  lavr. 


HA.MIL  TON 


MONTREA 


BPV.4NCH 


Bc-ad  Orrtce, 
TOttOATO. 


Capital  Authariaed 
Capital  Paid  Up  .. 
Surplus  _ 


$5,000,003 

3,000.000 

3,500,000 


BETELEH-iat  STEEL’S  PBOSKESS. 
Bethlehem  Steel  has  SO.OOO  employees.  In 
19U  there  were  U,S00  oa  the  pe;;voU. 


yiiaig  cep4ta4  atcck  ol  Mother  cor- 


'  l-OMION.  1 

t.t  ^  M», 

\F\V 

V  «*nK 

*  ITT 

Bank  HNIu  .  I'i'm 

.'I  S  s(  .  r  1  . 

*  nr  n  IIHtllie 

find  < 

pijfir 
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Artistic  Furnishings 

At  Moderate  Prices 

The  moderate  prices  of  Holland  Furniture  are' 
an  agreeable  surprise  to  most  people  They  do  not 
see  how  such  fine  furnishings  can  be  had  at  such 
prices — for  the  prices  aiic  moderate — little  if  any- 
higher  than  you  might  have  to  pay  for  furniture  of 
ordinary  appearance  and  short  usefulness. 

Holland's  have  furnished  many  of  the  finest 
homes  in  Montreal  as  well  as  many  of  those  "ho  are 
just  beginning. 

Furnishers  dt  Luxe 


■M 


FLOUR  EXPORTS 
AND  PRICES  WILL 
BE  CONIROLLEDI 


BOSTON  INTERESTS 
VIEW  OF  SCOTIAS 
POTENTIAL  VALUE 


We  Offer 


Domestic  Trade  ^^  U1  be  Undisturbed  They  Acknowledge  the  Action  I 


— War-Grade  Flour  will  be  Kept  in  i 
Canada — Financing  is  One  of  Most  j 
Serious  Pi’oblems  to  be  Solved,  but 
is  Receiving  Attention  of  the  Au¬ 
thorities  at  Ottawa.  ! 


of  the  Stock  has  Been  Disappoint¬ 
ing  Recently,  Their  Confidence  in 
Ultimate  Values  has  been  Strength- j 
ened  —  Company  Now'  G  o  i  n  g  j 
Through  Process  of  Adjustment.  I 


1  i*  A  4  J  inarkci  action  of  Nova  Scoria  Steel 

\  It  was  at  no  time  su§g*ested  that  | 

♦  J  1  w  •  underwriting  syndicate  wan  dis-i 

J  customary  trade  channels  in  the  domestic  .  '  r 

'  erraitv  ...  u  u  j-  .  w  j  i  au  eolvcd  aud  givcH  its  full  <  per  cent,  proii 

gram  tiade  would  be  disturbed  b>  the  Gov-  ^  ^  . 

‘  «i  ,  AW  on.  the  $5.t^00.000  of  new  common  stock  hai 

ernment  s  pnce-flxlng  programme  there  has]  ,,  . 

’  ....  w  A  1  •  i  been  most  disappointing,  according  to  ta< 

*  oven  muie  or  less  apprehension  in  trade  cir- 


519  ST.  CAl  dERIlSE  STREET  WEST 


HINTS  TO  INVESTORS 


on.  the  $6.h00.000  of  uew  common  stock  hasj 
been  most  disappointing,  according  to  the| 


cles  that  dealers  would  find  Ihctr  business 


dislocated  under  the  new  leginir.  This  wasj 


(oiurolling  interest  in  ths  company,  andil 


CITY  OF  MONTREAL 

(Issued  by  Town  of  St.  Louis) 

4%  BONDS 

Due  1st  May,  1937  ^ 

Price  to  Yield  6% 

naM.xrwiON^SE:cuBiTXB8 

OOBPORATXONXITtVZnCZlX) 

CANADA  LIFE  BLDG..  MONTREAL 

TOROP4TO  CTAHJWMmD  1901  LONDON,  ENG. 


Mainly  About  Securities 


dissipated,  howcier,  at  the  TCccnt  confer-  ",  "  ^  Bell  Telephone — The  stock  of  Bell  Tele-  Kootenay  Company's  main  transmission  lino 

eiice  between  millers  and  Government  nffi-  >u  <he  ISoston  News.  Bureau,  “ich i  reached  its  lowest  point  since  1913  front  its  hydro-electric  stations  at  Bonniii^- 

rials  held  In  Ottawa  to  discuss  the  flour  says  when  it  sold  this  week  on  the  Montreal  ton  Falls,  Kootenay  river,  B.C. 

milling  situation  H  Is  understood  that  a|  -At  the  same  time  as  the  new  manage- *  Stock  Exchange  at  129J-5  ex-dividend  2  p.c.  - 7'“d~  tu 


I  A  *  A.  -9  ▼  M.  .  milling  situation  H  Is  understood  that  a  -At  the  same  time  as  the  new  manage- *  Stock  Exchange  at  129J-5  ex-dividend  2  p.c.  - T'TT 

I  '  maximum  price  on  flour  will  he  fiveri  after  .  ,  ,  ■  The  decline  in  this  issue  is  another  instance  MattagaM!  PUl.P  &  Paper — The  conti- 

'  '  "  . . .  V  further  details  as  to  the  accrage  cost  of  ®  of  the  effect  of  a  sagging  market.  The  stock  nued  dex>elopmont  of  the  Canadian  pulp 

The  Editor  will  be  pleased  to  answer,  either  I  The  company  pays  a  wai  tax  on  profits,  milling  ran  be  secured.  There  will  be  fui'lbe’’  inio  the  properly  situation,  its  con- j  js  regarded  as  one  of  the  highest  grade  industry  is  indicated  by  the  fart  that  over 
Urajmstanc*e5°reqii?re*^it*’anv^*enqu?r'v  re-  '^*iual.  aliiiosi,  lo  that  paid  hv  any  other  i  bow  ever,  no  fixed  price,  and  the  figure  at  fidcucc  in  ultimate  values  has  been  strength- j  securities  on  the  market:  earnings  are  con-  two  hundre^  men  and  their  families,  includ- 
hilt- "1'  Hour  con™„,„  o„„,,  „  ,s  I 


t“S''n5t°“r.ki  Sld.”on.""V.VflnJ'”br  *  compaialivtl,-  i.mall  cipitall-  -il'  df|.tiifciu  m  Ih,  usual  irada  com- 

immftdi&te  market  course  of  any  aecurlty.  petition-  The  maximum  vil!  be  rte&igrned  fo 

l.^  ..-..ei.f.  Bf.'-n!  <’■  iin  un-  •I'i.it  UP  ''C  cannot  adrise  a  piirrhase  of  the  rom-  in.=ure  a  reasonable  profit  fo  the  miller 

comiianied  by  the,  full  name  and  address  of ,  pan;,  >,  stock  as  ,i  w  oman's  investment,  baser!  pti  the  price  fixed  on  No.  2  w  inter 
AU  Q"uVsuVns^lc!\i'p?yn'!rwiiQ^i^^  '•  liough  I Ijc  preferred  should  be  well  secured  j  wheat,  at  42.2.’  in  store.  Montreal, 

w'lil  I eceive  prompt  attciitlun.  (iiMdends.  This  stock,  howe'er,  has  IVill  (.niern  VxnoHs 


cneti.  If  is  almost  always  me  case  i  safe- the  company  has  practically  a  monopoly  |  camp  on  the  Mattagaini  River,  23  miles  from 
when  a  new-  management  with  new  ideas,  and  is  gi^'ing  a  satisfactory  service.  In  Timmins,  where  the  men  will  start  work  for 


.  J,  ■  ,  ,  .  -  maximuj  1  w ill  he  designed  to  established  bu.sincss  it '  addition  its  subsidiaries  the  Northern  Elec-  that  company,  which  has  a  large  reserve  ol 

>  cannot  advise  a  piirrhase  of  the  coin-  in.=ure  a  reasonable  profit  fo  the  miller  j  ,  -  u  u  a  i  '  '  ffi'’  Company  and  the  British  Munitions  pulpwood  to  get  out.  .Subsequently  a  party 

an,,  s  stock  as  ,i  womans  in'cstnieni,  based  on  the  price  fixed  on  No.  2  winter  i a  lot  of  things  which  demand  ■  Copipany  have  contributed  largely  lo  the  of  300  men  and  their  families  planted  their 

hough  the  prefoi'ied  slu'iuld  lie  well  secuied  |  wheat,  at  42.22  in  store.  Montreal.  tion  and  improi  ement.  Noia  Scotia  Steel  '  parent  companies  profits  as  the  result  of  camps  at  the  same  company’s  limits  west  of 


f  anadlan  <  ar  ri  cferred. 

L  T'.  .viontttal  Venn  I'anadiau  tar  pre¬ 
ferred  a'  112  will  icpicscnt  qiiiie  a  long 


'  thougli  the  preferred  should  be  w  ell  secuied  | 
as  to  diiidenda.  This  stock,  howe'er,  has 
a  narrow  market,  as  most  of  it  is  held  by 
I  insiders. 

I  _  _ _ 

'  Riisiiiess  Trofils  Tax. 

Sherbrooke  R.  ader — The  amended  Buiinessl 


Will  (-oierii  Kxporls. 


Ls  going  through  this. process  of  adjustment  i  successful  munitions  work. 


lericu  a'  ii.  wiu  ici'itsini  qiiiie  a  long  Sherbrooke  K. arte r— I  he  anicnrtert  Buiiness !  rrs  in  other  parts  of  the  Fi-ovince,  alihou-’h  '  mtercstt  hare,  howevps.  been 

pull  befoie  jou  get  out  ••  Profits  Mar  Ta.x  Act  ilftlTi  applies  to  any  Toronto  will  likely  be  the  hub  of  the  pin'-  pi'catly  iniprcsccd  with  two  factors.  These 

hold  the  Slock  without  hardship  ii  might  company  making  a  profit  in  excess  of  7  p.c.l  chasing  operations.  There  will  be  no  war-  are  the  hich  character  of  the  labour  supn'v 
be  better  to  wail  until  the  company  s  post-  on  the  capital  employed  dunn.g  the  account- 1  grade  flour  exported  from  Canada  Tbc  .  u  ‘ • 

tion  in  regard  to  the  financial  outcome  offing  i>erlod  ending  at  any  date  in  1917.  andlihrer  grade.s  are  rinnj-eight  per  cent  nat-  ^  ‘''"a"''-  Probably 

the  big  Russian  ortlrr.  (omplctcd  recently,  imposes  a  lax  of  25  to  75  p  c.  of  .such  cx-!cnis  of  both  spiing  and  w'iniei-  wheat  flour  company  in  the  Tinned  States  has 

in  finall.i  settled,  liitormation  in  this  re-  .icps  profits.  These  companies  are  also,  and  a  blend  of  both.  The  suggestion  that  as  fine  and  intelligent  a  iabour  supply  as  ha.s 
gat'd  i-'i  likely  to  'orthcoining  .sliortlv.  f  liable  to  income  tax  of  T  p.  c.  on  their  -'in-;  a  larger  pmeemage  of  the  offal  he  included  -\ov.v  Scot, a  Steel.  Another  consideration 


,hL“  I.*'*' and  It  will  take  three  to  .six  months  more;  cmc  In VESTMENT-The  property  at  the  i  Winnipeg  Electric- Earnings  of  ths 

u  *  '  u  a  eommtssion.  iv-fore  the  more  important  of  these  changes  north-east  corner  of  St.  Catherine  and  Winnipeg  Electric  Railway  Company  conti- 

w  nich,  with  headquarters  in  Ottawa,  will  .iri-ff-cjed,  I  Mountain  streets,  formerly  occupied  by  (  he  |  uue  lo  show  a  decrease  from  inontn  to  month, 

nave  a  branch  in  Toronto,  and  possibly  ofh-  u  t  v  '  Ogilvy  Companv,  has  been  pnrrhased  by  the  I  kor  the  inonllt  of  .August  there  was  shown 

ers  in  other  parts  of  the  Fi-ovince,  although  ’  mteicstt  hare,  howexet.  (jjvje  Invcstine'nt  &  Industrial  Company !  net  earnings  of  $39,456,  romparetl  with 

Toronto  will  likely  be  the  hub  of  the  pur-  gi'eatlf'  imprcsccd  w  ith  two  factors.  Thesej  front  the  Montreal  Realty  tionipany  for  I  .<85,935  for  the  corresponding  month  a  year 


line-,.-  M,  uicuM.uib  .-.i.w.,,-.  .  Iiariie  lo  income  lax  or  i  p.  c.  on  ineir  in-' a  larger  peiceniagc  of  the  offal  he  included  -^■ov.^  Scotia  Steel.  A 

the  r.xi>eclalions  of  the  inanagebtcnl  are  ful-  come.'  but  they  air  entitlcri  to  deduct  from  I  in  the  flour  was  yetoed  in  several  nnarters  le  <  .  -u  . 

filled  you  Will  likely  I'eceive  ,he  opponun-  ,he  amount  thu.s  payable  .he  sum  paid  ,m-!  on  the  ground  .ha,  .he  imnpmary  ^ 


ity  of  making  a  subslaiiiial  icdueiion  in .  der  rh-c  Business  Profit.s  War  Tax  for  the  gain  intolvcrt  by  husbanding  wheal  flour 


chasing  operations.  There  will  be  no  w  ar-  are  the  high  character  of  the  labour  supplv  $‘200,000.  The  premises  are  fo  he  used  by  j  ago.  a  decrease  of  $46,478.  Net  earnings  for 
grade  flour  exportcrl  [rom  Canada.  Tbe  „non  wbi.  h  ihp  rnmnan,  riraus  Pmhohi'v  !  fhe  power  company  for  demonstrating  ami  i  the  eight  monl Its  of  the  year  totalled  $506,701 
three  grades  are  ninrij-eight  per  cent  pat-  companv  draws.  Probabl.v  i  compared  with  $798,408  in  1916,  a  decrease 

enis  of  both  spiing  and  winter  wheat  flour  company  in  the  Tinned  States  has*  -  i  of  $291,707.  However  there  are  indications 

and  a  blend  of  both.  The  suggestion  that  fine  and  intelligent  a  iabonr  supply  as  has  i  Internation  at.  Nickel-- A  special  meet-  that  for  the  future  the  earnings  will  show-  an 
a  larger  pe, coinage  of  ilm  offal  he  included  -^ov.^  Scotia  Steel  Another  consideration  Infafnaf'?""!  Nickel  Company  iinproveniPiil  principally  because  cif  the  fact 

in  the  flour  was  vetoed  in  several  n.iJrtet-.  ..  -fitoinei  consineiation,,^j„  Monday  next  to  act  on  thei  that  tlie  .ntney  rompetition  has  been  con- 

on  the  gro  md  that  ilTe  lemnm  company's  iron  resignation  of  the  president.  A.  P.  Monell.  j  sidcrably  reduced  owing  to  the  recent  by- 


orr  ran  produce  ilir  hi, chest  .:^vade  of  steel.'  Mr.  Moneil  has  tendered  his  resiRnation  ini  law  eallinK  upon  jitney  operators  to  put  up 


your  loss.  Wc  are  \riy  reluclanl  to  Hd\ ise s  aucounlin?  period  (ndin-  in  tbe  year  1017.  not  equal  m  ihr  loss  in  prestiffe  which  Hiere  was  a  wliole  lot  of 

such  a  loss  a.s  a  present  sale  would  entail,  in  order  to  claim  this  cxcmiition  it  would  fanadian  flour  now  oc  upics  on  the  markets  doubt  on  this  sub.icct.  This  doubt  has  been . 

and  as  the  comtian.v  still  has  its  future  b<  - 1  proy,aPiy  be  necessar.'  for  them  to  take  ad-  of  Hir  world  miirru  riicr...ii.-/i  i  Colonel 

tore  it  in  the  furtlicr  development  of  this!  vantage  of  the  privilege  granted  in  the  In-  i  v  ,  I  ' 

great  Dominion,  it  may  be  well  lo  keep  this  come  Tax  Act,  of  having  Ihe  ineonie  tax  as-  ,  ’  •’*’"'''’'*1  '•  Iimds.  Nova  Scotia  Steel  in  the  first  half  of  1917  , 

in  mind,  and  not  dwell  too  niiioii  upon  the,  ^.f-ssed  on  the  resiilts  of  their  fiscal  ,vcar  .  obstacle  to  be  overcome  earned  .$20.75  per  share  on  Us  then  $7,500,.  ’ 

uiisfoctuncs  resulting  Iroin  liie  Russian  ending  at  any  date  in  1917.  rather  than  for  securing  of  sulficicnt  funds  to  bu.v  omi  rouinion.  Tliere  is  now  outstanding  Tr^a-ur 

biisincis  M'e  are  to<)  prone  to  fijrgel  ilie|  (bp  calendar  year  1917.  so  that  Hu  Busiiies;;  B'dlain  s  need-.  The  mother  .$l2..'>"o.u0u  common  and  by  tbc  first  of  Dc- 1  pejia'j’  f 

companv  .s  •  puadi-an  pos.sibilitirs.  though  Profits  Tax  and  Income  Ta.x  would  both  •'ouiifry  is  iinabie  to  fi;:v  cash  for  the  coni-  cember  $16.ooo,onii  common  will  he  oiilsiand-  the  hold 

»b>  tact  Ifriit  in  so-called  normal  periods;  (a|,  ^n  the  same  period.  Foi  that  period,  "’”'*it.v.  and  while  American  capital  could  Ing,  F'or  all  of  1917  the  coinpan;,  i.s  likely ,  London 

the  ccnipan.v  earned  a,-  high  ur  2'*  p  c.  on  t.,  ^  briefly.  Ihe  company  will  pay  Piobahlv  be  furnished  with  facility,  those  to  esi-p  $2n  per  share  on  its  .tl.'i.u'iti.Ouh  i  om- ;  sale  is 


Before  the  wat 


hei-P  w-ac  a  whole  In.  nf  Order  1  o  joiii  thc  st  aff  of  Cencral  Foulisof  the'  bombs  to  cover  damages  to  persons  injured. 

U.  S.  Aviation  Corps,  with  Hie  rank  of  i  This  lias  resulted  ill  depleting  the  niintbcr  of 
cct.  This  doubt  has  been  .  'jitneys  in  operation  by  5rt  p.e. 


■ornmon  stock,  shoo'd  at  lea-.t  impress  Profits  Tax  or  the  Income  Tax 


Speiiriiis  .if  ITiii.ls.  Nova  Scotia  Steel  in  thc  first  half  of  1917'  BRITISH  .AMERICAN  ToBAfvii  The  direc- 1  C  ANADIAN  Car— With  the  preferred  stock 

■t  he  mne.  . .  .  -  ^ ...  --  ,  tofs  of  f lic  Bpitish  Aiiierican  Tobacco  Com-i  of  Canadian  Car  down  to  the  oO  mark  there 

1-  .he  cell. ’  r"  t’arii  (I  $.0.1. >  per  share  on  Us  then  $7,500,.  gpUjng  thp  consent  of  the  i-s  evidence  of  support  in  the  market  for  that 

Is  tn--  ^eciii  mg  of  sulticicnt  funds  to  bu.v  outi  ,  omnion.  Tliei  c  is  now  outstanding  Treasurv.  1000.000  ordinaT-v  share.s  of  Im-  issue,  with  the  result  that  I  he  steady  absorp* 

tiour  lo  meet  Britain  s  Tieed-.  The  mother  .$l2.5"u.u0u  i.ommon  and  by  the  first  of  De-|pp,ial  'robacco  C'onipany  of  Canada,  out  of  1  tion  around  that  issue  elieeked  further 

eouutry  is  iinabie  to  puv  cash  for  the  com-  ‘'•'mber  $16.0h0,onii  common  will  he  .iiilsiand-  the  holding.s  of  the  company,  lo  a  well  known  I  decline.  Weak  accounts  in  Ibis  issue  had 

modit.v.  and  while  American  capital  could  Ing,  F'or  all  of  1917  the  coinpair,  i.s  likciv  i  London  financial  house.  'Fhe  object  of  the  I  been  shaken  out  at  i-opsiderably  higher  pric®§ 
probahlv  be  furnished  with  farUUy.  those  to  eai-ii  $2n  per  sharp  on  its  .tl.'i.e'it'.Ouu  .  om- ■  sale  is  to  provide  additional  capital  w  it  h  |  as  may  br  gathered  from  the  fact  tliat  it  sold 
in  close  touch  w  ith  Hie  situation  aver  that  mon.  or  Dt'g  based  on  a  eoiurarati' r  basis '  w hicb  to  purchase  necessary  supplies.  j  as  h'gh  as  1‘26  in  1915.  In  .luiy  last  it  sold 


I  ivie  Power,  hrokerx’  f  ommissions. 

i  yke.  Montreal-  Cui  opinion  oi  ;  ScoH.v'.  Orillia.  Ont.— The  miniinuiu  Stixk 

Pow-er  15  that  the  stocw  i.  one  t.f  the  vet.'  ■  Cyrhange  tommission  on  storks,  bonds  and 


in  close  touch  with  the  situation  aver  that  mon.  or  Dt 
this  would  be  supplied  onl.v  for  wheat  ex-  "iih  Pifi. 
ported  lo  fhe  United  .''tatfs  ami  ground  in  Nova  Set 
American  mills.  This  latter  will,  of  roursr.  making  of 
be  extremply  dis.  oiii  aging  to  the  <  anadian  'In  s  have  ; 


1-  with  the  mlirren'  qualitier-  i.r  the  .on- 1  „  bich  ever  h.appens  to  he  the  greater  but  i  "’'®  "ould  be  supplied  onlv  for  wheat  ex-  wi.h  Pin.  -  j  jls  further  decline  tr  5il  was  due 

eni.  not  both.  '  ported  lo  fhe  United  ami  ground  in  Nuv a  s.  otia  Steel  w  iH  proi'phl'-  resume  (  ANADA  CEMENT— -The  ordinary  business  j  in  part  to  the  sagging  tendencies  common  to 

r-  _  ,  American  mills.  This  latter  will,  o'  roursr  making  of  mimiiion''.  Sorm-  I'-v'  shell  or-  of  the  Canada  Cement  l  ompany.  acc'rding  i  most  slockv  recently,  as  well  as  fo  the  forced 

Brokers’  fommissioiis.  millin^Vn.bmtJv^  deis  have  alread.v  t.ccn  taken  and  HoLTto^^^^  compan.v'^s  credit"at"td 

i'vke.  Montreal-  Cui  opinmn  oi  ti'i',  Scotty.  Orillia.  Ont.-Thc  minimum  St.Kk:,jits  which  th’  hanks"  l'a'T''aHr?f['m'itan7p^d  rn^^ellhic  Y''terof ' ’’'r  ‘'’"'1’®'!' i  according  to  the  returns  for  the  first  nine  present  time  is  better  than  for  a  l.'i.g  time 
>ow-er  15  that  iho  sfocn  i.  one  of  the  very;  cyehange  commission  on  slocks,  bonds  ami  t  the  movement  .d  the' -rain  otnn  lnH  iK-  use  In.f  Mt  i  months  of  the  current  fiscal  year.  In  regard  past,  and  thrre  is  every  reason  to  believe 

est  iavestmente  on  Hi.  .  atiadiati  niarkc  Ventures  m  one-quarter  of  oue  per  cen.r' JJ^.-Lse  e  f  nmr  bice  /  D-  t  lo  munitions  Ihe  company  completed  'ts  lha  w,  hi  he  large  number  of  conti  acts  now 


wral^  aPoed  thb  opinion  that  in  time  tlm !  D^iirtfTanX  l”'  ns,  in  ad 

_ _  .1,.  . i..  ,  '  ['ansa,  lions  in  imminiotj  of  i.andila  diimn  to  the  rxlraoidinarv  wai  needs  whirl 


stock  w-iil  (hiplicaie  Hie  ma.k't  a<  tmn  of,  ||jj,  •|,,||iiinim  cboi-ge  is  one-pjghth 

.Monlrcnl  Power  when  it  made  iis  giadual  ,,f  pj,,,  j.,pj  fom  on  mining  shares  selling 
and  sub.-.aniial  advance  I  ctwe.'ii  l9or,  and|„„,|p,.  share,  the  charge  is  ong- 

1913  At  the  present  time  the  coal  Pt'ob- j  quarter  of  one  ecn*.  Hve,-  .vq  and  undei  . 


in  Dominion  .f  t'ans.is  •’^"’'‘nase  ot  producp  and  luov  isions,  in  ad-  D'' i  lopmeiit  along  ilicse  lines  elcar';  awaits  order  for  9  2  inch  shells  al^ul  four  monlhs|on  hand  the  profits  during  the  current  year 
mum  -h  i-o  is  one  emh.K  cxI laoi  dinary  war  needs  which  the  i  r  iiirn  i.r  pea.  r.  .\  lot  of  economics  |  ago.  and  is  now  preparing  (o  (urn  out  IhrUvill  be  in  every  way  satisfactory  to  share- 

.  *  ^  .  r..  ^  C  anadian  puhlir  v  ill  Lr  rcquii  rrl  in  fur-  f)f  **prr.uion  ar^  buinc  introdiu  rd  whu  h  liavo  now  orHor  rocoiitly  roceivod  for  (»  inch  sholls,  j  holdor>.'. 

iiiuinfi  nish  in  oonnociinn  wwh  r  hr  fort  In  nniiriR  war  l^rson  ut  sho\\  in  \n'\  vv  un.';t..  of  proriuulion.  1  which  vill  keep  the  plant  buL^y  on  munition  j  - 


tp.m  in  lonneiiion  with  Hie  gas  product  ion  .?|o,|  one-half  of  one  .ont. 
IE  causing  thc  company  some  diffiruHv.  but  ijndn-  $2.5".  one  leni  tJver 
any  tedm'iioii  m  'h'  urofiis  tiom  Hiai  i  .«)  no  t  e.pnt.'j  ner  share. 

.  'vurct  i'.-rii'ur  iUan  off.sei  bv  the  extraor-'  The  Toronm  FAi'hetigc  ch 
iiina.v  <)*  nami  tor  i h.-''  .  ompaiiy eleetri.  i-eRing  tietwren  lie 


Over  $l.rtii  and 
•‘-'.5"  and  under 


loan,  the  providing  of  additional  lapita!  m 
lake  care  of  the  e.xport  of  floui  is  ronLitl 
I'l'e'l  to  he  <iuiie  a  .serious  prolilem 


f*n  the  other  hand,  stricter  accounting  me-  making  for  some  months, 
tliod  are  in  force,  so  that  tlir  one  gain  ■  ~i — ^ 

.viioiii  offsei.s  Hie  other  dn  rrare.  ("a.nada  Bread — Phei 


The  Toron'o  Excheiigc  charges  for  minin.g 
shai-ce  relHng  tietwren  m:  and  r,i.r  Ir  half 


inna.v  <)*  niiin  tor  In,-  lompaiiy eieein.  shares  reRing  tietwren  1":  ar 
oriw'ci ,  i'h''  I 'inipap;  i-.  .sirong  in  li'tuid  a  erni.  T'lide;-  $10".  one  i  ent 

assetr,  and  is  one  of  ’he  most  eapablv  man-i  _ _ _  _ 

•aged  concerns  o:,  the  t'ontme.qr,  its'  Inferiintimial  Nmkel  T  onipanv. 

P'i'esen'  pn<  e  level  it  ir  excem lonall,'  i.  ^  ,  .  .. 

tractive  for  a  long-pnll  inveqiin-'iit.  '  ''  kel.  ,  udhur: .  tint.  I  lin  e  at  e  no  <.  ana- 

dians  on  Hic  board  of  dirjciors  n(  the  In 
SincKcrs.  ternaiional  Nic  kel  (  'ompan,'  .  \\  r  agree  w  nh 

This  stock  niw'  1"  rcgaided  in  the  cn-jDUf  rcadci .  ihat  this  is  ,a  mistaken  polic;, 
larged  status  of  Hve  enieriiriEe  as  nearly  .ap  1  "heu  i'  i-  <  onsidered  ihai  the  Unlario 
preaching  the  inve.clmcni  level  as  is  im.s.si-  tiiekel  deposits  conslitui-;  Hie  great  hulk  of 
ble  for  an  es.seuiially  mining  .  ompanv  :  in  'h'’  <'oni|ian.' 's  a.ssets  and  earning  power, 

fact,  since  the  oiithieak  of  the  war  Hic  loni-  -  — 

pan.'  ha.s  'leconn  a  grrai  indnciiial  coticciii  l)nniini»ii  Irrfilizer 

w  itb  a  bvigh*  out  look.  !  .ike  all  ni  her  issur.s  i  \I  Shci-hi-oUe  D  D  The  T 


A  Reply  to  a  Chronic  Bear 


in.'  1 ,0111s  Guentber,  in  the  .N.\. 
Uina.m  lal  Morldi, 

persixtent  I'car  on  'he  country  submits 
hit  problem  to  me.  slating  the  reason  for 


upon  lap! 
plan’ed. 


that  Ihe  seeds  of 


Mener  >o(  Hitling. 


problem  fo  me.  slating  the  reason  for  M  Mtik  it  i:s  true  that  taxes  are  increasing, 
roncluoion  that  in  the  future  scciiiit.'  "bicb  is  rxppi  ted  in  war  period.s,  my  enr- 
r-  are  hoimo  to  reach  loner  scH  ''•'spondciii  faiks  to  realize  that  such  money 


linniini.in  I  rrfilizer  fo, 
il..\!..  Sherhroke.  f’ Q.  The  Dominion  Ker- 


prietr-  are  hound  to  reach  lowei  'cv.  U  and 
inquires  nf  me  wherein  his  p.rsition  is  weak 
In  oidei'  that  mv  readers  nia.'  full.'  un- 
(lersiand  how  he  tra.'hes  his  pri-simislir 


making  (or  some  months.  Nation  M,  Brewerie.s- M  ith  the  pay- 

- - J - ■  menl  of  the  dividend  on  the  prefent'  ■'-* ae^k 

Canada  Bread— There  ha.s  been  some  of  Ihe  National  Breweries  Company,  Li- 
delay  in  the  preparation  of  Ihe  annual  state-  miled,  for  the  half  year  ending  October  ot, 
ment  of  the  Canada  Bread  Company  for  (he  the  informalion  is  furnished  Hial  the  earnings 
fiscal  year  ending  .lime  30  last,  and  it  is  not  for  the  eiirrenl  year  compare  favourably  with 
likely  to  be  made  public  for  a  couple  of  those  ot  Iasi  year  despite  the  spread  of  the 
weeks.  The  directors  meeting  called  for  the  prohibition  movement.  Prices  for  Ihe  com- 
lasl  week  in  September  to  pass  upon  thejpany’s  output  are  saui  to  have  averaged 
statement  has  not  yet  been  held  owing  to  the  |  higher  during  the  present  year. 

absence  of  President  Mark  Bredin,  but  it  will  - 

likely  be  held  about  the  end  of  next  week.  I'okd  Motor  Profits  of  the  Canadian 
The ‘tiusinrss  of  the  company  has  been  good,  Ford  Motor  Company  for  fhe  year  ending 
and  substantial  earnings  will  be  shown  in  the  -luly  ul  totalled  $2. 3*22,646  on  its  capital 

stock  of  $7,000,000.  This  profit,  added  to  a 

_  I  balance  of  .$1,039,122  at  tbe  end  of  the  pre- 

Thf  Northtort  Power  and  Lh;ht  Com-I  vious  fiscal  year  and  a  rebate  of  $18,8]3  on 


on  the  Canadian  markets  the  stoi  k  lias-  suf- '  tili^rr  Co,,  l-imitrd,  though  a  (  anadian  Cor- "''a'”''  "f  Tiind.  since  they  are  generall,'  .  .luiiiiir'.  Even  the  loans  to  our  AlliC! 
fered  through  Hie  recent  sagging  lendcm  .v  I  potation,  is  controlled  hy  the  International  ' b""  'his  country  will  .stand  .are  f..i  tfic  pa.vnient  nf  bills  held  by  .Vnteri 


lesponrtcni  faiks  to  realize  (hal  such  money  ,  organized  to  supply  electric  1915  taxes,  left  a  balance  for  the  year  of 

IS  not  going  into  biding.  Every  cent  of  it|p„.^^pr  to  the  Northporl  Smeltjng  $2,445,139  after  payntonf  of  $935,443  for 

"111  How  hack  into  our  commeice;  money  a,,,)  [tf.tining  Company,  operating  the  .smelt-  1916  and  1917  war  taxes.  The  statement. 
>'PP!i(  cams  more  money.  ji  works,  now  modernized,  formerly  owned  shows  cash  on  hand  _nf_  $2,066,455  93; 

Not  a  cent  of  this  money  is  going  to  other  by  Hic1,e  Roi  Mining  Company,  of  Rossland,  accounts  receh-able  $1,307,825.35;  stores 
lotiiiiiie'.  Even  the  loans  to  our  Allies' B.C.  Current,  will  be  i  aken  from  the  Wc.st  |  accounts  $5, 1 85.92  I . 


of  prices,  but  the  eompan.v  rarningr.  an'J  fi-  Agrieultural  < 'or;>ofation.  a  New  Yoi  k  com 
nanria!  po.sition  iustif.v  luglicr  pro  cs.  and  pany  engaged  in  ihe  manufav  lure,  purcha.jt 
in  anv  gc'icial  upward  movemein  this  i.*^sue  and  sale  of  fenilizer  and  imnlements  o 


Hie  strain  of  a  cosHy  war  and  how  it  will 


will  no  doubt  play  iis^paii. 

(anada  lonndrips  A  Fortring's. 

C,  .  Ottawa,  ai-k.s  for  informstion  in 
eonnecuon  with  i  anada  I'ounilr.c ;  an. I 
Forgings,  "ar.  to  th®  leliabiliiy  of  the  com- 
pany  and  management,  and  its  -landin-.  -M 
the  proeent  time,  etc  ’ 


pany  engaged  in  ihe  manufav  lure,  purcha.ie  * ’'"’*’•'89’  *'TDm  it,  I  will  outline  his  principal 
and  sale  of  fenilizer  and  implements  of  ''''’"Of’iR'  bnefl.v,  ; 


I  agrieultiire.  mining  phosphate  rock.  I'oLai  li  He  says  if  Ihe  wat  is  prolongev)  profits 


vans,  all  of  which  money  will  bege*  fresh 
capital,  the  fniii  of  ihc  ereative  energies  j 
('f  ih-  t)eo|i|c, 

"hat  is  the  difference  whether  a  person 


HIGH  PAY  AT  COBALT. 


and  other  minerals.  This  v'onltiany  o-x-ns  "ill  be  eaten  up  by  taxes,  If  peace  voinet.  earns  a  thousand  dollars  on  an  inv-estinent  Never  in  Hfelor.v  of  l  amp  AVerr  Men  so 


all  Hie  stoek  of  the  Fiominion  siibsidiar.v . 

I  Mlinlen  Pulp  A  Paper. 

^  V  A  R.  G.,  Coe  Hill.  Ont.- 'I'he  V  hnleii 
j  Pulp  A-  Papei'  Mills  7  p.e,  mortgage  ijrlien- 
'  fure  stock,  carrying  a  bonus  of  5'i  p.e,  of 


it  vvil!  he  shortly  followed  by  an  industrial  of  through  extreme  profits  and  earn- 

depressioii.  Either  way  security  values  willj  ,|ip  gj^^ie  ratio  of  profit  without  addi- 
be  depressed,  I  iional  operaling  expenses,  upon  a  largei' 


Such  ks  his  principal  argument  lithe' 
way  the  v-at  .iumps  we  ar®  in  for  a  period 
I  of  misery. 


xtrenie  profits  and  earn-,  ,vell  Paid  or  so  .Many  Fmplojed- 
of  profit  without  addi- 

xpenses,  upon  a  largei';  Homer  I,.  Gibson  &  f  o.,  mining  brokers, 
but  a  smaller  margin  of  j  Toronto,  in  their  fortnightly  review  say  : 

i  "A  visit  to  the  camp  during  Ihe  last  week 


,a  day.  w-ere  it  not  lor  'lentiment  prevailing 
against  speculative  activity  at  the  present 
lime.  Perhaps  speculators  are  right  but 
are  ihcre  not  opportunities  for  investors  ?' 

(  ANADIAN  RAIL  EARNINGS. 


The  eompan.v 's  standing  is  first  rkdss.  and  I,  ornmon  stork,  is  a  sei'urity  rather  new'  to 


its  adiumistraiion  is  considered  to  be  of  a  .  Hm  (  anadian  investment  markets.  It  s p- 1  of  nhvs^ral  rebairti 

high  order.  I  his  ts.  rmpba.si/.ed  "y  Hie  .  j  p,,enHy  has  beep  issued  to  take  tne  pla-T 

iraoidmary  su,  c'o:.!s  of  the  companv  since;  ,hp  hievitahle  ‘■industrial  pi efci  rrd''  ',.®  up,.  ^,,1,  lam  e  alreadv  moi  lgaE 

war  broke  out.  and  Ih®  fa' t  that  the  ' "r.i- :  cmek.  wuh  w  hich  the  market  wa.s  t 'iid  iri  ‘  p'iihei  monev  nor  fiiribei 

pany  lost  no  time  -n  engaging  in  wav  busi- ;  f,p,o<lcd.  , ^ 

ness  also  is  a  tribute  to  l.he  quality  of  the!  This  AA'halrn  Pulp  debenture  stock  hR.s  at- 1 .u  ,  fimeiinnallv 
administration  The  company  was  not  an  tractions  as  a  business  man's  investment.  'J  pxiremelv  weak  no-itlon 

outstanding  indu.slrial  .success  before  wai  The  Roval  Securities  are  making  the  issue,  h"  has  taken  J";’' 

iiroke.  out.  but  the  huge  profits  whieh  have|af,^  v.,p  understand  that  a  thorough  investi-  H"  J'RRfy  'tp  ...ritv  values  Prices  are 
gone  into  the  eompany,  a.-  w-orkmg  capital,  ■  gm', on  made  by  engineering  and  technical  infrenuentlv  influoiircd 

and  rbe  I  onseviiient  improvement  and  PAt^n- ;  „app,.  mal  ers  ha'  convinced  the  financial  ■  r  mind  and  noi  bv  real  ha«e' 

Sion  of  the  works,  have  brought  the  com- 1  ,j,„.  ,T,n  ompanv  has  grea'  oppor- 


del  .  I'hie  IS  rmpba.si/.ed  '‘v  Hie  i  ;  p.,,.p„tiy  has  beep  issued  to  take  tne  pla«  e  ’f.  ,-  chc*^^rannnt  buv  raw  'materials  be- 
lary  su,  c'o:.!s  of  the  company  since;  ,hp  inevitable  ‘■industrial  preferred''  '  '  i,p,.  ^,,1,  lam  e  alreadv  moihgag 

)ke  out,  and  the  fa' t  that  the  ' "r.i- :  cmek.  wnh  which  the  market  wa.s  t 'iid  id  ‘  p'iihei  monev  nor  fiirib 

S'  no  time  hi  engaging  in  wav  busi- ;  flooded.  , RiRR®-  R  ^  fui 


be'  vnliiiiir  III  iiiisinc.,3  but  a  smaller  margin  of  j  Toronto,  in  their  fortnightly  review  say  : 

riod  jirdfii  ?  j  during  Ihe  last  week  For  the  first  seven  days  of  October  the 

her  iiw'^aC'’  ’’“'■'('’“iO'RP  long  ac;  affords  a  graphic  illusiralioii  of  the  imp®-  .?ios3  earnings  of  Hie  three  principal  rall- 

nei  iiif,  taxpayer  is  carr.' ma  on  a  thriving  busl- ■  .  ..  ,  ..mi  »ii. 

ia'-  ness,  or  if  he  is  a  mechanic  and  is  receiving  |  ‘R*'  ‘^at  has  been  given  to  the  silver  inclus-  vv  a.v s  totalled  4 l.,t4...j.,'h^  compared  with 

(hricr  th^  Ma.urs  scrurrd  when  taxeei  trj  enhancement  in  the  value  of  ihciv  ^  ^  or  JU9,340  or 

!>*"-  were  lowrr.  |  product.  It  can  probably  bp  safely  said  that  ‘i  Trimu  nurmn-e.  fr*.. 

As  for  the  credit  nf  nation?,  that  is  deter-  n-.er  in  the  history  of  the  camn  were  so  ■  '''**’*  ■  ,  •notin''"'  ♦h.  first 

he.  mmed  by  .her  ability  to  create  new  wealth.:,"^  ^  ?  i  .  m  s  .'.gP ^  i?’* 

tnii-  farmers  alone  from  the  increased  prices !  wages  a,s  .19."90  for  'he  aame  period  m  1916.  The 

ill-'  for  the  products  of  their  fields  have  added  '  'he  present  time.  Increase  was  $.2 'J60.  or  l.<4  per  cent.  The 

IdR  as  much  wealth  as  the  total  amount  of  thrj  "RrtfOfds  of  shipments  being  made  show  earnings  for  Oclobrr  s  first  week  are  ths 

CCS  new  war  loan.  *  That  never  for  years  have  the  present  ton-  hichest  of  any  month  for  some  lime, 

are  .  'nates  been  exceeded.  As  a  given  number  Ihe  t'anudtan  Pacific  Railway  and  also 


l.tit  per  lent. 

The  Gland  Trunk  earning; 


for  the  first 


pany  into  the  first  rank  of  fanadian  Indus- ! 
trials.  ' 

Thc  companv  has  a  small  amount  of 
Konds  o’atst.anding.  about  $130,090.  and  has 
it^'go.O""  prcferrecl  slock,  pa,' Ing  i  p  c  dl'i- 
'-.eadi:,  and  $'"i0,'iii0  rominon  stock  < origin-' 
ally  bonus  stock i  pi.ving  12  pc.  pet  annum  | 


tiinitier-  /or  r'-.i-.e* 
stock,  of  coiirFf.  > 
pull  speculation. 


mpany  has  gre; 

Th''  bon  IS 
•  niild  reprc.sent 


Canada  Permanent 

Mortgage  Corporation 

Toronto  street,  -  Toronto 

E-tablifhed  1S,'5. 

Faid-’jp  Capital’  tr.0f'O.06n,''A 

K»«er' »  f'UKl  ‘eurredt  ,v  niwi.oe'v  na 
In'-e.®tp!'ntp  . l.Tt?.?  1 

DEPOSITS 

Th*  Corporation  is  a 

LEtiAI,  DErOSITORT  FOR 
TRreT  ri  NDS 

Ererv  •facility  is  affo.-dad  Dep'V.s'tors. 
Deposits  Play  h»  made  an/I  -'v-ithdra-vn 
hy  mail  'vith  perfect  ci-.inv-nienc'*.  F»- 
poslts  "ne  dotlav  and  'jpwaid^  are 
welcomed  Interest  at 

Three  and  One-Helf  Per  Cent 

ppT  innuro  i?  rr^iiipd  ani  romp<^und»4 
twlcp  a  y^ar 

DEBENTURES 

For  funiE  of  oni.  hundred  doHara  and 
upwards  -we  issue  Debentures  bearing 
a  special  rate  of  int-vrest.  for  w-hich 
coupons  payable  half-yearly  ar*  at¬ 
tached  They  may  he  made  pavabl* 
in  one  or  more  years,  as  desired.  They 
are  a 

LEGAL  INVESTMENT 
FOR  TRUST  FUNDS 


IMitor  Finaiieial  Times.  observers  couin  see  no  otnei  luiure  oe.oiv 

(  Sir,— As  I  •'im  ft  cifizon  of  Montreal  it  isi  Ls  BpIIp  Fruncp  than  A-sarB  of  depression 


Slate  should  exist  for  the  citizen,  and '  time  and  entered  upon  a  period  of  prosper 


'credit  (lui-  farmers  alone  from  the  increased  prices!  u.ku  wages  d,s  'uc  ,.c  mu  m  i-.-io.  ino 

'  la  reply  1  can  hut  say  that  functionally  f,„.  products  of  their  fields  have  added'**'  'he  present  time.  lucrcarie  was  ?z.,J60.  or  l.<4  percent.  The 

he  has  taken  an  extremely  weak  position  as  much  wealth  as  the  total  amount  of  the  I  "Roeords  of  shipments  being  made  show  earnings  for  October  s  first  week  ara  thn 

■  He  hangs  his  decision  too  much  on  prices  new  'var  loan.  I  Ihat  never  for  years  have  the  present  ton-  hichest  of  any  month  for  some  fim«. 

rathei  than  .security  values.  Prices  are  i  i  i,  '  nages  been  exceeded.  As  a  givtii  number  Ihe  t'auudtan  I'acific  Railway  and  also 

<  somciinies  and  not  infrequently  influoiiccd  iTchts  and  Kerennr.  |  ^jiver  ounces  at  present  figures  for  fhe  'he  G.N'.R.  rcpoilcd  decreases  for  the  first 

bv  the  state  of  mind  and  not  by  real  bases  Assume  for  the  moment  that  before  the  '"*’'**'  *"'f  practirally  equivalent  to  an  equal  "cek  of  October  this  year  as  compared  with 
of  values  war  is  finished  our  debt  in  the  pay-ment  of  Rumher  of  dollnis,  it  is  certain  that  never  |he  same  period  in  1916.  Ihe  C.PR.  earn 

I  He  has  taken  a  stand  m  Hi'  pathway  of  Hie  bill  leachcs  .$50.O0n.00O,00o.  Tha  figure !  before  during  the  life  of  ihe  camp,  was  the  irig.s  for  the  first  seven  days  of  October  show 

progress  out  of  whith  Hie  iide  of  events  is  big.  it  is  impressive- yet  the  annual  in-' value  of  the  production  greater.,  an  increase  over  the  first  week  in  Septeni- 

"ill  sw  ee))  him  aside.  lorest  of  $2,i)"o."0o,ooo  represents  hut  one- 1  "R  i»  enualiy  certain  that  never  before  her.  Hie  totals,  rcspeetively.  being  $2,842. 

Pwd.iA,iy  Hiir^  twentieth  of  ilm  inesrni  annual  income  of  was  tbe  profit  peu  ounce  of  production  so  "f"  and  $2.66B,0OO.  Earnings  in  the  first 

Alter  ir.  ii.  ar. .  nation  :  great  as  at  present,  indicating  with  singular  week  of  October.  1916.  totalled  42,966jOOo, 

After  tbe  Kraiico-Prussian  war  'superficial  .ino.ooo.ooo.oori  is  less  ijian  certainty  that  1917  profits  for  the  operat-.ihis  year  showing  a  decrease  of  $124,0oit,  oi* 

observers  could  see  no  other  future  before  „  naif  m  ihe  annual  in, -rea.o  in  m  ing  eomnanles  will  reach  hitherto  undream-  4.36  per  cent. 


pull  speculation.  ^  aside.  lorcst  of  $2,i)iio.iioo,ooo  represents  hut  one- 1  "R  i*  equally  certain  that  never  before  her.  Hie  totals,  rcspeetively.  being  $2,842. 

.....7  .  Iffor  Previous  Rero  twentieth  of  Hm  pirsenl  annual  income  of  was  tbe  profit  peU  ounce  of  production  so"f'"  and  $2.66B,0OO.  Earnings  in  the  first 

IHI.  I'UAX-HISK  BILL.  Anor  ir«»ion.  nr..  nation  :  great  ap  at  prcs<?nt.  fnrticatinp:  singular  "cck  of  October.  1016.  totalled  $-.966j00''', 

2140  ihai-k  Ave.  .Montrcpl  i  After  tbe  Kraiico-rrusbian  war  'superficial  .iSO  ooo  ooo  ooo  is  less  ijian  certainty  that  1917  profits  for  the  operat-  this  year  showing  a  decrease  of  $124,00#,  oi* 

Editor  Finaimial  Times.  |  observers  could  see  no  other  future  before  „j,e.balf  ot  Hm  aiin'ia I  increase  in  our  in-i'RE  companies  will  reach  hitherto  undream-  4.36  per  cent. 

Sir.- As  1  .im  a  citizen  of  Montreal  it  isi  La  Belle  France  than  years  of  depression  resulting  from  the  increment  constant- '  fd  of  figures.  tJanadian  Northern  earnings  for  the  fir#*: 

not  surprisin,?  that  you.  Mr.  Editor,  another  and  suffering  for  the  people  w  hose  pangs  ,,,  H,p  additional  expenditure!  "That  those  who  are  best  posted  on  cur-  w-eek  of  this  month  were  $98,900  short  olj 

citizen.  Eho'Gd  question  my  civic  wisdoin.  would  be  further  accentuated  by  the  indem  ^1(^11,!  industry  in  the  coiintiy.  !  rent  earnings  are  fully  sw-ake  to  the  pres-  'be  .amount  for  thc  same  sev-en  days  In  1916. 

All  iho=e  within  the  cit'  have  different  idp.iE  nity  of  four  billion  francs  her  conquerorr;  jjnti]  the  country  has  adjusted  itself  tof^Rf  opportunity  !s  Illustrated  by  the  num-  the  figures  being  $758,500  and  $857,400. 
on  the  s'lbject  and  all  those  without  ithe' exacted  from  her.  ■  ,  ,  .  u  i  'ho  new  coii'litions  war  has  brought  about !  examinations  being  conducted  oR  R"'* 

citvi  aic  sure  we  haven't  any  idea  at  all.  However.  France  lecovcred  quieklj  ,  s  f;  |||^p]y  pecuruy  prices  may  work  low-er.  lyins  favourable  prospects  b.v  scouts  of  ...  .  _ . 

I'l  IS  perfectly  true  that  in  a  democracy  paid  off  her  war  debt  in  a  remarkably  short  ^  ii-ansilory  symptom,  unr^- ,  the  bigger  operating  rompariies.  These  ex-  ; ff'j - ' - : 

'.fie  State  should  exist  for  the  citizen,  and'  time  and  entered  upon  a  period  of  prosper- 1  long-run  value?,  and  the  man  who  amlnatlons  are  being  carried  out  in  the  out-  |l|  1  I 


..I"  .Miwuiw  . . - . - . . . .  -  ,  u,  »  « !  ""VU  Mj  luiis-iun  aiiu  iht-  riiau  DO  —  -  - r, -  ,  ,  • 

not  the  citizen  for  the  State:  but  a  time  has,  Ity  the  like  of  whirb  she  had  never  before,  on  such  a  promise  is  reasoning  su-,  lying  districts,  where  promising  surface 

indeed  ccmr  ’.'hen  the  individual  mu.'^t  be  experienced  '  perficially  discoveries  were  made  some  years  ago.  hut 

piepared  not  only  to  exist  hut  to  die.  if  no.  Rus.'sia,  defeated  by  .lapan.  threw  off  her;  hankiny  upon  the  insolvency  i  "'h(ch,  for  one  reason  or  another,  never 


l  e.ssaiy.  111  order  that  th-  very  State  it.self  war  debt  without  it  ever  pinching  her  se.i  i-|„f  ,,,3,  pymbolic  individual  I  teached  the  producing  stage." 

I '  might  fxijt.  '  cusly.  P.ii''S)8  ■was  more  piosperous  afterrj,;  wealthier  than  tm  ever  w-as  before  and'  — - 

,  If  the,  Doukhobors  or  anybody  else,  for  that  war  thsr,  before  'constantly  increasine  his  store  of  riches,  i  AH  ANOMALOUS  MAR 

that  mattpi,  ate  exempted  they  essentially!  Great  Bri'ain.  s-H-s'  the  long  burdens  of;  prices  may  swing  lower  a*  the  result,  of  a!  "  /T«,.ni,rn  Kcw'«  1 

1  ‘  become  a  Privileged  Class.  Is  it  (.'ON-ithe  Napolcuiii'  w-ai®.  which  relatively  w erel  naiui'al  contraction  when  a'!  the  artificial 


I  .BISTE.NT  w  ith  demorracy  to  have  a  privi-  as  Irv  ine  as  fi'o.ve  of  her  present  conflict ,  ^iHmtiltis  of  war  production  i;  removed,  but 
lescd  (.lass  ?  with  tb'  Cditte!  P'twert,  started  on  another;  ihf.  real  values  will  still  he  there  and  ulti- 

Sir  Robert  Roidf'n  ha®!  takpn  onp  rnorp <  /  \p<.T'Sion  nnd  InduEtnal  fi-^tiviriPB  |  ghow  tb'^DiJsPlvpp. 

.step  fow'ards  making  the  couatry  deinocra- 1  which  elevated  her  to  a  pinnacle  of  finane:ai  -  ] 

'  tic.  7  I  power  g.Tater  than  ever  in  her  history.  QUEBEP  BONDS  COMING  OFT.  I 

The  second  part  of  your  ediforial  (dealing  R'"*  "houf  our  piogTes*  after  th®  »v.« ' 


'  The  second  part  of  your  ediforial  (dealin 
with  public  ovvuershipt  is  excellent. 

•Most  sinoercly, 

j.  K,  ASHM’ORTH. 

October  10,  1917. 


,\n(]  hew-  about  our  piogTes*  after  th® 
■  <H'-:I  "  at  ended  "  If  mv  pc;-.?im'F''ie  eor 
; e-ji  r.'icot  "•iH  but  refer  to  h’s  Atlas,  des- 
I  eribing  our  fast  dcveiorrawnt  from  186,5  .0 
i  I’m  ti-  sent  lime.  Le  vvi;;  -.herv  find  onrH- 
'irfutable  argument  that  v»ars  cannot  stay 
I  lu'ogres?  5Tie  panic  of  1873  was  an  Infer- 
I  riiption,  tho-agb  Ciidl  'War  inflation,  it.  must 
be  ronfessed.  wa.s  in  part  nesponsible. 


AN  ANOMALOUS  MARKET. 

(Toronto  New's.) 

"Fancy  Steel  Company  of  Canada  Com¬ 
mon  stock  selling  on  a  basis  that  yields  11 
per  cent,  to  th-s  Investor,  Dominion  Steel 
I 'orporatlon  yielding  nearly  7  per  cent.,  Ca¬ 
nadian  Cement  yielding  over  10  per  rent.. 


T6«.  ri.-  e.,  -V.  ,  .  J  ,  .u  '  Duluth-Superior  yielding  over  9  per  rent.. 

,  Smelters  over  9  pir  cent.  Canadian  General 

Q  iehec  l>eg,slature  foi  powers  to  borrow  , 


I’  power.  ,0  -"row  p,  ^  Canadian  I.oco- 

Wd- rn  IV  ^  motive  7  per  cent..  Canadian  Pacific  Rail- 

."-jear  bonds  duo  July  next.  7  p^,,  _  Consumers  Gas  7Vi 

rr  o  per  cent..  Detroit  United  6  per  cent.,  Mac- 

U.  S.  STEEL  TONN.IGE.  j^g..  g  cent.  Maple  Deaf  fi^  per  cent.. 

.New  York.— The  unfilled  tonnage  on  the  I  Nova  Scotia  Steel  514  Per  cent,  plus  stock 
books  of  the  United  States  Steel  Corporation  bonuses.  Ogllvie  over  7  per  cent.,  Riordon 


I  FHF,.NrR  ORDER  FOB  RIBRFR  BOOTS,  j -uption,  thtvagb  Civil  War  inflation,  it  mu'll  .New  York.— The  unfilled  tonnage  on  the  Nova  Scotia  Steel  5»4  per  cent,  plus  stock 
The  United  States  Rubber  Co.  ha.'  re-  hr  confessed,  wa.5  in  part  nesponsible,  books  of  the  United  States  Steel  Corporation  bonuses.  Ogllvie  over  7  per  cent.,  Riordon 

I  ceived  a  substaniial  order  for  rubber  boots  SimpH'  cutting  into  profits  in  order  to  at  September  30  last  was  9,833,477  tons,  a  on  p.  basis  to  yield  almost  9  per  cent..  Tw  in 

I  from  the  French  Government  Th*  order!  provide  funds  for  the  proeeeution  of  war  i.s!  decrease  of  573,572  tons  from  August  31,  ac-  City  714  per  cent.,  Toronto  Paper  on  a  basis 

;  ts  similar  to  one  recently  placed  with  this !  no  argument  for  depression.  It  is  when '  cording  to  the  monthly  statement  of  the  at  present  to  yield  1214  P*f  cent, 

i  compaisy  hr  the  U,  S,  Goremment.  i  b’lslnesB  is  paralyzed  and  Ifiroads  are  made;  Corpomtlon.  v  "Such  a  condition  would  not  persist  for 


Canadian  Gniernment 

AND 

Monicipal  Banda 


We  recommend  the  purchase 
of  Canadian  Government  and 
Municipal  Bonds  at  present 
prices. 

Send  for  list  of  bonds  yielding 
to  6*4^c. 


R.A.DALY&C0. 

BANK  or  NOTA  SCOTIA  HLDO. 

TORONTO 


.,-.^4-  v~.i< 


\  - 
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A  Page  of  Practical  Insurance  For  40,000  Business  Men  to  Read 


m 


CONSIDER  THE  SCHOOLBOY! 

HE  IS  ENTIRELY  IGNORANT  OF 
THE  PRINCIPLES  OF  INSURANCE 

Be  Enters  Business  Unprepared  to  Seize  An  Opportunity  to  Safely  and 
.  Creditably  Invest  His  Savings  and  Protect  His  Future — ^Why  Insur- 
■  ance  is  Not  Owned  By  Everyone — Wall  of  Unwarranted  Prejudice 
Bars  the  Way  to  Clear  Understanding. 


. .  ■  '  . . ‘J  ll  MANUFACTURERS’  LIFE. 

Insurance  Queries  - 

II  ■!  . . .  ,  II  Share*  Distribated  From  Tokohama  to  Lon* 

The  inunrance  Kditor  iriii  be  aleaeed  *•>  don — William  G.  Gooderham.  in 

aneTrer,  either  threairh  this  eelajan  or  by  "p--.* 

letter  t*hcn  the  clrenBietaneea  require.  «uy  imSi.  l/argesi  MOiner. 

:  sr,'7.  ,1..™.  01  u.  m.  w,  m- 

;sr;  xxtrs.:',' t... .  ww.  dwribumn. 

rule*  will  receive  prompt  nttentiou.  '  Of  the  15,000  shares,  a  arge  portion  are  dis- 

_  i  tributed  among  foreign  holders  from  Yoko¬ 
hama,  Japan  to  London,  England.  At  the 
•‘Whole  Life”  Policy  same  time  the  number  of  shareholders  is 

A.  J.  L.,  Toronto,  writes:— “  Would  you  small,  being  only  72  as  at  the  ejid  of  Decem- 
be  so  kind  as  to  inform  me,  through  youri  her.  1916.  William  O.  GMderham,  In  trust, 
page,  what  is  meant  by  a 'whole  life’ policy?”  Toronto,  is  the  largest  shareholder  with  7,- 

Under  this  form  of  policy  the  premium  is  -  ,, 

•  relatively  low,  and  has  the  advantage  of  Ihe  list  is  as  follows. 

'  never  increasing,  while  life-long  protection  i  Name  and  address  No.  of 

I  • _ _ 1  *  •nErw. 


;  is  guaranteed.  One  such  policy  is  being  Akem,  Mr^  Emiiv,  Toronto,  Ont . 

If  one  were  to  stop  a  moment  and  think  of  policy,  I  am  sure  that  particular  section  of  i  written  under  the  with  profits  plan,  which  Annis,  fir.  Law  c.,  t  edar  ^rinse,  Mich . 

tha  niimher  of  times  each  vear  thev  arc  the  world  would  be  a  whole  lot  happier  and  means  that  the  insurer  will  be  credited  with  Archer,  Robert.  Montreal.  P.Q  . 

approaerd  by  a  f*’**  "’y  1  <•>""<>»  this,  .  periodical  dividends  thus  reducing  the 

approacneo  oy  a  .  aiesman  w  nose  wares  nor  can  any  man.  i  annual,  premium  to  that  extent.  At  death  Beatty,  Mrs.  uiiian  M..  Toronto.  Ont . 

the  form  of  one  of  the  many  kinds  of  in-  "An  insurance  salesman,  just  the  same  as  ’  the  face  of  the  policy  is  immediately  payable  Beatty,  eiu^  of  ^g.,  Toronto,  tint.  . . 

surance;  life,  health,  accident,  fire,  automo-  any  other  kind  of  a  salesman,  cannot  take  a|  in  cash.  Bo*swVll?Mri^L*ia”TTront^^^ 

bile  to  sav  nothing  of  the  usual  forms  of  prospect  by  the  throat  and  actually  force  him  '  -  Bourgea’u.  estate  of  A.,  Montreal,  P.Q . 

,  !  .  *  I  1  .  II.  to  take  out  insurance.  He  can  and  does  show  {  ...i  Brodie,  Mrs.  Joan,  Toronto,  Ont . 

business  insurance,  they  ^vould  naturally  become  a  policyholder,  |  Sprlnklera  and  lire  policies  t  .mpMkR^^  . 

form  but  one  conclusion.  That  would  be  to  and  he  can  use  every  selling  plan  and  argu-  Interested,  Montreal: — ‘‘Please  give  me ! rouit hard,  Mi»i Sarahlroronio, Ont  .  .  ! 

the  effect  that  if  the  companies  continue  to  ment  possible  under  the  circumstances,  and  some  general  information  regarding  the  <Tean,  estate  of  r.,  Toronto.  Ont  ...  . 

solicit  business  as  actively  as  thc.%  have  done  fail.  The  man  he  is  appealing  to  i*  automatic  sprinkler,  and  how  it  appl  lies  to  {  c.'^c./foronto.'ont'.''.'  ! ' 

f...  a,,-..,.:.,  ...ill  beyond  the  reach  of  all  argument,  he  has  ,  the  fire  insurance  policy.  :  Dominicans  or  Friara,  Preachers  of  Ottawa,  Ottawa, 

for  the  past  five  or  SIX  years  .hero  will  soon  fortified  himself  behind  a  high  wall  of  un-!  The  installation  of  a  sprinkler  system  Richard  d  Ancaster  Ont 

be  a  dearth  of  prospects,  liiit  actual  believable  prejudice,  ana  there  he  must  j. materially  reduces  the  insurance  premium,  Kav7.siirand\  *co.’,r??nd^j..* Yokohama,  Japan, 
figures  go  to  show  that,  in  the  main,  the  field  remain  until  some  incident,  big  or  small,  extent  of  this  is  governed  entirely  Cooderham.  oatat*  of  gpo..  in  tmai.  Toronto,  oni 

for  some  forms  of  insurance  has  only  just  lat^'  'ocation  of  the  builSing  .  whether  in 

been  tanned  out  of  ten.  he  is  loo  late.  congested  or  outlaying  district),  condition,  cooderham,  William  G..  in  trust.  Toronto,  Ont  .  . . 

’^1^,  '  j  ,  I  \  <tiiirtrf.sHnii  'I'he  Tniinirer  Goneratinn.  ♦‘f*’-  Water  rate  is  likewise  governed  by  Gooderham.  William  G.,  Toronto,  Ont 

_  The  other  day,  the  sales-manager  of  a  '  Nugg.  stloii  -  I  He  Younger  Generation.  conditions.  It  is  generally  admitted  i . 


w  that,  in  thp  main,  the  field  remain  until  some  incident,  bit?  or  small,  extent  of  this  is  governea  entirely  (ioodcrh»m,  of  Gpo..  in  tru«t, 

of  insurance  has  only  just  lat^'  the  location  of  the  builSing  .  whether  in 

out  of  ten.  he  is  too  late.  congested  or  outlaying  district),  condition.  Gooderham,  wiiiiim  G.,  in  trupt.  t. 


oknhama.  Japan 
It,  Toronto,  Ont 
Ont  . 


been  tanned  1  wut  u*  Lm.  nr  ica  l.mf  latr.  congestca  or  outlaying  aiscnct;,  conauion.  Gooderham,  William  G.,  in  trupt.  Toronto,  Ont  .  .  .  7.400 

’^1^,  '  J  ,  ,  \  ttiiirtrf.sHnii  'I'he  Tniinirer  Generation.  Pte.  Water  rate  is  likewise  governed  by  Gooderhtm.  William  G.,  Toronto,  Ont  2'ie  I 

The  other  day,  the  sales-manager  of  a  A  Sugg* .  floii  the  Younger  »  nernt  ;  these  conditions.  It  is  generally  admitted  .  *"! 

’arge  corporation  remarked  to  the  head  of  one  "i  see  just  what  you  insurance  men  are  that  in  a  few  years  the  cost  of  the  system  is  i  hS!  Miy  j  T  j  pJ.  Ont,  '. .  ’. ! '.  ] ! ! ! ! ! ! !  so ! 

Af  th»  moal  fir®  lYIMliraiir®  J>AtY«rknnt®a  Ihot  ....  wMaaMnewM*  ^  _  _ _• _  _ a.1 _  VIS _ AU...-  a* _ _  •’iw  ...... _ ’  <K_..  era  i 


Tested  by  Time,  Panic 
and  War 

Mortf«g0  Corperatloa  Debentnraa  do  not 
fluctuate  In  value.  Neither  time,  panic 
nor  war  affect  them. 

Stocks  drop.  Some  disappear  altogether. 
But  through  all  the  excitement  and  atrife 
of  war.  Standard  Reliance  Oebenturea 
have  stood  the  test  for  security  of  princU 
pal  and  permanency  of  Interest. 

A  SlOO  Standard  Rallanca  Mortgaga  Dabantvra  la 
itlll  warth  a  glOO  and  Pa.va  S‘i  intaraat  la  catb  on 
tba  day  It  la  dua,  at  your  local  bank. 

Mortgage  Corporation  Debentures 

Tha  dabanturaa  art  laauad  In  ameunta  at  tlOO  and 
upward,,  and  ara  rapayabla  at  a  fixed  yarlad  ta 
■ult  your  convanlaaca. 

Thoutand,  af  people  have  Invested  their  tavinga  le 
theae  dabanturaa  wHbaut  tha  leaa  ol  one  dollar 
Invested. 

Writs  to-dav  for  our  intaraatlng  booklet 
about  ‘‘PROFITS  PROM  SAVINGS" 


STANDARD  RELIANCE 
MORTGAGE  CORPORAtlOIf  I 

Off/ce  S^.  SS  t  Tor orjto 


Srsneb  Offleesi 

AYR  SROCNVILU  „  eHATHAM 
tLMIR*  HCW  HAMBURR 


its  form,  had  not  been  sold  to  everybody,  j  generation  were  appealed  to  in  the  proper  ors  of  company 

A  Striking  tViinparlson.  way  and  Proper  time,  a  few  years  _ 

would  serve  to  almost  completely  wipe  out 
In  reply  the  insurance  man  said;  "1  know  I  this  situation.  Of  course  that  will  not  | 

.that  you  fellows  who  are  working  upon  i  benefit  the  thoughtless  people  of  today,  hut  I  j 


.,r,  ,v  ilneow. . I.  H..  Toronto,  Ont 

orn  ui  MrKrrhnie.  J.  B.,  Toronto.  Ont 

_ _  _  _  .McMahon.  Dr.  T.  F..  Toronto.  Ont 

Maron,  Brie-G»n.  Hon,  Jamr*.  Toronto,  Ont 
Matth**,,  W.  E.,  Ottawa,  Ont  .  .  ... 

s  a  a  V  Millt.  Dr.  Jame*.  Ottawa,  Ont  . 

Mainly  About  Ir;s,urance  «;j 

-  _  *  Vf*”"’  f  .  li'  Dominion. 

As  the  years  pass,  your  customers  live  on,  and  I  see  the  value  of  such  a  sterling  asset  as  that  j  r  u  •  •  *  mJs  Julit  T^^^  Ont  .  iso  i  Fair-derflint;  And  proRros^iv*^  business  methodj.  have  given  it 

as  their  old  articles  wear  out,  or  their  models  I  which  is  being  marketed  all  over  the  known  uermany  s  submarine  campaign  seems  to  Nichoi,  Dr.  Wm..  Brantford,  bnt  * .  32'  leadership  m  annuel  ?Je\v  Business.  Total  Business  in  Forcfi®. 

become  obsolete,  they  come  into  the  market  1  world  at  the  present  time.*’  have  seen  its  most  *  inghtful  days  ,  Cou- ;  Nichoiia,  mim  m.  a.,  peterboro,  Ont .  lol  Ausetu,  Surplus  Ksrnmg^.  »t  Surplus,  Total  income.  Premium 

for  the  more  modern  product.  Life  insur-  Mr.  Sale.s  Manager’s  views  were  certainly  1  pled  with  the  constantly  decreasmg  .  ISS!  income  and  Payments  to  Policyholders. 

ance  is  not  to  be  regarded  in  the  same  light, !  most  interesting  and  decidedly  well  worth;  of  sinkings  comes  word  fro*!™  Patteiwon.R.  L.f  Toronto,' Ont  '  26i !  C'xm  i  i....  r. 

although  in  many  instances  it  will  be  dis- ( repeating.  Insurance  is  a  business  propo- 1  that  owng  to  the  lessening  danger  from  peiuu.  Coi.  sir  Henry  m..  Toront-o.  Ont  .  js,  ^11  {N  1^1  rF.  AvSjSmSAKCIS 

regarded  where  the  luxurious  taste  of  the  |  sition,  as  well  a.s  a  commodity  (if  the  term  is !  submarines,  insurance  on  Norwegian  cargoes  Miotier^on.  i^^iis  p..  Quoboc,  p.q  .lOj  ^ - .irv  . 

merely  passing  need  is  catered  to.  That  is  i  permissable)  that  everybody  should  be  |  JR  the  North  Sea  has  been  rediKedf^rom  eight  Robin»on.  A.'w.,  Montrewii  P.q .  t/DwaJrANli^  fjl*  Uw^lN/VLiA 

why  there  is  still  a  big  field  for  life  insurance, !  conversant  with.  But  take  the  average  boy  to  seven  per  cent.  Can  it  be  that  Germany  s  ko«.  DouxUsG.,  Toronto,  Om .  .ioo  j  HmAO  Ol®VlCJL?MOMTIIKAb 

and  it  w’ill  continue  to  Le  so.  You  fellows  |  leaving  Public  School  and  talk  life  insurance  '  undersea  power  which  was  looked  upon  |  V- ^  7291  _ _ _ _ 

are  limited  in  your  sales  to  certain  classes,  or !  to  him,  and  what  will  be  the  result?  He  will '  such  a  menace  to  Allied  shipping  not  so  long  Stephens,  .N.  r.  xnd^.  L.  Wiiiianw,  iii  tru.t.  To-  I  .  _ _  ..j!!! _ ■_  _L.i.'jgr— 

certain  people  in  certain  classes,  while  we  ‘  listen  perhaps,  or  he  will  bolt.  In  any ,  ago 'S  now  weakening  even  more  rapidly  than  ronto.  Ont  .  i.ono 

^appeal  to  every  man,  woman  and  child  in  'event  he  will  not  know  what  you  are  talking  her  armies  in  the  field.  The  above  inform-  C’,'''?,""' .  '5  r— — a— s  ..  "f . '  "i  "  - "  n  ,, 

the  universe.  We  insure  their  lives.  Iheir  about,  for  the  simnle  reason  that  he  has  never  I  ation  is,  at  least,  a  straw  indicating  which  sutron.  T.  f..  p!.  Tomnro ’om  imi 

'property,  their  health,  their  homes,  their  I  been  taught  the  principles  of  insurance  nor  way  the  wind  is  blowing.  T.ifor,  H.nry  C..  Wratmount,  p.  tj  mo  — — — — 

businesses  _  in  fact  guarantee  their  weU  '  '  T, '  , ,  '"Bruc^’w.'YLng^iV^^^^^  3S6  T  ¥  O  I  d  TV  T  ¥  A  ¥ 

being,  and  the  well  being  of  their  families,  nn«.  \-n,t  It  with  considerable  interest  that  the  !>•<•,. -t...  D.  «nd  Sxml.  L.  Tr**.,  tru.tero,  Toronio,  L.^  III  I— J  f  f  1  I  /  I  IV|  I  I 

.even  after  they  themselves  are  gone.  We  do  Sometnlng  He  I  ops  .>ot  Kii  I  local  insurance  community  regards  the  news  « ..v  „  o.-  '5,  |j  I  \  I  I  |  j  |  ^  jV  J|  -V  y|^  I  I 

all  this  and  more.  We  offer  a  form  of  invest-  As  he  progresses  through  the  college  or  |  that  the  Vancouver  Life  Assurance  Company,  wiVk*,’’ Her^r"  win^ip^Mxn"”^  m  ^  X  ^ 

ment  to  the  poorest  man  -  give  him  an  the  school  of  hard  knocks  of  the  business ;  under  a  petition  recently  filed  in  the  B.  C.  w»i,h,  Mr*.  Ellen,  p«t»rbS^.  Om  m  r’frxr*  a  ^e*v  m »  wn,  > 

actual  dollar  for  dollar  estate,  we  give  him  a  world,  he  will  commence  to  realize  that  Supreme  Court  at  Vancouver,  is  being  wound  ,  Wik*’.  Mr*.  EeiiierF.,  Brxnt/ord,  Ont  .  zoo  I  [\  N  M  Iv  A  j\  f  H  f]fjMpA]VY 

certain  amount  of  peace  of  mind,  an  inriina-  here  is  something  that  he  should  be  tho-  up.  It  was  asked  that  F.  F.  Busteed,  for-  SnShr'ivDi' .  * 

tion  towards  thrift,  and  generally  help  to  roughly  conversant  with,  but  of  which  he  is  '  merly  of  the  C.  P.  R.  staff  be  made  liquidator.  voung.’Mru.  Fiorenro  it.,  Toronto.  Ont  “7  2  PI  ACF  D’AR'VfFS  MO'NITRKAT 

make  a  better  man  and  a  better  citizen  of  entirely  ignorant.  A  short  time  ago,  the  Dominion  authorities  1 ''"'‘ne,  "f  Hon- fixit.  Ont.  .w  >  v.'  jviv,  11.^0,  1  iwiv  1  ivii/rvi.. 

.-him  from  the  day  his  policy  is  accepted.  Conditions  that  permit  of  this  are  not  |  refused  to  grant  an  extension  of  the  charter.  ^ _ '‘2  ■  ■ 

rnaccaiiahio  Protndloa  a  ii{nAran««  Hglit.  Somct  hing  should  bc  doitp,  and  quick- '  The  company  was  organized  in  1912,  with'  Total  .  15,000  r.*Tfi.r.  «*•  a  n  r*  *TVTnnnnn«  — _ _ 

I nassallable  Prejudice  8  Hindrance.  (;,,„grapliy,  algebra,  book-keeping,  and |  an  authorized  capital  of  $1,000,000.  It  - - —  /GENTS  WANTED  IN  UNREPRESENTED  DISTRICn 

"In  spite  of  all  this,  however,  everyone  literature  are  necessary  to  everyone,  while  j  was  required  that  $750,000  of  this  be  paid  up  „  P  paow  proih  i  ts  L— — .  1  n 

:  -who  should  bc  insured  is  not  the  owner  of  a  every  school  hoy  should  have  a  common!  before  a  license  to_  do  business  would  be  '  *  •  _  _  _  ^  _ _  _  _ 

policy.  Lives  that  should  be  protected  are  knowledge  of  business — he  should  know  the  |  granted.  Capital  of  $417,900  has  been  paid  Victoria  B  C  -The  total  value  of  the  '  -  -  ^  _____  - - 

■  not:  homes  and  buildings  rcpre.senting  different^*  between  a  cheque  and  a  promissory  up  but  efforts  to  raise  the  $76^  products  of  BriUsh  Columbia  farms  in  191*i  in  preceding  year.  While  the  value  of  home  :  Columbia,  were  laliied  at  X17  19'i66  >  bein' 

probably,  all  a  man  has  and  all  he  has  worked  note:  a  debit  and  a  credit,  and  for  the  most  expiration  of  the  charter  are  said  to  have  $32,182,905.  a  record  year,  according  to  production  is  increasing,  imports  are  de- ;  slightiv  in  excess  o  the  pie  ious  3  ?ki  but 
for.  .are  going  unprotected  through  thought-  part  ho  does.  But  be  does  not  know  a  thing  been  futile.  W.  i.  Anderson  filed  the  j  .>.**e*Y  *.  jcai.  dip 

lessness,  and  in  a  good  many  cases  pig-  about  insurance  —  any  branch  of  insurance,  petition  on  behalf  of  C.  J.  Bourne,  a  share-  fign  cs  .|us  1.  sued  j  the  Departmenj  of  ci  easing.  I.as  .  at  imp  i  t. .  mo.  1  of  me ,  .bowing  a  large  decline  when  compared 

.head -tffVss.  of  which  there  are  a  eoodlv  number.  Such  holder  who  has  $1,1)00  invested  in  the  AS''’’""*"®  T^hls  .  ompares  w  ilh  $31, 12<  ,80(i  articles  which  could  he  produced  m  British  with  the  figure  of  $25,199,125  for  1915. 


fttl  S— !S 
ISl 


Mainly  About  Insurance 


NEW  RECORDS 


r:e»ult.=  secured  during  the  p«*t  year  re-afflrm  the  position 
of  Ihe  Sun  Life  of  Canada  as  the  large.st  life  assurance  organiza¬ 
tion  of  the  Dominion. 

Fair-de.'.ling  and  proBros.«ive  busines."  methods  have  given  it 
leadersliip  In  annual  fJew  Business.  Total  Business  in  Force, 
.Vaseta.  Surplu.s  Earningj<.  »i  Surplus.  Total  Income,  Premium 
income  and  X'aynicnts  to  Policyholders. 


Williamt,  in  trust,  To- 


trs.  Mar(aret,  Galt,  On* 


B.  r.  FARM  PROfM  f  TS. 


Sun 

CXNAEA 

HkAO  O^PICJuTMOMTIlKAle 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREa\L 

/GENTS  WANTED  IN  UNREPRESENTED  DISTRICn 


for.  arc  going  unprotected  through  thought-  part  he  does.  But  be  does  not  know  a  thing  been  futile.  W.  C.  Anderson  filed  the  I';" J®"' 

lessness,  and  in  a  good  many  cases  pig-  about  insurance  —  any  branch  of  insurance,  petition  on  behalf  of  C.  J.  Bourne,  a  share-  -I  ‘  ^  ann  ‘  f.*’®  ■  f.  P  j 

.l^Sad  iHVss.  of  which  there  are  a  goodly  number.  Such  bolder  who  has  $1,1)00  invested  in  the  As''’’""*"®  "’"’Pa'fs  «"h  ?31,12<,800  articles  which  could  t.c  produced  m  Bnrish  with 


"It  is  not  the  fault  of  the  companies  al-  conditions  are  bound,  in  time  to  reflect  upon  company. 

together,  although  even  they  should  assume  the  lives  of  these  boys  and  girls,  in  business  '  ^  - - -  ; 

-«  certain  portion  of  Jibe  blame  but  of  the  and  in  the  home.  A  small  amount  of  ins-.  September  was  a  record  month  for  the 

..riiidividual  who  is  continually  putting  the  truction  today  would  certainly  make  the!  North  American  Life  Assurance  Compan.y. 
securing  of  a  policy  off  until  the  tomorrow  road  of  many  Canadian  insurance  institutions ;  Received  business  amounted  to  $1,098,000, 

.'vluch  never  comes.  If  I  could  go  out  on  the  easier  in  the  future,  while,  at  the  same  time, ,  while  Issued  was  $985,386.  For  the  nine 

.street  this  morning  and  make  every  man  one  of  the  soundest  economic  principles  i ' months  Issued  Business  totalled  $9,1 16, ;i*25. 
who  f  meet,  and  know,  has  never  seriously  would  lie  well  learned;  "A  penny  saved  is  a  Over  six  hundred  applications  were  noted  ini 
considered  insurance  of  any  kind,  take  out  a  penny  earned.”  I  the  month.  Applications  received  by  the, 

_  — »  '  company  this  year  to  date  show  an  increase  of 

,  ~  .  . !  25  per  cent,  over  the  same  period  of  a  year  ; 

.  — — — — — — ago.  This  indicates  considerable  progress  i 

AC  DA  CCCXX  AA  A  A  I  TI  A  V  'lor  the  company,  and  with  the  favourable! 

.  .  1  riAJiVlAO  OAOOC  1  1  iVlAl^AULAI  |  prospects  for  the  remainder  of  the  year.  I 

■  — — — I— ii.i  ■■  —————  . [  officials  are  confident  that  the  $12,000,000,; 

A  few  da.vs  ago  an  official  announceincnt  Mr.  .Macaiilc.i.  for  he  had  in  his  hands  the  1  years  total, ^ill^^  reached, 

was  made  from  Ottawa  to  the  effect  that  '’i'";  "I  llic  ic.sponsibility  of  the  general  The  United  States  National  Board  of  Fire 
T.  B.  Macauley,  President  and  .Managing-  'hf  o*'8aP*^aUon,  and  '8  Underwriters,  in  an  investigation,  has  shown 

Director  of  the  Sun  Life  Asstirance  Com-  '  ’1“’  '  ’  ‘■.’■edit  for  the  wond^ful  <50  ppp  of  j,|i  jogges  of 

j-irector  of  tne  sun  i.ife  Assnrance  (  om  g||.„|pg  „  n,ad.s  in  the  past  decade.  Dur-ljegg  than  $100  each,  and  that  these  small 

pany,  had  b^cii  appointpd  Cbainnaii  of  the  iiig  ilial  inosl.  tryliiR,  but  intcT6stlng  ’  anrounis  represent  a  larg^  proportion  of  the 

^National  (’ommittec  of  Food  Resources,  be  guided  the  company  with  the  science  of:  total.  Surely  this  is  a  striking  example  of  i 
Unexpected  as  this  announcement  undoubt-  «  8><'"ed  acliiary.  the  experience  of  a  tried  j  how  quickly  the  small  losses  (mostly  avoid- 
,  .  .  ...  oxec.iitive,  .and  the  inspiration  of  a  bnllianl  able,  too),  go  to  pay  up  a  single  year  s  aggre- 

edly  was.  It  was^none  the  less  received  with  financier.  i  gate  loss.  ^  ^  ^  "  j 

considerable  satisfaction  in  financial,  pub-  ..j  «  |.  a  - - - 

lie  and  political  circles.  On  all  sides  it  is  tommaiid.  ,  About  one-half  of  all  insurance  premiums 

Col.  .1,..  »  ..^.r-onuihio  hac  hpon  Thus  it  was  that  at  the  first  annual  meet-  collected  in  Canada  is  returned  to  the  i 

felt  that  a  lesponsible  position  has  been  company's  directors,  following  insured  for  losses  sustained.  The  balance! 

given  to  a  man  who  is  big  enough  to  handle  his  father’s  death,  (held  on  October  5th.  is  retained  by  the  companies  as  profits  and  to  j 
-the  job;  just  enough  to  make  only  fair  and  1915)  he  was  unanimously  elected  to  fill  the  Ih®  expenses  of  conducting  their 

eirultable  decisions:  and  possessing  the  important  post  of  president  of  the  Sun  Life  | 

highly-trained  executive's  ability  to  handle  Assuiancc  Company  of  Canada.  Since  that  . —  - . .  ■  ■  . . 

a  new  undertaking  as  it  should  be  handled,  time  Mr.  Macatiley  has  been  in  supreme  com- 

inand  of  that  company  s  destiny.  In  that  c—b— 

An  Early  Start.  time,  also,  he  has  been  able  to  see  that 

„  ....  ■  which  he  had  worked  so  manv  years  for.  'ti__ 

Thomas  the  further  rapid  growth  of  his  beloved  or-  ^he 

^  Ont..  on  June  6,  o^nization  to  the  prominent  place  it  now  en-  r*®***.  Jea  Mea4>:^e*<x1 

I860.  After  spending  his  early  years  tii  Canadian  field,  hut  Canada  iNatlOnal 

‘coSpriS  hlTducaUon'’'’‘‘Tl87?h"  cm  «nd  financial  PJ^.^  j 

tered  the  service  of  that  organization  which.  u 


16UU.  miei  ^  ...  Canadian  field,  hut 

that  city  he  in  Hi.-  i.nfci  national  insurance  and  financial 

completed  his  education.  In  i8<7  he  on- 

tered  the  service^ of  that  organization  which.  .  ^  appointment  is  one 

“  I  "'0*  i®  "f"  merited,  and  one  that  he.  as 
-The  Sun  Life  Assurance^  Company  o  f,.^ 

men  ill  the  Dominion,  is  so  well 


'vlhnada.  He  threw  himself  heart  and  soul 
liito  the  work,  and  his  untiring  energy  and 
■ngthral  aptitude  for  acturial  work  soon 
brought  him  recognition.  In  J880,  he  be¬ 
came  the  actuary  of  the  company.  Mr. 
MaCauley’s  actuarial  career  was  brilliant, 


equipped  to  fill. 

MEM  IH.STIUIT  M.INAGKK. 

.Vn  important  addition  to  the  field  fra- 


to  say  the  least,  and  soon  earned  for  him  'he  North  American  Life  Assiir- 

an  International  reputation.  While  thus  ance  onipany  has  been  made  In  the  person 
employed,  he  did  not  lose  sight  of  the  fact  "  l\.  "‘if  ®’ «s«“'«®‘\the  duties 
that  there  were  many  other  sides  to  the  n-a'^lt/Janager  at  Spokane  Wash.  The 
businees.  and  he  applied  himself  constantly  of  this  company, 

to  broadening  hie  scope  and  enlarging  his  Vancouver  Island,  J.  W.  Hudson,  was 
grasp  of  affairs.  He  was  well  repaid  for  '•c^mitly  elected  vice-president  of  the  Van- 
fc«  tell,  for  in  1891.  Mr.  Macauley  was  ap^  Underwriters  Associa- 


polnted  secretary  of  the  Sun  Life  organi¬ 
sation,  at  the  same  time  retaining  charge 
of  bis  acturial  department. 

"  I  ‘ 

Made  a  Director. 


AND  YET  DOING  PUBLIC  SERVICE. 
With  all  the  advantages  of  record  husi- 


^  'tub  latter  appointment  sUrted  him  well  ”7®’  stabilized  costs  of  fuel 

■  Vbop  his  executive  and  administrative 
carder.  As  can  readily  be  Imagined,  the  ®  of  operating 

.41a  in  Mr  cconomy  as  could  he  reached  in  the  clrcum- 

a^ed.duueadld  not  lnlhe^^^^  railroads  of  the  United  States 

lost  over  $15,000,000  of  profits  during  the  I 


'  lAct  and  despatch,  with  the  result  that  bis 
"aulieriors  in  the  company  were  soon  im- 


seven  months  ended  July  31.  Their  gross 
earnings  increased  over  $250,000,000,  reacb- 


.  weeaed  with  his  ^UBual  ^  unprecedented  rate  of  $4,200,000,000 

rot  ^vLnn«f*nf  P®*'  B«it  their  Operating  expenses 

^  *  increased  about  $256,000,000  while  other! 

IRto  financial  matters  as  well  as  his  gen-  effecting  the  profits  increased  about  1 

eral  administrative  capacity  became  more  ..nAnnAon 

and  more  recognized,  and  gradually  he  had  v  -  >  •  1 

more  to  do  with  the  general  direction  of  the  ' "j.'-h' j 

company’s  affairs.  Naturally,  then,  when  . .  ■—  ■  ■  1 

tXer,  Mr.  Robertson  Macauley,  in-  1908,  »  Mercliants  Casualty  CompaRy  |! 

lay  aside  the  exactlag  duties  of  the  manag-  inauranaa  ! 

ing-directorsbip,  these  duties  were  handed  ■"  I 

pyer  te  hte  most  capable  son,  who.  while  ACCid6nt">$1.00  M0nthly-**HMlth  i 

'still ‘retaining  the  secretarysbip  of  the  com-  #f.ww  ifwiimiif  iimiui 

•pkny,  resigned  the  office  of  actuary. .  Toronto  Montreal  WlnnlROR 

the  next  seven  years  were  busy  ones  for  I  ,  .  ! 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Office:  AYlnaipegt  Man. 

Surplus  to  Policy  Holders 
$l,m»tSB.08 

A  PUBELY  CANADIAN 
riBE  COMPANY 

Application  for  Agencies  Invited 


WESTERN 

ASSUHANCE  COMPANY 

EstsbliaM  A.D.  1161 
FIRE,  MAIHNC  EXPLOSION 

Head  OfNce,  -  -  TORONTO 

Assets  evar.  •  $4,0M,M8.00 
■.•MM  Fainolnoolneornormtien  in  laat 
OvorSSS.tSSJMS.se 


BLACK  &  ARMSTRONG 

(SuceoMi*  ta  RoblB»n  A  Black) 

REAL  BSTATK  VALUATIONS 
RINTALt 

Farm  Lands,  Mertgags*  and  Insuranes 
GARRY  BLOG.  •  •  WINNIPEG 


“How  Many  of  our  Men  are  Liable  to  be  Drafted?” 

The  CanadiM  business  man  is  asking  this  question  often,  now  that  the  Militar}  Service  Aetts  the  law  of  Canada. 

A  simple  means  of  answering  it  at  once  is  being  provided. 

MMical  ^ards  are  in  process  of  formation  throughout  the  country  for  the  free  physical  examination  of  all  men  who 
apply.  The  first  class  liable  to  call  includes  all  single  men  and  widowers  without  children  between  the  ages  of  20  and  34 
inclusive,  all  men  married  after  July  6.  1917.  being  classed  as  single  for  the  purposes  of  the  .Cct.  In  a  very  short  time, 
the  average  employe  may  learn  how  many  of  his  staflT  are  liable  (or  selection.  Those  adjudged  physically  unft  will  be 
given  a  certificate  which  will  secure  tbm  exemption  from  any  Exemption  Tribunal.  Those  found  physically  fit  may  still  • 
apply  for  exemption  on  any  ground.  The  employer  will  be  given  a  chance  lo  decide  if  he  should  seek  exemption  for  anv 
employee  whose  physical  condition  renders  him  liable  for  selection. 

This  ewiy  nmdicti  examination,  which  quickly  decides  if  a  man  is  liable  for  selection  or  not,  is  a  feature  of  the 
operation  of  the  Military  ^rvice  .4ct  calculated  to  appeal  stronglv  to  the  business  community.  It  assists  in  definite 
planning  for  the  future,  enabling  an  employ  er  of  labor  to  learn  at  once  what  men  will  be  left  at  their  work  and  those  who  may 
be  removed  for  military  service.  Haphazard  withdrawals,  the  nightmare  of  business  men  of  method  and  precision,  are  in- 
insured  against  by  this  timely  arrangement. 

Every  employer  of  la^r  will  find  it  lo  his  advantage  to  note  carefully  the  formation  of  Medical  Boards  in  his  iocalit* 

Md  to  be  sure  that  his  employees  secure  as  early  as  possible  this  very  important  information  as  to  their  status  under  the 
Military  Service  Act. 

Issued  bg 

The  Military  Service  Council. 


OGHVIE  FLOUR 
MILLS  CO.BAD  AN 
EXCELLENT  YEAR 


_ THE  FlNAyriAL  TIMES.  MONTREAL,  SATtTIPAY,  OCTOBTO  18,  1917 

CANADA  F0RGIN(S  PASSING  OF  THE  SKSimSEFOR  Thcll 
INCREASE  SCOPE  '  PRINCE  RUPERT  SHAREHOLDERS  OF 
OF  OPERATIONS  HYDRO-ELEaRIC  RUSSELL  MOTOR  CO. " 


The  Ogilvie  Floyr  Mills  Conipany,  Liniiteil‘ 


REPORTS  AND  BALANCE  SHEET 

For  year  ended  Auficust  3l9t,  1917,  presented  to  the  Shareholders  at  th9 
Sixteenth  Annual  Meeting,  held  at  Montreal,  Que., 

October  litlo,  1917. 


Earnings  on  the  Preferred  Stock  were 
67.9  p.c.  and  on  the  Common  4S.5 
p.c. — Assets  Showed  a  Substantial 
Gain,  and  ?1, 250,000  W  ;t*  Added  to 
the  Contingent  Account  Which 
Now  Amounts  to  52.500,000. 


rhe  OrlW*  Flo'jr  Mi!!t  C  nn:p.n’v'=  r'T''’. ' 
for  tte  year  ended  '  i  ’-i.'.  ruLiini'.'.f  J 

to  the  snareholder:  &'  tii®  ani.aal  rnfiur.4. 
this  ■weak,  eto'*?  r‘'nia;ii.ab.e  -.aia.i.e?  To;' 

rh-s  faelve  months  N'"t  prbf.'r  lo:  tie  ^  . . .  .  k,  j  ■  .  .  , 

year,  airer  dediotin.  ‘he  bond  and  f.on  .y.r.;n:^  .•.ontpany,  .of  Puffay.  The 

,  ,  ,  ,n.,  proposal  ''.itif’r'i  tii.-  .shaicbojdrrs  H'.  aro-piPrir;.  i  .pp-p.tnr  fur  i';- 

toe  o-ar  ia.  aL-.our.'.ec  .  ■  . .  -  ^  ,,^.,.,31  ,|VM,na-  hcl'i  in  Dii'.U\ille  (P.ii-  r-"''’''!  plan'  ,ai  F-ni!..  Hi-rv  3h,,|i  f,fiv  miles 

nlllins  l.Bine.r,,  ivom  o-ttr  eoniyr.-  -  frorr.  .1,^  ri-v  This  off..  ..  „o.  pmna 

the  profits  ...ere  inaKin^  -a-  icta  j  h=  n-  riant  o  j;  rreatly  strengthen  the  hnudnyhleis  eonimiiicf  in 

net  profltE  for  the  '■•*&!  Sl.35^^!■  ''ompa;...!  01  eani,.d ,;on  O;  rn'  '  anaciian  1  omran>  St  ^  ,  ... 

.:,b  .=  r.i5  .n4  rl.=.  h,..  a  .''.""b  'rT"':  '7‘. 

,  1  1  ??  -hip  for  nisH  '  rf  *}n'J  '  o  . 

Ho-»e’ei  .he  in'". ea.-'  lor  tc..  .oee  ...  j,,,  i;nr>=  r  I^  Pooled  ahead  ''TerrrT-  r  of  Uj.-  yc  ’uri'K'r  '.oipor.i- 

AnidS*  las'  :?  no*  so  :aro-  •  o-Pd.  id  it  .vm  .jrric;.,  ic;  shop  casting,  fer  a  '-ar  .-ou,  and  H.inM;  Di  iiiii.iioud.  and  a  final  .Te- 
1J16  because  of  the  fact  mat  la  me  ..tf.r  and  a  tail  .is'on  in  'he  niaitrr  ..,i!  pe  i-aihnl  at  a 

year  p'O'dsioa  had  to  be  mad"  for  ■■■  ii  's...;-  ■Alado  fTond  Rarerain,  .n""'in-  to  P-'  hcM  ney  urti, 

in  I'll’,  and  1?16.  a  fact  -ahioL  a-.-o  nr.- r.-ate^  Tt"  »!an.=f"r  of  ih."  on-Derehip  of  TQr  Buf- j  1  he  <  if’  nml  il>*'  Vroviiire, 

rn,.  .0.3!  net  n-ofir..  f.-.r  I'll',  fo;  T'-yoo-.-^  of  fsb'  P'.air  wil!  !>c  cffe.  tr.e  3.  of  date  .luiy.  ., 

■'  las',  ac-ordiim  -o  Mi"  -frm..  of  ibe  p.e.-in-  o,,r,  ^a.  maP,  ror.-iide  Pv 

comparn-nn  -im  ..he  .ate^  ,  I  ..  .,,,11  v-ho  h  a  a-  ii^ n,  ,o  Vornin::-  in.errc ,  fa.’  fhai  !a.-t  WiM-.a--  i;.-  n...  oi 

prospent.  enjoyed  b.  ’he  •  ompan-  na.om  ninnm.=  ao.  ,uid  v.hi.  h  .'ould  ha-.e  n  -.p.-rr  r.ao.cd  Mi.-n  ,t  lucicj  mote 

the  past  yeai  ;s  indieaied  b,'  ili'’  .s'a’m.tcii*  expired  n^x'  e-ek  T^rofit.-  x'hiih  ''■ax  e :  •  '^'^1  ’*'r  iinfic  "a--  laio-n  iip  vjih 

of  me  viee-pTesidenf  and  inanar.r.r  dir.-'-.rr,  aecruerl  to  the  Buffalo  plant  sinoe  that  dale  '  olumb..".  Leci.^laiuie.  under  Uie 

ax-  A  P'xik  in  wbi.'h  he  --a’--  ii:a‘  ’he  010-  i’S  ■  e  Hpon  .5ubFianiial.  nwina  10  the  an  ivuy  |  ''  no.  eriunen'  would  lurti  oxer 

■  ‘  .  in  .'hii’l'Uildin:.  and  will  reduce  'he  n'*  com  ''  '  ‘  ’  '  Kup.  i  i  li\ nio-l.ier- 

v.eion  for  me  w.ar  tax  la--  -e.!,-  amoun-ed  t.anadian  l  omranc-  pmehase.  ,  V"  Plarii  w-hi.-h  1-  ,v  m-e,...,,,  ,i„.  haiid.s 


Company  h-i.s  Acquired  the  Delaney  Prince  Rupert  ha?  Made  an  i  oippf f ^rs  Wipe  Out  Rack  Dindends 


Plant  at  Buffalo  in  Order  to  Take 
Advantage  of  the  .\cGvity  m  the 
Shipbuildin?  Industry-  —  Financing 
Mill  not  Effect  to  any  Extent, 
Liquid  Position  of  the  Company. 


Offer  of  534.v'00  for  the  Prince 
Rupert  Hydro-Eler<:nr  Plant  M  hich 
is  Not\-  in  Recef’  cr'?  If, amis — Bond 
Holders  Committee  in  Montreal 
has  Called  fleeting 


on  the  Preferred  Amounting  to  25 
l».  c.  and  Declare  a  lipoular  1  -!4  p.  c. 
Payment,  .klso  7  p.  c.  on  the  Com¬ 
mon — Company  Must  Have  Had 
Big  Form  Reversal. 


.yi'ivincf  of  ’hf  Canada  Foundne?  &  Fore-  R'^n^x.-rri  m'rr".-’  n  a’  pn-sm*  manifested 
ir.g;  '  emipan  directed  to"  ard.-  th’'  arrjUi-  -tt  'l^e-  affnii-  of  rl-'  rnni’  Bupert  H'drn- 
sitKin  of  a  plan:  -.'t.ch  would  enable  it  10  Flefric^Con'.p.aiv  l,,i!i.’<-d 
•T.x'fiid  I’s  businC-'S  in’o  the  shipbuilding  line  .■idernbi"  Mme  b:r-e  '’rrii  - 
ha  -c  vre-.eri  successful,  v  ltd  me  result  th.at  pb'e  . 

'L-f  conipan;.  haj  purchased  tne  Delaney  ,  _ 


;ii of  13-' 

Ih' 


,|  i>\  tp.'  .snarcboiorrs  t-i' oro-uprir;.  i:ptv,p,-tn:  fur  I's 

hcl'i  in  Dii''>''ille  r-T’f!  plan-  ,ai  F*,"]!..  Bi-rv  nhi'  ii  f,fiv  mile? 

from  'he  ri'v  This  ixffe.  [ip,\  hem; 
crea'D-  strengthen  the  u,  i'--  u  .1 

'  anad.an  '  ompanv  as  V-  •  .  ‘  .  V"  ".nnmiiice  in 

;a.^  been  a  r  icxc^sful  ''tuv. rc,.I.  uhu  b  1,-  ,  mnpp-A,;  Mp,.-rs.  A. 
:infr  fOE  ir.^n'  }parr.  rf  .ui'J  '  i'*. 

3*  l^  f'ciOixO'i  ahFfid  i  ilic  ;-t‘'’Ui'!'K'r  (ii'c*nr*i- 

p  casting,  fer  a  '  mr  an,f  H.in'ly  I'.'i  uni.noud.  and  a  final  ile- 

.is'on  in  'he  maitr;-  w,i!  he  i-ailird  at  a 
>d  Barerain,  .neetm.  to  b--  b.cM  r.e.x'  xme's 

owners  hip  of  TQr  B'jf- j  The  <  if.  (iti'l  (lie  rroviui-i-, 

fe<tr. p  as  of  date  .luiy.  ., 

'  'he  'frms  o'  the  ..p-  ' p.e.-in'  "itri  x.  a.  uia'’.  jum.-iide  bv 

1  10  Forgings  iniere?'?  ■  ^  '•’*3'  la-t  Vi  br-ia'—  rii.>  oi 

ini  v.hiih  would  haxe  B  ■i'’- • '  Mai'-id  'luii  it  ludbij  nuue 

T-'rofit.-  whicb  haxe: "  i'll 


of  me  vKC-presiden'  and  luanarir.r  dir.- .-.or, 
A  Blai  k.  in  w-hich  he  -a.’--  'i:a‘  'he  pio- 
x.elon  for  'he  xc.at  tax'  la-'  •'-■i.'  amounted 
to  a  large-r  .  iini  'ban  the  ••itnoiju'  01  thp  01-. 
Tribution  of  'be  di  idc-Dil  and  V">n\'.  i  '  '.'1“ 
common  shareholder;  «hj'.h  v.daib.'l  J'/f'.- 

pOb 

I  otitiuirfnt  .tcrbiiiit  Tifuiblefi, 

profU:  fr'P  tHc  '.Til  Cf 
addei  to  the  surphi...  l  ai-rie-ri  o- er  from  the 
prerdcus  x-ear  of  !"!•  ’h"  amo-an’ 

a'ailable  for  dixi'-lends  xl’..  '"'’,'”  I'cu-ic- 
tions  included  .? 7 '' 5  ' for  d'.'-;d-;nd-.  and 
$1,250. ’'if'i  'ransferi  ed  10  'on'ingcnt  ac,  C’un* 
leax’iag  e  eurplur  baia:-!' e  of  •1'"’1T'  in 
1015  an  emouc*  of  *1  .'.""■■I'l  n-a;  also  erant  ■ 
ferred  to  '.‘OGtingep.,  r.t  sc"  ih.a*  the  ’.j-. 

ter  EO-"'  ainoun's  ox  *j  "bi.','-’  ■■■ 

The  presperi'’ '  emn-.fd  1".  m-  compan’  n 
r-axural!;-  rc-fle'ied  'fc'  baian'-e  shee' 
,'i;rre.ct  ame'.x  iiKrei,r.d  d-.i'inu  C'f  ’e;>  i'X 
Jff't  to  ?b  ".'•4  '  1  ■' h.l'  ‘  -.’rcri'  Itab’F 

It'.es  tf’iai  .ty.bt'  .T  1 1  an  in..:-‘ape  tor  'he 
x'car  of  .'•'-Jf’ ■  ■ .b'o,.-  -  of  ,,hfat.  flo.rr 
e'e  on  band  x*  er-  xai-^e'.  a,,  tj  -jT  u*''b  al 
most  double  a  xca;  a?,-.  ri.p  .  ernpau”  t 
rensior.  fund  i-  ivc-x  .c; Ft 

V.arnin.g,  on  'h"  preic'-red  f'Oik  for  'b'- 
year  x.  rre  r- y,-  ]  ’  >  f'-i p '■  -jL'i  'Ui  the 
cixminon  'o  t-.'  p - 

ttaiiacinc  Pirector’s  Flex  lex,. 
t'ir'ft.pr*,c,:deix*  ar.'t  manarttm  ■diTefror  ^ 

>  Blaeg;  in  address  -h--  -hsreb'-/;der.' 
sa.d 

•  Tt  Vr''*'’'  c'lir 

c hul '.on 

■"ill  exceed  ‘he  d'.d'frnd;  pr.'  Vo'd- 

o*•^  C’f  !.h?  t  ’-.p  cr’u'griin* 

?'■*  hilf  ^  Pi’”  ''  ‘1.'  - 

0'*!‘  HirO  f'OUfx'- 'f-ti*  ^  i 

\'zV'  lciv;?jy  iron*!  our  =u■x:c^; 

of  (  tO' f  o'.iM 

i-lSt-o  lik^  t3  ^  2  nnni* 

her  of  shareholder;  and  'ha'  '.h".  a  -r.ai‘‘ 
ln'ff“idJg’  holding  ’s  'f  sha;-;.-- 

1  n"  efepiaiid  fe.'r  flout  ba.-  --e'tt  -o  ur¬ 
gent  'mis  -epa’-  'ha.  e  'ra-  no*  been  0..*:^ 
to  xo.’-e  o-jr  mills  tbe  rp;x'i.a'‘  e-  --;b.a'.:  m'- 
Tha'  'he  should  rfcer.c-  V-.i  proper  '■.tp'.f- 
ciatjon  has  beeu  mad?  and  me  ■'>  ork  ‘-.m 
be  done  as  ?oc*n  a?  '.xusincs?  r>e rml ' ; 

"The  irreguler  oui.itx  of  'S"  xibca-  ar.'l 
The  erra!!'.'  mox-eroen'  ‘xf  pn,  es  marie  m.- 
year  a.  xci--  i;-c’.n.g  on"  fo"  'be  miller?  i-o*- 
xv!t.bsta.nrling  these  disad' an'agr •  we  -x-er, 
able  10  turn  ou’  'he-  targr-s-  am.(>;.!i'  e.' 
in  an'.'  x-eaT  In  tbe  his'oi-y  e.f  i'o,  Vo;t;iip--. i 
Cur  cereal  mills  ha'-e  also  been  kcp»  ’un- 
".ing  steadil,'--  up  'o  capari’'-’  •^nd  'he  r-ain 
handled  outside  of  w  hca'  fo-  rniilmi  -x  a 
unus'jall’.'  large  and  xn-x-  pir'iiaVde  ""iiii 
to  *b»  stead.!’-  ad'an'-'n.-r  niitke';. 

'ewhlle  our  w  bP.i’  •  re'p  'ht.e  y.ear  o-ui  nr.' 
yield  as  much  .as  w-p  had  hoped  for  a*  one 
tlmfe.  It  xrdll  be  x-e-.-,  near  'he  a'crag-x  and 
ef  most  supeiior  'juaii’x-  D  o-;H  go  fa  -'her 
♦han.tjie.'';  hca'  of  la?*  -  e-ir  •■■telding  a  t’e.i'- 
er  amount  of  esrellen'  flo’ir  ' 

PHOFIT  .4Mt  LOSS  4<  (  OI'.VT 

•o;-  -.1*: 

Mb!  pr-jS-a  i-:i,".'= 

C-isr  proS’-e  -..i'.?  -  ^  ■ 

K«proa»«  t.3->,.-4  ■  .1 -.  'x 

Ptd  i'-id  140  1."..  1 . .  4' . 


It  t«  uudrr.-'ond  'ha'  ib-e  iransacnnn.i 
■>hieh  !s  on  a  ■  a.'b  ba.us,  «ill  be  finaiKod 
lo  a  veiy  iriv-e  ex'en'  oiit  of  the  trrasui-x 
of  '  an.a.'ia  Forgings.  .A  small  amount  of 
•he  1  ompan'  .-  bond;  xxii!.  probab'y  be  sold! 
1"  tu'-nish  balance  of  cash  rpquirerl  j 

'he  aU'Voiiyer]  issue  nf  ,f  1  .S|-|.Mb()  f^-^f  I 
tn'-'i'tagr  I’f  F'jrsiuigs  the  amoun'  outstand-j 
ing  a!  'lie  end  cf  the  coiupan;- s  la.-t  fis-..al  ■ 
■  e,-;  -  s;  .-pj,  5!C«'40ix  Thr  compauy  i;  ■ 
'll. 'I  'o  haxe  been  a  purchaser  c>f  it-  o-r  ■! 
bond  -n  'be  pa?'  x  .sar  or  'x  o.  an*!  if  '.here 
de'c-l'.ip:  'he  t,6ces;!'.x  of  selling  a  por'ior; 
'.x'  'bf  ■ond;  again  'o  prei-  :de  the  ca.-h  r-.-- 
e-i.-e-:  ;n  -he  pte-en;  'ran-ai'ion,  i'  "  .11  be 
3  'e-mpora:''  measure  x\nb  a  to  'be  re- 
pir'-hs-e  o'  'oe  bond;  o-i'  of  eub-enuent 
e  i.-ning? 

.'.'1  1  a  sn'i-ill  ’pr.'jj'oi '.oti  of  'he  -t„cg  w-s; 
•-ri' .-- ,,£r.'cd  a'  'he.  m.eei.ing  and  'hr-  juu-cha  e 
o.-  'br  Eufidlo  plan'  "a.  unaniraou:;,  .ap- 

P'O’  rd 


ft  w  a;  j.'.-o 

.'hc'uld  be  ba.  e 
of  "ha-  -aloe 
pan  'O’lld  be 


Ff  e  1-1,  d;-"- 
'■“7  ,-:gr,  .-rptn'  '.-o 

-  ins  iKovr:  a' 
■iP-  rompany  ■•e--.-' 
>'1''  .  af'ei  .X 


NEV.-  TIKE  COMP.4NT. 


>"ri!!3n'lx  I  if  A  l.'ubim  i  i,_  ii.l.,  MauM- 
lactiiiing  I'aiful  I'lincture — rr'>"( 
A'jtn'jiobile  I  irr. 

Iitloi-rna'icii  'b.i-  ‘i..  i  r  .-.f  ron.idei  .aoio 

(  ti'ha-ia;',  n,a ,  i.? 

tour.-l  ’!.  a  proepeem-  -y.  'hr  Nonnand'  Tire 
.and  !'■.  .bi";  t  -■".-np-n  l.iin.'ed  '‘hi'-h  ha; 
-.eien'l.'  ietii  c-ianireri  lo  manufacture  a 
O'-x'.'  and  ri'a-'u-x;  p'ln-'rure.proof  au'e'mo- 
bii'i  Ine  e.-i;npari  ba?  p?  hea'1  office 

sud  ta’'xr’  a-  '•  'a  b.aiin?'.  '■'nt  w  ph  a 
Ie..-onl'-)  offir-  lo,  c-rd  in  'h'  FI.  buiici- 
10 1  A,  -.•.ei;  a.  lie  pa'eu’  t;rr  'he  coin- 
pan-,  w  ii;  uiinufacf urr  ruVd.'ei  t-.rd; 


II  a'  pv'-sen*  manifested  The  Kussell  Motor  Car  Conipaliy  i?  an- 
'  Pi-ir.ir  ijupcrt  H'drn-  other  industna!  comern  to  join  the  class  of 
-iiit.’cd.  -'Iiic'n  tor  a  con-  those  ci'mpanie?  xvhirli  ha-e  eliminated  all 
'■re-.i  11’  a  more  or  Icsr  dixidend  arreai's  on  the  preferred  stock.  'h° 
The  ri'y  of  Prince  Ru-  direetor?  this  'v.«rk  haemg  rtecl.arcd  a  rii'-p 
make  an  offer  rif.  .tiM.-  riend  of  .'fi'’*  per  ren'.  on  that  isftic.  rcpre-i 
.ler'!;-  iiomptn’  fur  I's  .'en'in:  .’i  per  cent  baek  di'-irlend?  extend 

-  Ri-ev  ah.,  ,,  (,f,v  niile?  '''' 

,  cub-ir  I"’,  per  '-eTi'.  tor  'he  quaitci.  al!  pa.x-- 

iis  o  fc  1.  no"  bein..  Noxembei  1  'o  -hareholders  of  record' 

niiiih  ddi-rs  '.oniiuince  in  (Hiober  11 

'  tunpo'.e,;  o'  Me.-.-rs.  .A.^  In  addition  to  'he  ,abnx-e  declaration  the- 
cf  Bej,)!  rn  .ind  'o,  'inc'-'ors  aiitliori-icd  a  di'idend  oi  T  pet 

'll'-  ■-(  •uri'i--  I  <)i  por.i-  t-'oek  ib.c  .--ai-ii?  dates 

,  '  ,  V  applying  the  jMcmen'  bein.  piCfon-iably  for 

Uii-nour.  ar.ri  a  final  de- ■,),,,  ,  dn-idend  on  the  erm- 

.  "II.  b'r  I'.i'lirii  .-tt  ,1  r;aj.  ..jid  on  Februaiv  1.  FJla 

ne.X'  xcr.-j,  I  ' 

rroxed  iTemiliie  SiirT>nso. 

1'  Dp  1  M'xii"'-,  o,  hilf  action  of  thi?  kind  had  be-cn  await- 

"  a.  ma*''  j’or.'iide  hv  ><1  "ub  ,-onK  iuipaiicii'  e  b’  shai eholders. 
Fi  iM  -.a'-'-  '1."  <  ii.>  of  the  most  opiimi.sti',  ilid  -not  think  that  the 

-cd  -b.-ii  It  lutd'  ij  nuuc  ili'i  l.i rai ion  "'uild  i"'  "f  Hich  a  swrefung 

'If  "a-  lalc'it  'i|>  x’iih  i  liarai'lci .  and.  in  fact,  it  tia?  pioxed  '.;enii- 

l.eci.-'.atui  c.  under  the  me  -urpri-r  to  'ho  tinanci.al  "orld.  U  t? 
rumen'  "ould  I'li  ii  oxer  ihr  nioie  surprising  x\  hen  ti  is  .onsuleicd 
to  ;uf  111.  1(11-  i-iin((  Ku|i.  II  I  i.\  (II 11- Iliei  -  that  fur  the  \eai  endinc  .Ini'  ’D.  Idl’i.  the 

M'u  plant  ""hicli  1-  a-  lu-eecu'  ni  the  hatid.s  i  oiniian.'  lai  i  icd  fixrxxaid  a  lu.'S  of  57fi.'.,It‘bi, 

e,  , ,  ,-  ,^■|■,l''''Ulc,l  t  .  IIP  piucincial  a'ld  the  profit?  foi  ihe  coat  ending  .lul\  ’,1. 

.xutho'-  tic-  liiii  ii|c  I  ,o.  ,.|  n'-i.  IT  'uiihl  not  If'i'i,  did  not  elimina'r  th-ai  |u.=  s  enii'-,'b\,  ns 
see  ill-  w.n.  i  ie,,,-  to  uiduice  in  auv  such  ihcie  wa?  a  defi' it  carru'd  oxer  fioni  that 
-;  ui’i.m:.  .V  'uu:  .'-ui  .-U.c,  olf <1  Ib.ii  Hm  i  ux  .c.,,  ,-,f  j.-OF'"Ft.  "I'b  the  proms  for  il>c 

maK''  a’’  -’'ic  .<>  lo.  i,.,i.;iuc  Ft  it-  pi  i  -  .  r,ci  .nfier  deduciiii:  Hie  war  t.tx  amoiini- 

r.-ll'  negom  ii'.n'  , 

Bull'!  a)  pill-.  !  BIb  Onllflt  <ii  •  ii»h. 

le-icd  'ha'  'his  exffer  !hc  di'idend  dfclaral'ons  no"  ma'le  cal! 

,  ’ll  cr.L;>’oe’  s  csTimnic  f'''  a  disinhution  ot  ahoiii  •  ,b".'."t"  "n  'b'- 
don.c  b'-  'be  '.-om-  pi'.‘f'"n-ed.  and  Sifi.'XOu  on  the  lomnion.  mak- 

'ic  roc  The  eyamina-  '"7  a  total  of  ?41(i  Taking  into  <  on 

An.ic]',.on.  a_n(3  hi.s  e?ti-  -iderailon  Ih.-t’  the  'ompani-  al-o  had  to 
1'  the  amount  'n,akc  up  a  deficn  of  t_-'i4 'Ux the  rarningr 

'  bonds  •!'  nar.  payable  f'T  *!;•'  rear  endin  ',  .'  ily  !,-i?t  ni'.  .  i  hax  c 

id  'o  be  d.i'ed  no'  la'"!  -hu-'n  a  \erx-  .-ijbjtan'ial  incrca.-i  ox  ei  'he 

I  'he  taking  of  Hit  ri'v  prexiou?  .-ear  m  o'der  to  a!!"xx  ?ii,  b  a  gfu- 

1.  Toil'  diitribut'on  '’f  f'lnd',  Ho"exei'  a.- 

-'  -•.'■mp'iti--  some  vcar=  'It  ann-j.al  repnr'  for  'hr  'rat  p.  not  <  e' 

•a:''-' ux  /fex  ebiu-  m  hand  i'  i-  im"  pes-iipr  io  ,t.  cura' c  r 
R'-.'  i'  t.xcn'ti.Hll.x  'he  ga'igc  the  ntuaiion  in  'hi.*  iTgai-'l 
’Lti-  ixpciaMon?  foi  'lie  na'o  AiKillior  Miini)i"n  Onler, 

‘oiiEnt  c|r,-i:on.  derided  , 

x-d  I-O- elec '.IP  pl-int.  Thi? 

...pi,  ...toj.  ■  nexx  in  'he  hand-  ot  ti,,  dir.'.  'nr-  "a"  oi<  !i 

lucre  PI  .'ii  '  I  .‘I'x  •alii'’-  'h'  dixidcud  lution  announc- 

’  I'ctalla"''"  'on  xx  hf  h  ''  "  'l'''X'irii'  'tia'  H--  'feunirs  of  an- 
.  u  all  -'lOi  as  oHiri  large  shell  uiiiii  .vouhi  proxr  .n  iiffi 

■  cn'  of!-]'  '  t'udcr  the  'tent  vcn«on  to  ■>iihh'’!d  a  (onsidcrabic 
O'  ..f  'h-  bon'lhui'ler?  i?  hfHt'xu  of  tFc  juofi'-,  iui-  'It  .-innnunceni."n' 

••  hn-p-  'U’c  In  fnc'.  o'  'he  d’xidctid  di-"'b'ii  utp  pos-  dated  the 

-  ^  ■ci’  iM  tinde'-s'and  annoiincrnirpi  of  ibe  •'(■ip-  of  ipr  ui'ini- 
P'l-  ible  X-U’”  of  'ion  O'.-dcr  bx  a  -xcrl.  -  lino-  Fiic  P'  "  oe 


Fni'l  lit  Bi'P'l  al  r-ir. 


•  Igge-lcf  'h.a'  'hlS  exffer 
Ill  ccg;oep’  s  csTini'tc 

b-  ■.  ori  riniic  p,.  (pf  ponx. 

'•  t'lc  ,  ox  The  eyamina- 


,,on  o.'.s  -riade  b.x  I  .An-isr?on.  a_n(3  hns  e?ti- 
ma'c  ix c  .4  oi'o  I-  -.(.  .xp.en  thp,  ae-i'H 
-x'ill  be  paid  ill  'i»ii'"'  bonds  •!'  nar.  paya' 
in  f'er.',  -cars  and  'o  b-  d/.'e'l  no'  la 
th.an  ten  -cus  firm  'he  taking  of  »Jit  ci' 

v(;tti^  nn  rj -i*.'*  •''*’1. 


I";'".:''-'  ti'm"-""  "i  dexebiu- 
T-'.-’M?  Ri'.  f  i.xcn'n.Hll.x  'he 
SCI  'niHiei-  ixpcia'i"n?  for  'lie 
bard-foiiEnt  c|r,-i:on.  deridnl 


'o  'nsiaP  I'.s  oc  n  h xdi'o-eleci.i  p  pl'in'.  Thi? 
’'"t'  'he  b ' 'I,  "-'■i'i,i  i-'i  I"  ■  ■■•rh  po"  ,  :  -itcs. 

,  .’.n'l  buiMin.j  ”  hi,  h  x'rre  pr.-p  to  .-Jix  xaliie- 
I'e,-  a.nd  xvi''!  u'srt  I'.etalla"''"  on  xx  hu  h 

i|xc.\  nxax  noxc  ■■•a  .  c  ,,  x<ix  ij  all  s'lni  as 
'hr  i-esul-  o'  'I'.,  pr.  ..rn'  of!.]'.  I'udcr  the 

''  ' 'I  ni  - 1  a  nr  f  - .  '.ne  lo'  "f  'h-  bon'lhoi'ler?  i? 
no-  lii.c  X  o.  pro- c  •;  hrpp-  'Uic  In  fai-'. 
T'-.c  I' naiTi.il  Tirr.c;  ■-  ^'-ci’  i.,  iinde'->"and 
ti-a'  t-e  P'l.-.lble  x-p'”  o' 

'  .-ordi'  C’ii  'hc'-c  c.tP  a'  "r.-'  ip  r.ni--  a  .--.nail 
I  .and  f  nr;i  'i;  .d'H'l  o-.iilabU  toi-  'h'-  holri- 
i  r,-  .-f  Ifir  Viond- 

I  _ _ _ 

!  I  NLI  ’TKD  eECrRniE?. 


.■mail  'i'  f  "  ill  kc  p  'It 


I  'I'ininc  (or  ■" 


WEEKLY  RA!EW,4Y  E.4RMNC;S. 


rA.v.Ani.%v  PAf'inr. 


pan-.  "Ill  niinuiacturc  r,,i';.).,oi  ..-.rd;  7en-'ra"i-' 

cialb  I 

The  Ef-ie  ttrc=  xcji]  be  mgnufae''rred  in 
'  ■as?'':  r- p-  one  for  'cunne  or  plfa.-uie  'Trt 
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DIRECTORS’  REPORT. 

A  Balance  Sheet  shoTclng  the  Assets  and  Liabilities  of  the  Company,  aleo  Proflta 
for  the  ’-ear  is  submitted 

The  Company  s  accounts  hax-e  been  audited  by  Messrs.  Creak,  Cushlnst  and  Hodstson* 
I  bartered  .Accountants,  "hose  report  is  presented  he.tN  -xth 
The  Company's  Pension  Fhinri  no"-  amounts  to  $143,976.74  , 

The,  surplus  profit?  for  the  year  "ith  a  sum  taken  from  the  Profit  and  Lose  Ac- 
count  ha?  been  transferred  to  the  Contingent  Account,  -e-hicji  no-w  stands  at  $2,500,000* 
The  Company's  properties  hax-e  been  in  continuous  operation  at  maximum  capaeUp 
during  the  year,  xrhtch  has  deferred  the  usual  overhatiling.  pro-rlsion  has,  however, 
been  made  for  this  purpose.  >, 

The  USU.9I  nuarfcrlx-  dividends  xvere  paid  during  the  year  on  tie  Fraferred  shares, 
and  foiii  nuarieriy  dividend.-  of  ctr'H-  wort*  paid  on  th?  Commen  shares,  together  -o-lth 
a  bnn'is  of  i.A''r  "hlch  "a?  paid  on  the  Ist  October,  1917. 

.All  of  XX  hich  i.s  rc.-pectfullv  submitted. 

(Biraed)  CHA?,  B.  HOSMEH 

President. 

rTrr.rTTrsnuvT  ivn  MiMGTbf.  niREfTOR'?  addref^?. 

Addressing  '*ip  .-^hai  cluxlrlcr?  pvesrnt.  .'1  r  AA  -A  Black  Vice-rrcsident  and  Manag¬ 
ing  Director  said 

T  am  sure  the  statement  presented  to  vou  today  will  be  considered  most  satis¬ 
factory 

We  hax--  ixa.‘’sed  tbrough  a  x-ery  trying  year.  Tbe  AATieat  market  TP-a*  •m.'xst  errat¬ 
ic.  and  reached  s  lex  e]  mat  had  nc'ev  been  prexltxusb  "xxirhed  riiit  qualtt  •  of  the: 
"'heat  "a?,  xfvy  irregular,  ami.  to  gi^t  a  ?ati sfa-.-torv  quali'v  ef  fiour.  required  mora 
'ban  usual  rare  nil  consideration,  but  notwithstanding  this  "  “  "ere  able  '/>  turn  o»u2 
the  laigc?t  anipiint  of  flour  in  anv  year  in  the  history  of  'he  business  O'lr  Cereal 
mill?  ha\e  also  born  krot  running  stcadil'-  up  to  rapacliy .  and  the  gi  am  handled  outsid'i 
of  "-hpaf  for  milline  "a;  'inusually  large  and  very  pVnfi'ahlr  owing  'o  th*-  stead*.-  ad¬ 
vancing  markrts 

This  tear  «r  h,3xr  >-ho"n  the  earning?  other  than  those  from  flour  milling  separ¬ 
ately.  as  'he  profit?  have  br.->n  nnu.suallv  large,  and  the  imprcsMon  ptexatlx  with  some 
that  an  tinbily  'arse  piofi*  has  bron  made  on  flour,  xxhicb  not  tbe  eaxe.  It  will 
be  nntrd  tha'  neatly  half  tl,e  profits  rom*  from  sontce?  other  than  flour 

If  may  interest  some  to  know  'hat  our  e.ontrihiition  'o  the  Business  Tax  thi?  rear 
'vtll  exceed  the  dix  idends  paid  to  the  holders  of  the  1  ommon  Block  of  the  i' ompany,  so 
that  while  xve  haxe  dope  well  for  our  sharehnldefs,  we  haxe  also  eon'nbtited  ver” 
largely  from  oiir  sticce,'?  inxxards  the  ne.  essitie?  of  ilie  liixvernmen'  I  would  also 
I  ke  to  xtaic  ihai  xx  e  'lax  e  a  x  e?  x  largr  nuinber  of  sha l  eboldei-?,  and  that  the  ax  erage 
individual  bolding  is  thit  iy -fix  e  shares 

The  demand  for  flour  iia?  been  so  urgent  this  year  that  xx  e  haxe  not  been  able  to 
gixe  out  mills  tbe  genrial  ox  erbatiling  that  they  .-'hoiild  rereixe.  bti'  propei-  deprecia- 
"on  has  been  made,  .and  the  xx  ork  "til  bi*  done  as  soon  as  b'l.-ines?  perinti 

AA'hile  oiir  "br,9i  i  top  tb,s  xrvii  xx  ill  no'  ,'  irld  as  mmb  .is  "r  bad  hoped  for  at 
•  on*'  'line.  II  "111  be  'e-x  nr.i:  'be  axcr.ige.  and  of  niofl  •siiprrioi  q'laliiv  I'  "ill  go 
farther  than  tbe  "beat  of  ,031  ■  lelding  a  greater  amnunf  of  e-veriien'  flour, 

Oiii  nii'ls  aie  all  vimning  i.:;t  I’lne,  and  "e  haxe  siifficien*  hustnr.-;,  ‘xn  o-ui  books 
to  keep  'ixenx  going  feir  ome  t  ix’e  o  i  omP 

IHRl  f  lOR.S  AM»  OFnn  BS. 

The  following  gpu'letmn  xxe-e  e]p,'tof)  T>irpctor?  of  'hr  '  ompan  for  the  eni’alUS 

y  Fa  i- 

oir  .Alontani  Allan.  '  A  0  Mr.  A  Blaek.  'Ir.  I'harlps  '  hap’i'  Mr  (Teoige  E  Drurs- 
monri  Bii  (  harlPS  'rordor.  K  t  B  IT.  Bn  llPrbrrt  Holi,  KB.  'Ir  '  K  HoEmfr.  Sir 
.Aiijrtistus  7.aninn  KB  Air  .-thirlry  Ogilxie 

And  Mee.sr?  1  re-ii-,  <  'isliing  and  Hodgson  tverp  appointed  .Audi'or? 


A' 

Mr  '  ■  F  Ilo»nier,  T  rrsblent  ,  xir.  'N  A^  Blai  k  A  n  e  r-rs>drnt  a”d  'danactEg  Direc- 
inr,  '.fr  0.  M'M'iiii'  'I  t-rasu'-pt  .  Mr  ti  A  Morn:.  Teeretar.'  Air  .  Fi  Dca'u, 
A.sri.siani  Brereiarx 

B.\E.\NrE  STATEMENT.  3lsf  AI  Gl  ST. 

AbSETS 

Cash  on  hand  and  at  F.ank  .  JTS’.hTl.Jl 

Bill?  Brcpi'ali'f  61 7. 277.59 

Ac'-ounl.'  R'crixablp  .tIk  -  making  T’rox  jsion  foi  all  (  oq. 

tiiiRpncips  1,667,567.53 

Btoi'k?  on  hand  of  V<  hea',  F'lotir,  Oatmeal.  Coarse  Ciratn?, 

Pag.s  and  Bartrli  2.637,P(A?.98 

stable  r).3nt  and  OiTic'  I  'lUipment  .  55,200.00 

Ji-,\ caUnriil?  ...  1  145.053.92 

Aetix-r  A.s.-PtE  .  ,  6,;64,5!!.!l 

Invest rnents  for  Frn;ion  Fund  .  lil,064.2'> 

Real  Estate.  AAater  Power?  and  Mill  Plants  in  Montreal,  '  -  — .  . 

Winnipeg,  fort  AA  illiain  and  Medteine  Hat:  Plex  ator? 

In  Manitnb.a.  Mberla  and  Saskatchewan-  Property' 

in  ,si  .lobn.  NR,  and  fAftaw  a  — Les.s  rteprccia'ion  *  ,5  555.259.58 

Good'.xal).  T-ade  At, ark'-.  Patent  Kighl~.  ri'-  1,00 


•■pnupn'  mi.-e'ing  of  rxivei  (ni--.  the  following  offiiei-- 


i-p  appoinio^ 


r-es'drn*  and  'danactEg  Direc- 
re  ret  ary  Air  A»  .  Fi  Dca'u, 


,5  555.259.58 
1.00 

$12,365,865.89 


LIABULITIEB 

Aepoiint?  Payable  ineluding  Pro*, nston  for  T7ar  'Fail  . 

Provision  for  Bund  liitrrr?i  and  I'tivKlFiid.?  to  date  ... 

'  tirrent  I, labilities  . 

tAffirers'  Pension  Fund  . 

First  Mortgage  Bond.s  ...  .  .  . 

''apital  Btock  Preferred  . 

Comniixii 

'  '-intingent  .Acenuni  ,  . 

Profit  and  Los?  Arcount 

Amount  at  Credit  list  .August,  191*4 
Trading  Profit;  f,ir  the  ypar  after  PayniPiit  of  Bond 
li)tprp?i  and  making  proxision  for  'War  Tax. 


.$2,171,961.33 
507.75  0.00 

2,679,711.33 
143.976,74 
2.350,000.00 
2  000,000.00 
2. ,500.000.00 
2.500,000.00 


Milling  Profits 

Profit;  friiin  cither  sources. 


Lcee — Divide.n,!;  "n  profrrred  and 
Comm.oii  i-.teirk; 

Less — Amount  tran.^ferred  **1  Contin¬ 
gent  .A'liouii'  .  , 


.$721,0,35.0-? 
637, 609. 12 


765,  000, 0'} 
1  2,50,000  no 


.tS46.53i'.r,: 

1.351.547  15 
.$2.‘205.177.77 

2.01  .s.ooo  00 


- - 

312  363,866.59 

■W'e  have  audited  the  Book?  e.f  the  Company  for  *he  year  ending  31?'  .Aurust,  1917, 
and  certifv  the  abo’ e  to  b*;  a  rorrec*  rtat'  uieai  of  the  affair?  of  'he  Coninany  at  that 
da'F  a?  sho'rii  b’  'he  Books 

!  PEAK  r'T'.c.HI.NC,  &.  HODGiO.V.  1  A. 

Auditors. 

.ii  niTORS’  RErOKl. 

To  'he  -Shareholders  of  Aloutreal  Oc’cb'r  Cnd.  1917. 

The  Ogihle  Flour  Mills  Company.  Limited 
Alou'real 

Ge.ntlemen 

AA  e  beg  to  report  'tat  have  audited  the  Book?  ot  the  Compan"  In  Mos4r«iI. 
Winnipeg,  Fort  and  Medicine  Flat- for  the  ’ear  ending  31?'  Aug-ist  i?17,  veri- 

fxing  the  Cash  and  Bill®  Receivable  on  band,  the  Bank  Account?,  'he  In-estmea*s, 
and  the  .Accounts  Feceix-.qble.  in  respect  of  which  ample  pro?qsion  has  been  made  for 
all  C ontingencles 

The  .«to'ks  on  hand  of  Wheat.  Flour  and  Supplies  are  certified  8-=  *0  q’uantltlss 
bv  the  Superintendents  e.f  Hm  xarious  Mills,  rnnfirmed  hy  the  Mill  Report?,  awd  a-s 
xalucd  on  a  safe  and  r onserxaHve  basis,  taking  Into  con.sideraiion  'he  abnormallv  hiih 
priepc  of  W'hea'  and  -all  fJr.ains  and  the  contingencies  of  the  niarketc 

Satisfactory  prox-ision  has  hern  very  properly  niade  for  depreciation  of  the  Mi!! 
Proper'les  and  Plan’s 

'Sipned)  r-REAK.  ''CSHINC,  f-  HODOSioN  ('A.. 
_  A’ld’tnri 


Tbe  ccn'resll.r.g  surpl:'  e*'  srhesto;  for  the-  re,nt.ar» 


tot  liquid  rubbe 


Mr  Jui'-ice  Clute  has  i.'.-e.r.  *  dc-.lsioE  5* 
Osgood  Kali.  Toronto,  a-'-ar'-iinj  Tohn  c'ark  “ 
&  Co  iudgment  for  $7  7:';,t,  »  *2  interes’ 
{rom  Ma’-.  1911.  again;*  Ftobc-i-  .-.orcei-viiie 
Mr.  Somervlile  hati  au  accoun-  wyh  .'e-tn 
Stark  ii  Co.,  who  con-i'acteei  .sexera!  tran^- 
ac'jon?  for  him  Thev  f  e,-i  cov  1^?  nalam  e 
alleg'sd  fine  upne  accour*  ■•;>.  Somer' illc 
pleatied  'be  Sta'utf  of  Limitation?  oq  'he  At 
ground  that  -more  than  si.x  xrar.=  ’ca'i  eiap=ed 
since  the  la?-  purchase  of  ?'o,;k  fer  him  b' 
the  plaintiffs.  This  took  place  m  19'-'k  A; 
late  as  1913  the  broker?  sold  stork  Hr'ong- 
ing  to  Mr  Somerville,  and  rrcditcr)  the  p’n-  *. 
ceeds  to  hi?  account  P  ".35  claime*!  'hv 
this  sufficed  t*!  keep  tHp  aerr.unf  eprr.  and 
to  rive  a  near  e’^arting  point  foi-  tne  siatut? 
to  run  fronu  i  m 


•id  ;?  ev-ained  from  gia'jtiiern  Que'oec,  pro-.e??  r.'.an’ifae 
principal  pre'd-p-tion  be-uij  furnished  byi  tha*  'be  fabric  dfe: 
2*  r."-.ne.'  '  'he  mineral  fibre  o' 

',.'in£  'he  fit.'*  year  of  'he  "  ar  '.fae  mar- ,  unaffeced  and  6x  . 

,  r,f  'he 


ket  3;'’r;‘o.  war  demoralized  Bu'  after  >  ri-  ?  'ne  life 

‘ALE?  f.TPOBTb.  tvn  rMPOBTA  OF  4«BE«TO? 


t'l-’na  'b.e?^  '.ire?,  , 

riora'ec  ea.?ily.  "h-r 
atoe?!'.;  vemain"  t 

h  e  U  ?  o  e,  *  3  '-VX  5 1  o  :  f 

tire?  i.i  do'ibied 


TC'T.AI 

Vxpnri*. 

*.xh»5-e' 

.Vsep.- 

■'  ar. 


Import),: 

1  M»g'n»ct'j.-es  of  .Ai'oesv* 


Jan.  7 . 

f.BA.sn  TRl^H 
1.nj2O0^’  *^0,702 

152  20] 

Jaji.  14 ...  . 

1,072.01.^. 

0f^6.30j 

I0b,S14 

Jan  SI  . 

T  ATC,  AO? 

«?9,9|4 

:^.ooo 

Jan.  31  . 

'  I.-'C-J  ie.'i 

1.4.*, 0.409 

10.5.111 

Feb.  7  .  . 

'»3:.937 

•0.4  >S 

Feb.  14 

•2v<7J 

"-6T  lO.Y 

♦I2%,62a 

Feb  21 

457 

0«.’.4%4 

•^'.09: 

Feb  28 

.  . 

1,i:4.0a'7 

34,71.9 

Mar.  7 . 

..  1.9e,3  199 

71,1*.4 

Mar  J4 . 

. .  1  0<^Ji.e.37 

5*^:.v42 

11130 

Mar.  31 . 

.  l.o-'4V.O 

*7  408 

■Mar  31... 

..  71'»  199 

A4t-  999 

179,100 

Ap.-J  ■ . 

.  Liiy-r 

1.16’  4'^ 

^.pr-'  14  . 

1193.115 

:.0J4  .rO-' 

'®.h:4 

Arjnl  2l  .  . 

1.9i3,9.;i 

7  rSI 

23.670 

‘•p.'i  -*i  . 

.  1.4?i,3Dl 

7  44>  • 

'  MO 

Ma;-  7 . 

1  TKi 

‘04  323 

Ma:.'  14  . 

.  1.3?'«.M^ 

7>n  2m 

May  21  . . 

.  1.4i:.S,5S4 

l,07e.?T5 

J-3f,ST6 

May  31  . 

.  1.307,J^rO 

9"i.199 

337  700 

.)  ^  . 

.  p'jji  TO'' 

r.2'*  70  i 

?T9.on> 

JOP  14  ...... 

.  t*l<y,fi0O 

“.c  40'' 

J  u  Of'2  i  . 

011.400 

744  30-) 

If'T  100 

uri*-  30,. 

.  2,194.316 

l,7‘.6.n-s4 

3fi»  '?3? 

.Ju’/  7 . 

,  1,297.003 

1.156.020 

141  974 

t-j!-  IJ  . 

.  1.3:020.3 

1  211.30.0 

1E7.9'^*0 

4.  21  . 

.  k72  jno 

iSn.OdO 

t.joo 

July  31 . 

.  l.OST.ifi 

1.810.713 

166.17:^ 

*’-»R  . 

.  1 .32^  :o<; 

I,23e,37«) 

*14, .039 

14  . 

.  746,800 

*41,300 

•P4.700 

21 . 

1, .571, 233 

I.SO4.443 

‘*-2  . 

.  2  008 

1  062  IV9 

966 

-vpt  7 

’-  317  9b9 

1.278.0*1 

41  91? 

14 

.  1.3''0.74- 

*  263  <;:'> 

4  7  J  m 

'^0  21 

V;iO  *.70 

94.' 

<e-P'.  3"  ... 

.  :  ?2  2.7.6  S 

!.:06 

3?  3*9 

Oct.  . 

.  lA4i,9J>0 

1,319  03'J 

;i.9W) 

•Deereaa*. 

BETHLEHEM  STEEL  E.\JIN1NGS.  j  a  *hare  in  exce?.'  of  the  cloEin?  price  o'  tis 

1  -  j  'B  '  stock  Friday 

I'lD.T.atesf  Tismres  IntllcaU  That  the  Pompnnt : 

7  1  ct.  I-  .1  )■  :  ^  ^  book^,  and  largoix-  increased  catti- 

7  2  Dill  Lam  «..o  „  «.hare  F'>r  llm  1  oni-  j  r„x,  prospect?  foi  Pjs  rould  not  be  better 
•8  6  "’*'7'  Thi?  Veor.  }  notwnh.standtng  tha'  preifit?  on  Govarames* 

••  I  Ne-w  5’ork. — Based  'ipon  latest  returns.  ^''*'”'’•''’  '’'■11  be  te-s?  'han  in  the  case  of 
7  ,  ,  ,  .u  1  .  .  tegular  domestic  business 

15  2  and  prospects  for  the  last  quarter  of  the.  Di-rertors  of  the  Bethlehem  Steel  Coroe-a- 
12*,  current  yeai.  the  Bethlehem  Steel  Torpora- j 'mn  meet  In  January  'o  act  on  dirddends 
5  2'  non  for  'he  y  ear  1317  xx-in  ?bow  a  balance  I  3ti'I  P  te  expected  'ha'  regiular  rates  on  all 
2  .3  available  for  tbe  tfio.ofio.nnn  romniot  sto'-k  j 'Ic'^lared  It  is  the 

n'i2  ,  of  about  .3,50  a  share,  after  ejeductinz  "'ar  f(!r^a”'ful'l*^eaTahe*l*franH  'ii'vidends 

e«  n  ,  .  _  .  ,  ®  ahead,  and  no  change  in  this 

taxes  This  is  Ifae  estimate  of  certain  Beth- j  pohev  IS  looked  for  tjii?  year  Dividends 

34  8  lehem  Steel  Corporation  Interests  j  paid  in  I1IT  were  from  earnings  in  1916,  and 

4  1  Had  it  not  been  for  war  taxes.  Bethlehem;  'li'idends  for  191^  win  he  paid  from  1917 


Will  Lam  «.5«  H  ^hare  For  Ihe  l  oni-  ■ 
men  Stoek  Thi?  Tear.  } 

New  York. — Based  'ipon  latest  returns, 
nd  prospeetb  for  the  last  quarter  of  the! 


mon  stork  would  have  exceeded  thr  results  j 
of  the  year  1916,  when  approximately  .$72  1 


B.  r.  HAD  .tSMAl.L  POTATO  CROP. 

The  British  I'olumbia  potato  crop  Is  esti¬ 
mated  at_  61. tons,  compared  with  72,0h(' 


"  y  In  1915.  Bethlehem  Steel  earned  approxi- 1 'ons  in  1916  Of  this  year  s  production  40.- 
i  r  mate!'-  %"•  a  share  for  the  $601.10,000  com.'  '''"A  tons  x»ji]  fie  needed  for  home  conbsump- 
1  9  mon.  so  '.hat  in  the  three  vear?  to  end  F'e  j  'ion  and  s.O'to  ton?  for  sowing  ptirposes. 
•  i  cember  S!  1'A]7  surplus  available  for  *he  There  will  be  U  'W  ton?  available  for  •v»- 
' ;  common  stock  may  total  $150  a  share  or  $73 1  poratinir  plant  and  export. 


■ew  HK 


m 


THE  FIXA^CTAL  TI3IES,  :VIOM'REAL,  SATURDAY,  OCTOBER  13,  t»17» 


TiC*  •  1  /?’ ••  against  public  o«nrrship."  Quito  ro.  '•iopr  ^ha'  pvory  fiftipih  (.'anadian  now  n-^r:,  ono  I 

{lint  IrmannaKLtmrs  TrlrFraiTi.  it  dors;  and  for  this  reason,  'hai  :  llirsf  intm  ■  tin;,'  I'itir  doi  uinriits.  If  thr  ■ 

^  ^  wlirrrvrr  ilu-rr  is  a  largr  lioiiv-  of  iinsl.iil'. '1  ar  lasts  anothrr  loriy-nin','  yrars  vr  nta.v  I 


rtihlis'lipil  tiT)  Saliirdny  nl  .‘S:i.'5  (  rniir 
Strort  Mcs(,  Mnntrrnl. 


'■i\ic  rmplo;,  tr^  siii  h  this  land  not  "os- 
rrnrd  by  a  srtt'.i  inilitary  disciplinr  ;ind  a  real 
psprit  dr  coriis  sucli  as  tliat  of  thr  itolicr  and 


■j'nt;  C.wAiMAN  fARMittt  srpiiis  to  bp  Using 


T.  K.  D.’s  COLUMN 


AproiNTMENT  of  t hp  Uoii.  Krank  I  :i  iilisidy  could  bo  granted  rithrr  by  direct 


"'f  ''o 


PROVINCE  OF  QUEBEC 


T.  KELLY  nH'KINi^ON.  ^Rtebrs  .  that  bo'iy  of  cinployrrs  is.  by  mo-i  of  his  now-won  wealth  for  t  hr  format  ion  Corhranr  to  tho  (diairmaiiship  of  t)ie  (  :Mia-  fontribut  ion  “por-ton",  or  by  thr  <  Nrtnption 

riTsidriit  A:  Manasing-Ibre'tor  rrasoii  of  thf'  way  in  whitdi  its  on  tubers  of  political  assoeiat ionrs  to  pirvrnt  its  britu  diati  Northern  Railwa.\.  will  be  the  lirstlol  war  prolils  ta.xation  to  tlio  e  loinpaiiie. 


BERN4R]'  K-  'A.M>t\l-Ll.  -  -  -  Editor  tlicii  ,'olj.s  and  the  wa.',  in  which  takfit  a?  ay  Ironi  him.  J  t  is  a  course  w  hie  h  i, 

_ ^ _ _  tliP.y  expect  Tec  bettor  them.  iiccci.saril.V  a  not  without  preepdrnt  amtmg  Canadian 

SrBSrRirTIO>  PKICE:  in  Canada  $.3.fin  a  body  of  wirepullers  and  vote-manipulator.-,  mnntifacturrt  liitaneiors  and  others,  but  the 
wear.  Th  for  si\-  month'.  In  nrcaf  Rrit-  eders  who  matiace  then:  are  iirer.-  ('amidian  ftermer  has  alwa.'.s  abu.'.rd  them 

ain.  12?  a  .'eat  ;  7s  for  six  months.  In  the  ■'■aril.\'  "thrown  into  a  panic'’  whenever  the  very  hittrriy  for  following  it. 

United  ,'»ate;,  "ib  a  year:  .?2.'to  foi  'i.x  employ ert  like  to  throw  them,  as  h;rs  bet'H  -  - 

months.  '■  show ti  a  do/cn  times  m  the  last  t  wn  years.  Lonrt  N'lnTHi'Mi- f'l;  helicve?  that  thr 


months.  " 

ADTERTISINO  Rate  cards  on  application. 

CABLE  VIHlRE.'x.'s;  "Fintimps'  ;  W.  C.  A1  TOCRATIC  <  ITY  CiOVKR.X.MENT  "semi-feminine"  occupations.  Probably  not ;  iili-Veasp  in  rale: 

'  odp.  j  !•  pri,  (iieni  of  Montreal  is  to  dot  in  view  c:|  i  he  demonstralpd  capacity  of  their 

OFFIfr:  Crai?  Sfre-t  West.  ^vi^r  to  a  imn-repre.spntei i ve  bodv  «'>men  in  practically  all  peaceable  vocations  ,.„,;,urv's 

TELLPHO.M  :  Alain  SLVt  (Private  '’S-  that  proposed  by  t he  reeptit  petition-  it  may  be  chniciilt  to  provide  the  ex-soldier^  „onderwhysoi 

'' .  ***^*'''  depaitmeiits.i  pj-j  to  Sir  l.omer  Coiiin — and  we  fear  that  no  "i'h  what  they  want,  short  of  starting  up  iLirning  their  hi 

Colhoine  Street,  better  solution  of  the  difficulty  is  probable,  -  i'nothcr  war. 

It  IS  to  hP  flp-iror)  not  only  that.  Iho  lr*rm  of  Noktfi^ 

TOVnnv  I  NT.  -fin,-nt,„.  .v.,.r,nni  office  of  this  oody  be  carefully  specified.  Imt  I  tis.sATtsFiRP  shareholder  who  '•”Pr'’st  .  ^  ^  ^  ^  ^ 


A1  TO(  RATIC  <  ITY  CiOVKR.X.MENT 


very  lutteiiy  loi  ioiiowin„  it.  I.ebour  dcp.artment  for  an  imif.-sc  in  wat.'cs 

the  increase  is  granted,  someiimev  vithin 
Lcnn  N'lnTHc-Mifi;  bedieve?  that  the  hours.  When  the  railway^ 

rettirnecl  -oldiers  will  not  consent  to  take  up  ;,,,ppal  to  the  Railway  Cominis.-jcvn  for  an 


:iej)  in  the  fioxernmenl'^  axowcel  i  olicy  of  |  willing  to  g«)  into  ‘  hipbuildiiig  "on  spec;". 

"keeping  the  C.N.R.  out  of  politics.  - . 

_  '  The  aggregate  war  profit-  of  the  Western 

Itrs  r.Aii.w  AV  EMrutiKE.-  .api.rai  to  the  formers,  for  the  three-year  i.rrtod.  have  been 

l.sboiir  dcp.artmeni  for  an  iivif  ,;sc  in  wane  s  I  stillicient  to  wij.c 

the  increase  is  granted,  sometimev  vi,hin  VSTHI.ML  ASSETS  out  our  na.ttomd 
fortv-eighl  hours.  When  the  railway^  debt  and  still  leave 

appeal  to  the  Railway  Cominis.-ion  for  an  ^^'f  «  ^’>‘>7" 

increase  in  rales  to  meet  the  increased  wage  to  the  good,  as  working  capit,a!.  Or 


demands  their  apiical  i-  ignored.  .\n'l  yet 
tnc  cfcuntry's  a>Jmi  nisi  I'ato.'.'  at  'itttiwa 
wonder  v.  hy  'o  many  of  their  good  frirnci?  arc 
turning  their  backs  in  disgu.it. 


3S1S. 

LOynO.V,  L.Nf.,:  2'  I'inch  t.ane. 

Dax'ies  &  t  o..  Represeniativcs. 


THE  MOYTREAL  rr>\>TI.U,  TOrES  oieceed  it  at  a  stated  dat 


office  of  this  oody  be  carefully  specified.  Imt  I  tis.sATtsiFiRP  shareholder  who  '-ugge-ct 
Ih,"!  provision  be  made  ai  the  .-canie  imte  for  '•’!<'  'iireetnr:'.  „hoiild  support  the  market 
the  drafting  of  a  reprc.rutaii ve  consittuiinn  for  hi?  pet -.lock  ought  to  go  one  step  furt he  , 
to  sureeed  it  ,ef  a  stated  date,  flthervite  and  demand  that  if  they  won't  do  it  they 


prBLLSHfX'.  (0>ir\.\v.  i  inrrrn. 

•MO.NTREAL.  OCTOBEfi  U,.  EMT. 


THE  UNMANAGEABLE  CITY. 

'We  regiet^aiid  we  pie.suriie  that  since  the  as.cf,riat!ori;;  or  bu.--ines.;  liodir„  to  provide  n  fn\y  ihetr  eonntry  coudn't  for  a  supposed 
remarks  of  ,  ir  Eomer  <,nnm  on  the  siibic-  i  riileri-  and  mn n.iger;-,  facility  in  olitaining  fuel  b.cild  c  hange  their 

the  piomoter.'  of  ibr  irsolntinn  also  rcuifi.  'ihe  experience  of  Montreal  during  I  he  laM  t-eling..  Owing  to  -c.irnf,  of  laltour  w  ood  is 
that  the  Board  of  1  rade  lesoiu'ioii  w».,  pri-  five  or  six  y  ear-  i,'  no  proof  t  hat  .Montreal,  idnm.o  nnolitaitiable  in  many  parttt  and 
niitted  to  pass  with  ps  misplaced  and  in  ;.m->ng  all  the  gre.at  citir.-  of  ihi?  briers  everywhere  are  reported  xery  high: 

accurate  allusion  to  the  impending  "bank-  (ontinent,  is  incapable  of  managing  it?  own  ‘""'d  the  uiiforl uiiatc  ruralile  cannot  even  go 

ruptcy ■■  of  .Mevnireal.  Hoxvexei-  sreai  be  the  affair',  if  oii'e  provided  with  a  decentiv  *”  f*"’  movies  to  kepfi  w.arm. 

trouble?  in  c'hic  h  .Vlontieal  i.s  inxolv.  d,  and  workable  c on'-iitntioii.  I'be  expeiience  of 

geodnes:  knows  they  are  steal  enoc  sb.  they  Monireal  i  ii'>i  even  a  fcronf  that  the  two  On-.A vizkk  laboi  R  is  doing  more  than 

do  no*  iiirlude  the  prospect  of  repudiation  of  chamber  '-y  fiein  of  go  ernmeni,  if  devised  bther  force  in  (.anada  to  increase  the 

her  oMigalion".  and  the  siaieineni  that  with  a  gram  of  (omn.cxn  wn-r,  t.'.  not  capable  '''ibbcraiic  pc)wer  of  the  <iOvcrnmeni.  by 
the?  do  include  that  piospeci  is  dcirim.  nial  of  working  with  efhcieni'c  an<l  ntuitv.  The  '  omiielling  government  interxenlion  in  a 

to  the  city  and  to  the  city's  cue, 1,1, two-chamber  system  wht.b  was.  impo-cd  l">iC  ^rrie-  of  indu.M  ries  for  I  he  maintenance 

It  is  a  ratliei  ccirimis  fact  that  the  law.  upon  Mnntrr.il  wa.s  no,  oiil\  lacking  in  e\en  their  otitpni.  We  merely  menliori  ihi.- 

..  .*  .  It  1  oiT;anii:^«l  labour  will  bo  tho  first  to 

as  current!'  conceived  in  ibis  counli',  cloes  “*  Rtain  of  common  sense,  it  v,  a?  ;*..ccially  dc-  r  ,u  .  .  « 

.■ienri  ...uu  „  ,.„i„  .  It;  1  ,  comc.'lain  of  the  autocratie  power  of  the 

not  seem  lo  accord  to  a  municipal  eorjtoia-  ^  '"Ir  ''f*'  <o  enabling  one  cham-  ^  ...pu  1.,  nre'sure. 

lion,  or,  indeed,  fo  any  unit  of  adminisi ra-  fheck  i  he  ot  her  lo  i  he  nl  mo:-i  posoibh-  ' _ _ ' _ 

tion  from  the  nation  down  to  the  xilla.ce,  ^  'b'zen,.  who  uiulc  i  i.ool.  ih,  |  t  afpkar.'  I  hat  five  million  dollars  worth 

any  capacity  to  .suffer  damace  from  slander  '*!”'.  "  *  yslem  a  icr  in  "non-tirgent"  piiblie  works  carried  out  lev 

f  rf*vo|;ition«  of  I  h#'  (  aanon  (  ....  r  i  e  i  i 

or  conipirais  or  from  \hr>  inNasmn  i>i  iis  tlir  (  jt.v  of  Montrnal  im  thr  Ipst  fhror  years 

...  .  .  .  .  'vaiiteri  to  ronroiu  ralf  t  ho  manj^Ci'rml  |)o\voi\^  ’  .  .  .  .  .  , 

nghl-S  an<l  i»n\ilrcr?  hy  other  aiiihonfier.,  e  •  r  ,  .  .  ,  .  .  ,  were  for  the  henefu  of  thr  unemnloyeo. 

*  ...  rontrol  of  Ihr*  city  s  husinops  in  tne  .  i  i  *  j  i  i  .  * 

or  from  anything  except  physical  violence.  (•„nt,ol,  and  to  J,v.xe  describe  real  estate  mam- 

It  is  conceivable  ihai  the  City  of  .Montreal.  pulator.s.  expropriation  grafter.' ward  heeler' 

lor  example,  might  sue  .lohn  .'^miih  in  ili-  legislatinn:  but  t hey  were  checkmated  by  t be  ,  "'"‘‘I.  I’"’'""''*"'' 


there  i.v  danger  of  the  people  of  Montreal  rr;ign  tinil  let  in  .somebod,,-  who  will.  Seals 
and  of  the  frovimT  lulling  themselves  into  *'i’  'he  board  could  then  he  put  lift  to  au.'iion 
the  bcliei  that  it  i  perfe.-tly  (.roper  for  a  and  knocked  dow  n  to  those  w  h,^  will  put  the 
greal  city  to  ■•il'dic.'te  from  ji.  own  govern,  largert.  sum  into  the  pool.  wph  a  ma 

merit,  to  evaile  the  duties  cf  ius  own  admii.is-  .  '  | 

Iration,  and  f.  relv  on  a  few  volnniary  Lhiverin'c,  cii v-dw ellers  who  incline  to 


I,ORD  NokTIK  LIU  F,  says  th;;'  t  l-.r‘ flc-jp.  M. 
•1.  Haiilia  i,'  the  last  word  a-  a  I  o,|.;  C<m- 
troiler,  Be  kn'tw  it.  your  lorii'i'.i t'ur 
complair.t  i.'  that  ihciugh  our  own  rlraii 
hood  (,'oni  roller  is  handcuffed  and  mana' jed. 
his  political  master.-  hase  no,  gagge<|  him 
They  base  kft  him  with  hri,  epe  (il.ysieal 


i-rewte  a  minimum  ol  'll..' c>mion 


wph  a  maximum  of  ,  lamour. 


lion,  or,  indeed,  fo  any  unit  of  adminisi  ra¬ 
tion  from  the  nation  down  to  the  xillii.ce, 
any  capa'Py  to  .suffer  damace  from  slander 
or  conipiracy.  or  from  the  in'a.si'ni  of  its 
lights  ancl  pri'ilrges  hy  other  aiiihorilie.'.. 
or  from  anythinc  except  physical  xiolcnce. 
It  is  conceivable  that  the  Eny  of  .vionirral. 
lor  example,  micht  sue  .lohn  .‘smiih  in  tin 


facility  in  olitaining  fimi  b'.:,!d  c  hange  their 
t'cling..  Owing  to  -cared;,  of  laltour  "  ood  is 
aim'j.o  n  nobtaitiii  b|c  in  many  partti  and 
iiriccb  c'cry where  ,irc  repciried  \ery  high: 
ami  the  unfortunate  ruralile  cannot  even  go 


OR'.AVizFic  LABOt  R  ia  doing  more  than 


aipocraiic  power  of  the  tiovcrnmeni .  by 
compelling  government  intersention  in  a 
long  sene-  of  indu.'iries  for  the  maintenance 
of  their  ciiitpni.  Up  merely  mention  ihi.' 
because  organinecl  labour  will  be  the  first  to 
comc.'lain  of  the  autocratie  power  of  the 
(iovrrninent  a.  'oon  as  it  feels  it.s  pressure. 


SrFt  e  F.n  '['r;y,sK  d-  <  n  rnciltiori  •-'tie  , 

adverse  market  factor  w  hich  the;,  c  laim  ba  i,,,  ppip.: 

generall.'.'  brep  1(.  t  .-iglif  of.  aii'l  'i'.t'  I-  ,  ,  ,  ’tar- 

"that  high  grade  -tock:  had  held  up 
fate  of  a  r|eclining  bomi  m.arkci.  iii''ll  it  i 

dawned  on  holders  that  them  lock',  were  I'nited 

selling  out  of  line  wpli  l.oij'l'  of  oumi  1 

eharaeier.  l.i(|iiidalion  was  ilo  nal.iial 

<  III  I  E*. t, 

,\|iari  from  the  morr-  nr  le;  ■.  .n  tr.e  .ertmi-  |  j  .EMtA||<  s- 

lirj,  stjrh  a-  railw;,.;  ,  aiir]  puhll’c  Ijt'lpie-. 

I  do  not  think  that  t|e  imrea;.  i.eg  .'mid  oc,  r, ,  ■  f,ny|,|  pr,t 
bonds  i-  a  fat. tor  of  any  cop  irfr-ralile  weight  ,  ^|,|r  c  ci.lri.'l' 
in  the  stock  m.'irkei.  \r<\  dc '  i  r  p.i  n,  .v  jmiplc  b.  Mr 

Ihrre  may  be  hecwrer  i|ic  mbl  of  sto.-k'  ai.ci  .p 
bond--  I?  ea.'ily  t,fl  rt  b-  I  be  t  nieimloii-  ,  ,,,  , 

di'idett'l  ap'l  nnriu'  po-,.|bili, le  ,  ,  mv  erj.ieni  i|.|.|;)r  j,i|.p 

upon  nnpreccc'c'jrntrrl  produciioii  aiml  proiii  ,,,.i,rme  ,,,  ca 


I"  ,  ut  it  another  way.  for  every.’  dollar  "f 
ii.dr  b;  eel  iic'.-s  incurred  on  behalf  of  ih"  "ar, 
'he  We-irrr,  farmers  alone  ha-.'-  re'-ei-.eri 
from  I I.  to  three  dollar'.  V.  e  may  have 
inereased  our  national  obligation  at  n 
rr  m.ari.able  rale  iibout  three  fold  bip  the 
uicrea-'e  in  our  national  .c.  li  as-et  .  bas  l.een 
reiali.iT  grcaie-.  \V<.  ..me  g..j:ig  tn  tan 
llie  af  I  er-I  he-w.  ar  b'u.'inc:-.  era  with  a  heavy 
liability,  but  let  us  not  ft.mge'  wha'  i;  on  the 
other  ,-lfle  of  the  Ir'iger.  i'hc  "urpiur-  of 
ciiiirnt  ll'lUl'l  a  .et  o'er  'Uirilil  liabjlitie 
"ill  be  greater  iban  b  r.,r  wa.  in  i  he 
hi.  lor;,  'tf  f'ana'la.  aiid.  above  tin-,  we  have  a 
woiKJeriul  inilu.Mrial  ina.  hine  fully  c'luii'iici 
lo  ji.'iiip  'lit"  w  oi’l'l  cornpotiiion.  'i'b.r,  in 
c  olltUllctiOI.  aith  the  fe.r-i.h  w  a  r-c]  c- vclo| ' 
Ipc  til  "t  paluiai  rc" 'cure  '.  I'.t  pul  i;  .  trp  >.;■ 

'  c  I,,  yia.'".'  alir-id  of  our  ti'm-,  coiniacr- 
■  laliy . 


fr'tm  Lonrlo'i, 
nr  epee  in  the 
I  htr-  w  eek  ,  a  I'd 


given  great  promirepce  in  ti 
ciail,.  paper:  i  ht?  w  eeg  ,  a  | 
which  related  i'.  a  pi"po.r 
I  ''  mea- lire  to  I  on  ., --jpi  .  r:di 
in  Enclan'l  when  vat 
not  i.e  laLeiy  |.,  ,  t  i-i.>'j-l;  ,  '|'i 

I'l.v  was  an  ho  ..f  p  m:-.g.t,..ii 


It  ArpKAR.'  that  five  million  dollars  worth  to  say  nothing  of  the  gre.-,i  vabir;  acnallv  (p  , 


ac-rp  lc  p  .  .Mr,  .V.  M  ( ..cr'lp.cr.  '•  hp  1. 

'll  i,il-'|.c|  rjl  ome  iopglh  in  the  rrlll'-iri.'.l 
'■oliinip.  'if  thi»  paper  la'l  week  Thr 
part icula,’’  lorm  of  "wpaph  con  eripMon'  i 
a  .-clieitic  t"  ia..\  c.ipital  dire.i,  to  pla.,.  in 


of  "non-tirgent"  public  works  earried  nut  liy  behind  'lock?  by  way  of  n*  '  w 
the  Cit.v  of  Montreal  in  the  last  three  years  ^Rd  the  elimination  "I  ,  orp 


ri  ing  capit  :ci. 
ration  dfl.i-. 


|)olnl'''(  c'l.:  i: 

Lniterl  Kipgiloi 


on  c:.|ni,c|  Thi 
week  1  ;c|.  I|rci 

position  111  1  i’w  ’• 


were  ‘fop  the  benefit  of  the  unemployed,"  •'  rpiiie  probable  that  much  of  tlm  w  rah- j ,  ra,|c  w  ar.  •>  Imn  i  Im  present  wart-  over. must 
ll  seem?  ndcl  to  describe  real  estate  mani-  ne-s  m  I  he  bond  market  has  been  due  to  i  hi  ,  aired  I.  -  anv  smH  de-tni.-tive 


courts  and  teiove,  daumges  if  .lohn  s^niitb  ^grcl  politicians,  who  micceedcd  in  retaining 
lore  a  huiton  of  a  policeman's  imiforni.  tin.,  p,,.  ,ho  ward-elected  City  Council  a  ruinou.i 
being  a  rle.stniciion  of  lansible  pTopcriy;  measure  of  (lOwer  to  block  the  nperaiions 
but  It  is  o,)Fn  lo  .lohn  .Siniili  to  dec  late  in  of  the  ffoard  of  Control,  ll  i.s  not,  too  mued. 
the  larie.i  c;c,m,Tl  [ciiers  in  hi.s  newspaiicr  to  .-cay  iIum  i  he  only  ,>cn()lp  who  were  sati.-i- 
rm  nevvf (lap' 1  -  that  .Montienl  is  a  liaiikrnfit  lied  with  the  city  clu'ilcr  as  atncmclcd  afior 
corporation,  aiifl  ih'i'hy  lo  inflid  ni.on  tip  the  C.-innon  <  ciip niissicm  were  the  ,ico|ilr 
credit  of  ilie  mnniciiialiiy  a  cletiinienl  which  "ho  were  anxious  ih.at  it  should  be  a  fidliire, 
inieht  be  e-limaud  in  iho  millions  of  do!.  "*R'I  ihoir  sal  i.-faci  ion  has  been  shown  to 
Jars,  anc|  nobody  ai.peais  lo  Oiemn  tor  a  mo-  have  had  good  'grounds. 

menf  fha*  itii  d,  innmni  conld  he  esiati  ^  ''hief  cb.fcet  of  the  (.'resent  c-ivic  coim- 
.lished  in  conn  "1  lliai  .bdu,  Snuin  m  going  "f  M"ntrral  is  not  li'.'M  it  leads  to 

one  inch  bcvoml  his  ughii.  a.'  a  .  itizci,  cm  l-he  election  of  i.ad  rnler.s.  hnl  t hat,  it  prevents 
a  newspaper  , etc. pr.etcm  in  making  an  .as.se, ■■ 

tion  which,  If  he  made  j,  ahom  a  ,,,,,,,,  ,.l  hM.ovvrr  to  c  hemk.  to  dela.v.  to  cliscm^ 

,,  ,  .  ,  ,  .  lavishlv  fli.'' ribuied  over  cveiw  ho'lv  treon 

corporaliQu  would  instantly  land  him  in  ilir  ,,  ,  ,  ,  , 

■  — 7^-,-  .  .  'he  Mavesr  down  lo  the  voungest  clerk  in  the 

(Oiln  of  a  c  i'iI  oi  (  iimiiial  libel  aciion.  ......  ,  ,  , 

Surveyors  oilice;  the  (lowor  to  act  has  not 
And  It  is  inerelv  aiietifici  pha.se  of  this  ,  ,  ,  ,  , 

'  been  copferreel  ui»on  an.vbocjy.  Ihe  mo;i 


very  incident  of  big  (.lohl,-,  beliin'l  --tock.'. 


ll  seem?  ndef  to  describe  real  estate  mani-  nc-s  m  inconno  marhei  nas  I'cen  <-iuc,oi|ii  rioi  be  ind’aired  b  -  an'-  such  ejc-tru'-tivc 
pulators,  exprofirialion  grafters,  ward  heeler'  'try  incidenl  of  big  (.lohl,-,  beliin'l  --tock.'.  |  policy  toward,  ih-  one  .end  "id;  avnie  'if, 

and  small  (loliiicisn?  generally  as  "nn-  Ir.-'icf  from  the  war'  ir<rpendo'i  tinan'ial' 

employed",  but  otherwise  the  clalemenl  i'=  When  lapane.'.c  r-lntibnilciii'g  "a  m  train.  Crc.ii  flni.jiii  will  rr.pnrc  r- cr 

all  right.  infancy  the  tiovernineni  of  that  couii' ry  I '/"llir  "f  '.ipital  'he  laii  lip'l  wl'crct-,.  -'nr 

,  paid  a  liberal  prr-t"n  j  ina.v  earn  ilic  tixe.]  i  harge  .  (.cn  .pm  ,  rii  , 

'I'hp;  addition- of  leading  citizen^  of  Winm-  .4  I.F>SO.\  Mib.idy  on  every  hi,.  i  nicurrrd  cbming  th"  war  |,r,  u-,  lak" 

(leg  and  Kranlford  lo  the  direcTorafe  of  the  FKO>I  THE  .JAP  bniJt.  .\nd  wpii  w  hat  |  a'ia  for  cx:tiiipl<>.  \\  bat  'mill  bcce.ine 
Hank  of  .Monlrea.l  afiorrls  a  f'lrihcr  evidence  rc.-ull’  The  .-hinbuil'i  '  "f  pro'ln- 1 1  v  it  if,  ,r  .  In  p  ...  oi  the 


Bonds 

Yielding  over  6^ 

I'tirrcspniidcnre  Solicited 


(lO'frninent  and  Mnnicipa!  Bondi 

180  St  James  Street,  Montreal 

Trlcphnn“s:  Main  12fi0  nnd  1?61 


Vital  Fact ^  TC 
'  Cnvndinn  Stnck'n 

i,  f  ''bj.-  ilc-'V  e-'dltion 

:y  ‘  .Anu!'.-'i'  rf  Catudiin 

'  y  £  t  oc  k : "  g  p  'ei  t  h  e  f  ol  low  • 

y  ing;  fACt;  about  seventy 

!r--..-i:nr 

^  pT^'O  ^  to 

A  '".r. 

s  '.  :ir  .4.  r-.rrg.';  ■rf  Lire- 

'X  ru.-c.ei  Ljrr.;r.r= 

'c  K  -a  -  to  Mar'xet 

I  rn:c 

F-'",  'i  icl'i- 

L'p-idcr'.d  Da-c-s  High  a.nd 
Lew  icid  fo"  ft  £  :■ 

We  V  lii  gladly  send 
cof  s  fre-e  f'w  in'  e;t.or= 
on  rerjuest  while  edition 
n  liM-5. 

B  GRFFVsTffFLDs  ACO. 


17  S*  btrte*.  Montreal 
Central  Chamb-r.'.  Otta-wa 


Hank  of  .Monlroic.l  afiorrls  a  f'lrihcr  evidence  re.-uh.’  Thi' '-lunbud'l  '  "f  pro'In- 1 1  v  it  if,  ,r  .  lo  oi  the 

of  the  increasingly  national  character  of  ing  companies  I'eeame  o  pro  I'crou-,  ov.  ing  , '  <'Ut.i  r\ working  capital  lul-cn  irom 

the  in-tiiution.  There  is  probabl.y  no  coun-  to  the  ahnormal  'ieniaipl  for  boiloni'.  ihat  '  i  in  ope  rator'  m  pa;'  current  war  r-,pf|..,f 
cii-chamber  in  the  I'ominion  in  which  a  l  he  liowrnineni  has  era;  e'l  to  pa;  'ub.-.plic : ,  |  Tl'i:  v.ouM  hapiicm,  for  "tic  !lii"g:  The 
broader  view  of  all-Canaeiian  business  ran  ainf  the  conifianies  i:o  hmger  iice'i  .  uch  !  lollowing  the  in  , ax  o.,  ..apiial  vvoubl  -r 


be  obtained  then  in  that  which  looks  out  a,-  istam 
over  the  Place  d'.\rmrs  and  the  .'latue  of  The  n 
•M i  i.-onncii  ve.  i'i  I  hu. 

AMBROSE  MONELL.  known  I 

_ _ _  .steel  fro 

rmci  ll  ihiiic  cannot  be  paid  to  the  man-  '*R'i  'hal 

lior.d  of  .America  than  le,  accept  .-tr,  a  matter  liif-  iron. 


a,'  istanc'c.  ■  another  10  (>.'■.  dc  c|  u'-i  i"n.  " 

The  courage  of  the  lapa iicsc  t  bn  eTi.iip'ii;  tl'al  I  ii''  itnlu  irirl  outp'lt 
i'i  I  lui.  assisting  v  hat  inimi  i  ;,\ c  I'.o's.i  d  lil  <■ '  "  e.ul'i  he.  reebi.c,!  and  ih 
a  forlorn  hope  may  be  aiiimc '  h'tcci  w  hcti  it  i-  j  h.i  .  ing  a  ,  orre-.  !".otdiiigl;  r* 
known  that  the  shipbuilder  had  h,  iinporijio  l.ix.  vvc.-ild  again  fall  Ini'- 
.steel  from  Englaml  ami  the  Em, .  .I  I'laie.-.l  'l  l  ••  only  ro.nl  t"  '--tpic.,  i 
anej  that  they  had  to  rely  upon  (  l.ina  fori  tri'ily  ci-nnoiip..  lines,  Ke 


,  ■  ,  ,  ■  ,  ,  ot  '  nni-.-e-  Ihe  i-e.signalion  of  .Mr.  .Ambrose  ( 'anada  has  the '((iporhinil '  >if  iip  -t  nip  .1  pai'acea 

ceen  eopferred  ui»on  an.viocjy.  Ihe  moil  vionell.  President  of  Ihe  Iniemational  .Vick-  she  ha.s  all  the  "ingrediein  '  for  .1  ship- I  mu-'  h.iv 
mjlorraiie  government,  if  it  have  , rower  to  , 'orporation.  on  (he  building  campaign.  e.v-e,,t  ihcrub-idy.  .And  j  t  he  ;.:pn-. 


Fupposed  incapac-il.v  10  suffer  wrong  c,  th-r  ^^nlocrai ie  government,  if  it  have  , rower  to 
part  ot  a  mnnieipality,  that  in  its  c  ase  tin  decide  and  e.xec  nle,  is  prefcTablc  to  the  mo'-t 


ler  lo  p.,..  c|(  clu'-ti"n.  "wing  P'  thr  ts.ci 
lire-  Itnlu  'ri:d  "Ut|n|t  "!  llm  .-ouiitr., 
I  be  rcc!'i'*-'*i  and  ihc  1  i'.ver,ri-non,  _ 
ig  a  '  orre-.  !".o’diiigl;  rcdU'  C'l 
x.  vvc.'ild  again  fall  Ini'-k  Uf'on  capilai 
'■  "I'ly  ro.nl  t"  ■-•tp'.  e,-  i-  [irodu' tion  on 
;y  cinipmii..  lines.  Revenue  from  f.i- 
mine-.  (':  hei-.-r-s  and  farm  laipE  i-  1  Ip- 
•ea  eif  mn-  limiin  i,al  ailmeni  .  hui  v  e 
nave  unmipai,-e.i  .apilal  lo  develop 


most  ordinary  rights  of  any  aggregation  of 


eleinocral ic  government  which  is  -  o 


si-iff  of  (b  n.  Foul  is.  Chief  of  .Aviation.  Mr. 
Monell's  n.ii  rioti.'m  is  not  the  impulse  of 


human  beings  111  their  doalirign  with  ihcir  ,hcc  ked  and  halaiice-vv  heeled  ilial  it  cannot  'Imoiomcni.  (lav  ing  devoted  .vears  to  great 


joint  properly 


he  invaded,  susi, ended,  acl  at  all. 


destroyed  or  inntilated  by  legislaiive  anihor  For  tins  reason  we  incline  to  think  that  a  impm-tance  and'  bring’an  originVl'-AA-in-Ihe-  V 

jty,  -we  will  not  say  vvlihont  giving  ris-e  lo  period  of  autocratic  government,  by  a  gov-.  War  iiielnstrial  leader  in  the  Slates— he  bas^  'VHO  KN0AV’.S  rtlL.\l 

any  aetion  foi  rreoiirse  (sinre  incorporated  •  erning  body  invested  with  a  high  degree  of  i  laid  aside  every  commercial  iniererf  and  .  '  — — „ 

companies  a'lc  now  freelv  trampled  on  in  a  c  oiicent  rated  power,  will  be  a  highly  desirable  '  "ill  soon  leave  lor  Ihe  fig'oting  front.  Gordon  M  f)  Hara.  general  pas'jrnger  ,  He  ha.-  practised  h-  a  bari'j-virr  at  Po-' 

similar  manner,,  hn.  vvi.hon,  arivhodV.sevcn  experience  for  Montnal.  At  the  (vrosent  *  ''"7'',  ^  'I'’;;/’'  'L''  to'^a  Sd  ^Ihe''"  at^ ’..f'^  he"  "c":!  ^7'. 

,  crjunnip  ni^r^l'  io  attarhed  to  a  joint'd  th<*  ^tan  »d  tho  Hriti-n  Shi  ptm.i:  •  |»rart  p  r  at  ^auii  Mr.  Manr.  i  Ir  Ffr)n'^*rar 

suggesting  ihai  the  mnniciiialiiy  has  a  e'"-''’'''"'"'''''’  y,i;,ff  and  cultiv  ate  a  drawl,  sport  a  monocle  Controller  at  New  York  in  an  c-.\eeu,  ive  '  En  uienanl -(  ob.r.el  of  ;  hr  .y  (.- ,  Reginmni .  1  Ip,- 

grievanee.  The  Eegi.slafiire  of  ih-v  Prei  popnlar  sutlragc,  i.s  the  only  kind  of  (,p,.n,y,p  poseur.  He  has  been  in  the  capacity.  |  S",,  Rides  He  lirsi  en'ereel  ihc  DmiTiijnn 

liner  of  cjiirl.re  for  ins, an, -r  I, as  rirnncb  goveriirnen,  which  the  (leople  of  Montreal  wiih  his  head  and  heart  since  he  is  -  H"mf  of  t  "mm'iiis  in  ipni. 


Canadian  enierprises,  being  a  director  of 
many  large  coi  porafions  of  iute, national 
iinpoi'tance  and  bcin.g  an  original  TA'in-Ihe- 


MAINLY  ABOUT  FINANCIERS 

RA'  O.NL  AA'HO  KN0AV.S  rtlL.M 


suggesting  ihai  the  mnniciiialii.v  has  a 
grievance.  The  Eegi.slafnre  of  ih-v  Piei 
iince  of  cjnchcc,  for  instance,  has  deprived 
l.he  f'ify  of  .Montreal  of  Hie  ordinarv  and 
natural  righi  of  a  conipeten,  ninniei(ialii,v , 
to  make  n.?  own  icrm.s  for  ih-e  opciaiion  m 
tuiface  traii.'ii  lines  wiihiu  its  hoide  ir.  .1 
'right  which  n  has  exercised  ever  .since  . m- 
lace  transit  was  conducted  here,  nnd  cop- 
■which,  i,in,ierl,'  adniinisirr-ed.  c-oiild  l.c 
■worth  man.v  millions  of  floiiars  to  the  mu¬ 
nicipality  ;  and  the  cnrioiis  (mint  is  that  if 
the  city,  in  the  exercise  of  its  ordiiiai  y  (low  - 


I.y  popciiiii  Muicrtgc-,  1.-,  (IIP  uniy  hinu  01  (,p,.r„„p  p  poseur.  He  has  hfien  m  tne 

government  which  the  (leople  of  Montreal  ,var  wiih  his  head  and  heart  since  he  is 
vv  oiild  be  vv  illing  lo  ( rust  wit  h  a  large  measure  said  i"  have  "hea*  it  in  his  p.v.iamas  from 


of  absolute  power;  for  mutual  su;.|ijcion  i.i  so  bb'  fishing  club  in 


it  in  his  p.v.iamas"  from  M  Chkv  ai.ifr.  managing  due.  ,i.-  of 
.New  Briinsw  irk  to  New  (’redit-Koncier  I-ranco-Canacli.  n,  a. id  I, 


I.  I'l  l.  k.  C.  M  (, 


intense  thtii  no  section  of  citizens  i?  willlm, 
lo  c  onfer  abi'cliilc  power  on  a  iiopuh'.rly - 


A'eitk.  in  order  (n  "do  his  bit.' 


When  the  scoiy  of  Ml  Monell's  ner.sonal  pany.  are  AArstern  Canada  c". 


E.  P.  Lachapelle.  director  of  il.e  :.;,.pf  rum-  Hriiisii  Columbia  Hor,-r,  ha-  wnrie 


pat,  is  vvri'icn 


if  i,  can  be  written  there 


elec  ted  body  wliicli  might,  b»  e  a|.tnree|  by  ,-re'liiable  rhapter  As  Ihe 

anot her  .section.  few  years  of  goveriimeni  ,-tijef  exeniii’.e  of  the  dominant  factor  in 


inspection.  The  ..ompan;.  witf.  iicae|  oih.  e 
in  Montreal  has  seve-ral  million  ciollar 
invcstcfi  in  the  West. 


by  an  execnlive  ,iro,ierl,y  investeil  with  the  ilie  nickel  world,  he  tverformed  delicate 
necessarv  authority  tincluding  that  of  bring  duties  wi'h  an  ey  e  single  to  the  aveiid.anre  of 
I  0  1  !■  \vh-,te\er  might  leave  the  .slightest  donot 

w  ithout  ceremon,--  any  ami  all  stibordinalcs  «  n.itr  v  et  nug  c  .Henii 

ns  to  his  fidelity  of  purpose.  Me  has  pienii- 


who  fail  to  carr.v  out  .symiiathii ically  the 
(mlicy  of  the  governing  body,  an  authority 


,  '  '  fhp  avoidanre  of  'I’HF  I.  ATK  SIR  K.  HiRBKIDi.F  matiauing  '  "'lid  and  .hoiild  it;  v  e 

rinties  w  ph  an  ry  g  iti-titesi'  doubt  diret  I  or  of  H  arrod-.  a  ml  "tie  "f  t '.p.  ,1  jien-i '^Ii'.iter  o:  Aii|i,i,. 

whateve,  migh.  leav  1  -  ja-,.  cef  l  Im  H  udson','  Ba  v  ( 'omi.ati' ,  let  i  an  "-t  at '■  .ili/;cii  a;in,,  lou-c  I.,, 

as  to  his  fidelity  of  pnrpo'p.  He  has  irienti-  !JO4.;.nfl0  His  son  v\  b"  )'  the  offi.  er-.  w  ho,  ■  |ar  a?  , 

fied  himself  wi'h  philanihvopie  mci'emepis  pf  Hudson's  I’ay  Store,  in  v  jou.-  exuerii-.ue  "f  w  ar 

in  behalf  of  the  striel.en  children  "f  Fiance  shares  largely  in  the  cslal<  .  An  offic  ers  at  A  aicarticr. 


ers,  had  confener)  the  use  ot  its  slieels  for  vvhicli  is  totally  iHcking  in  the  executive  of  and  nelgiutn  The  Alidvale  Steel  A-  Hid-  3^0011111' of  $'JT..inO  was  also  Irf*  to  form  a  previou- 


'  .co.'eiian  AA'ar  I't  ti-y  ".  in  vv  hich  Ip-  elraL  -v  ill: 
tlie  -plenriid  men  who  formed  the  lir  1  over 
-c:.-  '-oni  ingo.il .  rite  A\  ar  liiary  goes  it'io 
mtiel-,  (iciail  rcg.crciing  ihe  mistakes  made  u, 
a.iinini.-i  ration  and  Piatcrial.  which  11-;  .akc 
'■o'llc'  and  .hoiild  it;  v  c  t.i-en  avoidcif.  Ti,.' 
Mii’i-tc-r  o!  Aiiliti,.  ai  i.  i|  0.1  i!..,  i.oli.-y  iti  .i  :■ 
.  ilb'i'ii  a;  in  ,  lo;..-'  l.c  siaff'cd  1  ■■  cjcjimn 

officer-,  who,  a-  tar  a?  (tos..5ibic,  had  't',  pre 
'  joti.;  cxjierii'.icc  "I  war.  I'licre  we-e  in;'n;, 
officers  a,  Aaicarticr.  -.vho,  h:’.'i,.g  had 


surface  transit  upon  a  l  orporaiion  lor  a  , he  present  time  1  should  ei.nvincc  t he  cii izen.s  nance  1  (,r|ioialion,  in  c  onjunction  w 


pen.sifip  fund  for  veterans  of  the  war  win 


term  of  years,  there  would  have  been  creat-  of  Montreal  that  power  is  absolnielv  necps--  friend,  W'.  hi.  Corey,  was  laigely  his  concep-  vvere  Harrod  s  former  employees 


cd  in  favour  of  that  corporaiioii  a  ve.sied  sary  le,  successful  government,  that  if  it  is  ^  States  has  (tgn 

interest  which  nobody  would  have  dared  le,  (utssihle  to  trust  the  heads  of  bank.s  and  conspieutously  in  llm  pre, it  indnsi 

interfere  with,  louiside  of  .Manitoba  anel  boarcl.s  of  iradc  il  is  al-'o  (irissible  to  trust  3ffai,.s  of  the  firs'  pRf'  "f  'his  cenini 


.\o  young  man  in  'he  States  has  figured  R,  s.  HinsiiN.  joint  general  manager  of  1  im  AMnr-ost.  MeiNi;i,i.  i.roj.icni 
moi  e  conspicuously  in  llm  pre, it  indnsiria!  (-3,13^3  Permanent  Mortpage  Corporat  bm.  nai  ;",::ii  N ickcl  C, .1, ,  is  g. 


nrcviou-  exp-'ri"!.' c  of  war.  imro  ive.f  ihc 
mi'la.,e'  whii-h  were  I'ciiig  made,  Inn  fonnii 
It  impos.nt'lc  to  have  their  loivice  iiccded. 

.AMBr-ost.  MecNi;i,i.  I.rcsj.icni  of  the  In'cr- 


as  the  city  reiatned  even  the  elected  rc|n'esenlaiiv  cs  of  the 


for  itself  all  its  rights  In  the  slic-ts  Mob  (.eople,  an 
lowing  the  f\|,ii'v  of  the  existing  agree-  at  a  pern 
mentsi  and  eicciinrcl  to  confer  ilmm  upon  shonhl  be 
anybody,  there  was  no  vested  iiiteiesl.  and  predccc.-ie. 
it  was  op'n  to  the  legislators  to  give  away  ^  rs  A,' 

this  important  asset  of  the  tminicipaliiv  on 

.  ,  (covernmc 

any  •  term?  ihev  chose. 

.  .  •  J  .  nien'.  'nf 

It  ms.v  come  to  be  recognised  some  'lay  , 

•  ,  increased  ’ 

that  the  rightE  and  privileges,  as  well  as  tim  ,mi,.h  pi 

reputation,  of  a  munieipal  eorporalion  air  j.(,3ll 
jUEf  ar.  important  and  valnahie  to  it  as  those  fj^-ure  agai 
of  a  private  eorporalion,  and  that  Hmic  is 
no  more  nistification  for  invading  m  •(■,^17  |;p 

dectroying  them,  so  long  a,'  they  arc  ad  "wcaknf 

ministered  in  a  manner  to  infln-i  ininry  corisist ing 
upon  nobody  .  "  c  can  sec  no  lea.'on,  for  Tax  some 

example,  why  it  rhould  be  perniiiicd  to  a  and  don't 
^ewtpaper  cditoi  or  a  membei  of  the  Hoaie] 

OI  (  Trade  to  assert  ihai  the  eiiy  m  AA  hili, 

bankrupt  when  it  i'  nothing  of  ilm  kind  earedy  be 
any  more  than  1*  wrinld  he  nermitted  to  a  be  :-ai'!  tli 


(ioo|>|e,  aiul  therefore  that  the  next  altemfil  "Carnepie's  yeiiing  men, 
at  a  permanent  const  it  ntion  for  .Montreal  'ddpe  of  the  nmiallnigy 


fiilinp  scfttml  to  h'?  career  as  one  of  [iucc-ession  to  the  late  C 
veiling  men,"  vvften  his  know,  vacancy  on  the  board  err 


has  hern  apiic..’nte'd  second  v  icc-,>rcs!<|c!ii  in 
succession  lo  ihc  late  (1.  AA  .  Moitlv.  I'iic 


NOTE  COMPANY 

n  I -It  c.-ated  t'  .A  •  t’  ■  r' i  x.u.inif a' oi  f  isiij 
I!  A  V  h  M  j  1  I  > 

.Mi  .M(  IPM  !'!  HI  M  t  FI  Ti 
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.NHM  h  t  I  Kill  H  A!  I  S 
Hb  \I  i  S.  M  I  . 

Ilcael  Oic  cc  :CPc|  AVc.lkv;  <||  [AM  \ 

H-.;!d'iiga 

Hri'.iieliC' ; 

Jcr'cnlo  'Uivil!l  *1  '"i.Tniiiv'c 
Bank  of  ('r|l;ivv,a  Bii'lditiy. 


o  !  0 


nM'h  f‘‘-r  fusd? 

it  1“  T-F 

t'cf' 

Pi  tr*  tUs* 

aj-i.  -r  Tp''''*'*  t* 

PI '  >■]  d’ 

V'T  man'  •  K’j*'  •‘'II’dj 

ttv-fl^v  .Ti  *  sb?!] 

hf*  to  f'-’-tN-ard  .  -.'U  details 

on  rf  Tur** 

F.  H.  DEACON  &  CO. 

W«3!ber«  Torcfito  f'f-f t?c62!»3» 

TVV  EST>1^^T^ 

»7  BAY  .STREET,  TORONTO 


vacancy  on  the  board  crca'ed  by  the  eicatt. 
I dd'p ihc  niciallnrgy  of  steel  and  his  of  Mr.  Monk  has  been  filled  h;,  ihc  apivoiiu- 
mo  o,  c-pncinl  broticfii  hull  merited  men,  thereto  of  AA  illiam  AUilo' k.  A''. 


should  be  a;  dillcrcnl  as  possible  from  its  Rbil!  les  v'lth-il  known  ,0  his  inn-  Hudson  has  al'o  been  appointed  sco.,,!  v  i.•(■- 

prcdcce.-sors.  ■"  Amble  '  a  i'anadian  hy  admit, on.  president  of  the  ('anad.i  IVrma.mnt  I'nisi 

-  ho  c  arries  the  affection  of  broad  circ  le,?  <  " 

I  N' RKASFS  in  the  revenue  of  the  Pominion  „  (,„  chrrisli  his  friend.shii*  and  who  will  d>f“  _ 


( lov ernmi'iii .  while  gratifying  ami  convc  folio 
nieiit.  aie  too  closely  asi'O'iated  with  the  turn 
increased  valuation  of  all  commodities  to  be 
of  much  promise  for  a  future  when  eoinmocii- 
ties  shall  have  eome  down  to  a  reasonable  (At 


follow  luni  ,0  thr  fvem'  -and  await  hi'  i-  ,,o„n -rod  P-incrai  manager  of  the  vwud  ni. . ii';  a.u.dd' wdd 

turn.  _ _  Cape  Preton  Railway  (  iinipany  h.i;.  (■vc'r'’i!  1 1’c  young  man  '  griiiu'. 

—  -  ..-.-.--J.  hi?  eonneetion  with  th?  railway,  and  will  mc'ant  by  bring  a  '  oroteg. 

FAN.-VIA-N’S  FTY  ANf  l.>  •  spend  the  w  inter  in  Texas,  after  w  hicii  ho  w  ll!  •—  — 

citfiwa  - -The  fc' hnne  of  the  lAotmnion  reside  in  California,  'vhorc  he  has  bu  incs-  vi„,,vm  A  Alvtuc-o- 
r„?7h:  firs,  six  months  of  tbc  tt'cal  year,  imerests  Mr.  .rohn-tmi  has  acted  in  tim  '  IVY: 

00  ..  .  apacity  of  genora!  managc'r  c'vcr  umc  the  . 


as  a  coloi’.ci  ....  ;hc.  oi  ihc  Aimrican. 

.Axiatioii  F("■^■c-..  ,'o|.  .'.lonel!  j-;  ih.-t  iucHv 

a  ''cili/.cii  -"'(1.1  r '.  but  h.c  ,.  nuuli-  o.'  ilu' 
-'nil  which  .  liable-  sic  h  nv  I'.'a.lily  1.. 
:u!:i|il  I '’cmsclv  e  -  lo  all  cifaini-la:  . 't'oj. 
Ml. Ill'll  w.i  a  Prolog.,  of  AnrI-o  v  (  ari-.egio 
wh;  b  doe-  not  mean  that  im  foji  nilo  .r  nw, 
-  if;  billci.  l.io  rather  tnal  he  began  -tee.' 
mal.'ing  from  f';':,:!-  1;,  .'.fi,.-  'cavmg 

.'"!!(  gc-.  .A| ' 't.i  i!  \v  o-c  O'.  .  r;vl!-  f",»:i  goo.i  IV. ;;  .1  \ 
y  r-'i'.-  ,  iii'i’l  t  a.-i  ogjc  vva.-  for.  o-i  '■ocogr.i/,. 
1 1'.'  yoni'g  man's  genin'.  Thai  ;-■  w  ba'  . 
m.'ant  by  bring  a  ''oroicgc  of  i^arn.g.c''. 


lorcign  HgC".:  ie-.  anu  im 
New  A  e  rk  .Age  v  y  m  A  p 
again  1  rarsicr;-' f|  io  \cv 
of  ihc  toi-oi-n  rxclni  gr 
A  pplc'c  ■  ll.'  -  "  rit  I  on 


'ure'm' ■  cs.'do'v*  o, 
'  h 11  f.r  I '  g  of  the 
d  I  h"  yc-rr.  "  gj 
'.  ."•i;  a  01  I  Mger 
'  jo ,  I’I  -noi- ' ,  Mr 
c'.cral  I 'll  rrc'*i’'g 
f"f  ti'  Ijcan-ial 


iigure  again.  '  <„,„omhoi  A'A  as  show  n  in  the  tinan  c  a(iacity  of  genora!  managc'i 

- -  ivn-cmm.  ... 

n".i,i.tiN  ha»  .iia-yr,c.i  i-^'T.’i'v.r.'ClL'ie  Ih. 

li  \\rBknr,>:.  in  Sinpl*'  lax,  said  urulAtio.v^  dunni^  in^  sani*^  v,o,-oi  i  ag^'r 

ronsisting  in  i.lm  fad  that  even  under  Single  voar.  an  ineveasp  of  nearly  .7',  -  — 


ministered  in  a  manner  to  inflici  m  inry  eonsisting  in  i.lm  fad  that  even  under  Single  > ''ar.  an  ineveasp  of  nearly  ?-*.  ^ 

upon  nobody.  ">  ean  see  no  lea.'on,  for  Tax  some  Edmontonian?  have  to  pay  taxes  'luia.y  extiendo'irc'  7,17,, '  , 

..  . . .  . . .  . .  ,11.0  i,  '...'...mil  no.  a  dee,  rase  of  almo  *  half  a  nnl. 


efficient  and  (..opnlar  oflmial.  1';-  -t;.-.  e -.-or 
is  ,1.  AA'.  I'c.ylc,  fenncriy  the  a.-.i.-ta.ii  nuin- 
ager. 


W'liiLl,  TUL  TITLF  "Alctory  Loan  ' 


1  3?  compared  with  la.'i  yeai  I'jmcp  p 

anital  cxpendit'i' c.  includiut  wat  av-  pHmr  powr 


tc.ialled  SOs.iIl  'Aff''.  compared 


I.  E,  Ai.pRr.r’.  'll  addi'ion  ,0  -"■cupymg  •'  .- 
position  of  tirc.iclcnt  of  tlu'  >havnr;ga,!  AA  .cicr 
vA  I'ower  I  11111  p;, ny .  m'  -i'.i<  d  i'  i.u.-  y 
other  powc'  1  omi'a.l.c;. .  ail  ot  whp 
developing  along  th.-  me-i  iic-c-'-fiil  lir.i's 


c  an  elv  be  C  laiincd  as  original,  It  can  at  le.i.-i  I  ;i  (.1 .1-,: '■.0.1  for  tlP'  f  ix  months  preredms:  Hi?  adiv  ii.c;-.  in  this  cjirc non.  h'.v.rv  cr.  -I. 

be  said  that  the  I  ana.lian  one  eomc  ■  iica-cr  l"li'.'  'Vho  dcei'ca-sc  's  due  to  the  facr  that  not  (.rcvei't  h.s  ,  aking  an  ,  n'lTe.-t  inmOn.trm 

,  .  .  .  1  .  .1  .  o,.  ov.-,..n.lii.iip-s  in  Canada  from  .April  in  dex  elopmci.l  of  another  Kirml  a--  e\irl*ime  r 

0  the  victory  ,11  poiiu  ot  .late  than  any  ..I  it  ,  "a,  ex,N  n  3„i„„„,or,  ,.i  M'.f'.'.X..  by  the  lad  that  he  Im?  been  .•icied  ,t  duo,  t,,. 


sharefaoirl®!*  or  to  a  financial  ne  w  rpaitf'i*  lo  to  thr  \  iA  iory  in  |»oiiit  of  dutP  l  han  aM\  ot  it  -  amnuid'^'i  to  j.-.'.w.. 

tEsert  that  a  private  eenporation  i?  bank-  prrtle.'c'ssor-..  S'yr'\v"h'ffe  I'hi?  year's  ex-pendiiurr  m  1  an- 

rupt  when  it  i?  not.  I'  is  (Krfedly  proper'  3,13  vva?  S'kT.TT'-’.S.iT.  The  deereasi  m  dim 

to  criticise  the  managcineni  of  a  mnniotpal-  J''  H'Fsk  I’.aas  of  p:v))cr  shortage  it  :  eoms  ,),o  (mavy  movemen'  o.  Hoops  nv.-isca?. 

Ity,  just  a?  i,  is  proper  for  a  shareholder  ,0  "a'a  "f  'h"  Coxernment  to  double  the  Tim  deb,  of  ''’F„\!".'r3TeTif  M(i  Giv'-m''  f,u' 
...  ■.  m  .1..  ic  1,0  fio-;i.-  .  ei.o  oiun-  'izpof  , ll p  t ll Tc'c -CC  11,  ?lami>jus,  to  run  on  it  .'CmM .oOU.aoi ,  ail  India..  ..  fc  i 


criticise,  publicly  if  he  .so  de.sire.  the  man¬ 
agement  of  a  comi.any.  Bin  (■riticism  i' 
ane  thing  and  ihe  (l('.sir,ieiion  of  eieciii  is 
another. 


.something  wivicli  at  a  casual  glriue'  looks  '''f  month. 


like  throe  tc.mbsiones  in  a  dark  gravcy^ird. 


imomi;  TAX  IXI  MniHA. 

In  an  artiele  in  last  wee!- s  is-po 


Cleaning  Department  have  been  on-  strike 


hit  ea’i'eful ;  sc'ine  of  it;  farmer  siibscril.t  rs 


(if  Ihc  Gilleitc  Rar.or  t'ompany,  LiO.iteei. 

.IlsSE  Ef- i:i;mork.  w  ho  h.is  marie  ami 
several  fortunes  and  made  a  big  .ind  slice  ■  --- 
fu!  (.lunge  in  .niocI  a  year  ago  v.  i  ' .1  C  .• 
"leak”  about  AA  ilson's  attltuctr  ’.v-i,;-e. 
Germany  stirred  AA  all  street,  is  said  ,1  lia'  c 
made  still  ivo-e  it,  1  h,  market  tlu.-  yeai. 
mc'stly  cm  tim  slmri  .-nie.  Ilis  uv'slic 
dirticiillic?  have  enoage  .1  tm!'':-  ' 'iliou 

reepnlly,  and  i,  I;.-  cev-  H-.'  'us 

wife  lias  sriiaraif...  iron.  i.;n  ...  ■'  ti.:'  '. 
allowing  her  $5.uO(.  a  iimtii.  an,'.  ;  .  ' 

palRec',  pending  a  settlenu'it  or  a  cu.c  ie. 


*'  d'Hi'.  ’I'cKciNTc)  lit, "lit:  |.rolc':ts  :’.<raiii-t  anj  dialed  that  il'.ere  was  gVie.rl  groiinri  ti.;-  Hie  reepnlly,  and  i,  I;,.  cev-  Ai'.-ru-.'  I  -(-..os--  f'oni(iany.  .'11  wlo  ■ 

inuoniolax  wliirh  ‘Iravr?  a  inati  out  of  Haim  Uiai  ili-'  rxmnimoii  of  single  toon  from  srparaifo  Irom  i.-.  ...  '-  ri.:*  *.  ..r-  . .r.u^:■y\o^^rfi  Uo\l  *  i 

The  EMPLO^EE-'^^  of  th  •  Toronto  Stnoi  an  intaono  of  S 1  'I’lio  (ilolu  shoiihl  iiuoior  Cix  slioniri  ho  rorliioprl  fiann  to  f  u). Vlrn ■  ‘  nFifi  -V.'  G’^own  ari"  .**  <>■ 

,  ,  .  ■  r  ,  ,  ,  ,  -1  Ti-u  was  an  civc-ms  :tu  a'  meei-olv  I'‘ibiie,  pene.ing  .(  sett.ruu'it  or  a  cu.cie.  i'iO(i,,(c.  a-  nany  man  '  acinr'f. 

Cleaning  Department  have  been  on-  strike  be  a  bn  earcful ;  some  of  it;  farmer  siibsenl.t rs  .xLiioo.  I  l.i  ,  ,.^ri  i.v  n  -e  "  '  thi.- eibiaii'i;.g  :  ':  m  I'lsigh;  tl  .  ni  tho.l- 

to  secure  the  dismissal  of  the  head  of  the  niay  liiink  il.cy  have  not  onongli  left  to  (mv  7!',  im -'f 'ii'  ■  C'l  .c'  I'm'hHi  -'''Tltt  R  lM;n  Huve  i  K  -  .  ::i  !"'  i’.  '  1  u  Iv  ■  ■  '  v,,....  I'.n:.,  ,  in  !''!:: 

D^partmen.,  .n.i  .h,  T-romp  Td-u,.,..  ,ui.a a.ipp.i™"  '..'.-Lv Sijo" T..;;.';.'; ' p', 

pertinently  remarks:  The  spedaclp  of  im  -  lallina  on  meomes  as  lo-  ,d  .v.,.  tuo.  joh„  <  .  Boyee,  M  A..  ..f  Cc.ri.w all.  i  ing  np  'h.  po  itio..  m  in-nagm  of  ,noir 

rulers  of  a  great  city  being  thrown  into  a  'Cup  riKnxRTXiFNT  of  Finance  has  sold  bablv  nmes  all  itm  dc'inand-i  'h.?i  a'P  likely  Oxfordshire.  England.  Hs  w  a?  ho,  ii  in  1  S'AT  •  foi-eign  exchm.'ge  departtnen'  in  Toronto, 
penic  by  a  few  hundred  ci'-ir  employees  mu.  t  among  ?,'.'fH'.000  Canadians  t'te  amazing  to  b**  made  tu  that  d-reetion  for  some  time 'at  Wakofield  A  orkshire.  edu'-ated  at  A  ork  | '■  I’ore  he  arri' fJ  in  .Apr'!  of  that  xeir.  In 
tend,  to  reinforce  the  interests  that  hght  i  total  of  160.000  AVai  Savings  CertiAcaies,'  so  i  ’-o  come.  j  aud  Carlisle,  and  at  Osgoode  Hall,  Toronto.  October  last  he  wa^  transferred  t'j  the  head. 


to  secure  the  dismissal  of  the  head  of  the  nmy  liiink  ti.e.x  have  not  onongli  left  lo  (n.y 
Department,  and  the  Toronto  ‘Eelegrain  their  sul.scriii, ions. 

pertinently  remarks:  "The  speetaelp  of  the  - * - 

rulers  of  a  great  city  being  thrown  int.i  a  'j'np  riKr’xRTXiLNT  of  Finance  has  sold 


f'"''  ^  K  - 

"  .Aigeimn  AA'e-i.  wt.o  ba-  u(.'.. 

('  I'v  j3x  Don.inioti  Raiiwi.v  Beard  i-' 

"  John  <  .  Boyce,  AI  A.. 
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Irct'^l  tn  ihr 
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’■  "f  the  Ea'm 

of  Ihr  \\  tinr;. 

Milling  ('om,i;,i 
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■  I'. 

I  ■'k-  3 1  I'ei'i  ag.' 

La  ''I'airii  c' 

*ir.k!  »■» 

t'Cg  i  ll  '  im  ;-  ;C  U  l- 

r:v  "  Ik.' 

'1  n-'*’  1 1  ai 

ffalc  he  I. a-  l.cn 

(  lil'UCO  -'' 

♦  ;:*M1  V.  »U» 

I  i.'s  firm,  "is  .'ll. 

ii.’'  i.'i  "Mcrtv'-i  !icu.._- 

;i,jrra  hie  '  i  -  : 

'  il,  ;  fie 

1  •  « '  f  ’ho  1  •  o  n  1 

I'linv.  .M  M,. 

1  .  .Ill  i-b'- 

r*''  jrjr*:t  ihofi 

•'  :i  b  i.un'b'  '■  o' 

'  l.c ,  ■  c 

.in  h'r'a Kjhij  • 

ll"  IV 

..  -  :.I  1. 

,-Io-  nf  ,hr- 

A'":u.r.'li  l.iti  I',. 

-u  ■  I'-,,  e  (  "I'l- 

.  .  A  I  <•- 

"1  i be  yfizn-'Lii'i 

T-  1  =  ;- 

•  -t  O''  Olh.-; 

'if  'he  i"Uli,;l  , 

ihe  AA  1 1  :  •  I . 

<  rr.wc  ]  \- 

I'l  c  gc.  uvi 

;  l|r  (ll'.  ' 

.ui\'  •'*  Mil 

n.  "ir  g  intc;'.  ; . 
cl.p'.'rv  i::..?,-  of  I  : 

.  on  the  i'l.: 
I'l  ula. 

.ni  o.'  ;;r.;i' 

1  Cl  til -T  1.  '. 

I’l'li'BA.  who. 

;i''li'!‘''  c'l' 

.1 

ai'ii'-iri'd 

':....|  w'ck  in 

i  '  1 ' '  ’ ' '  ' 

!'.  fi  a  -cuiui 

education  in 

ah-reii’.r  b.;i-.ki., 

!i:  I'l"!’.  , 

thr  ago  of 

-ixtr"",  a:  .\],i 

'Ifi.y  1  ’i-.c’-ed 

I'C  -"-V  VC  o'' 

t  Ilf  Loi.d  iii  Cit;. 

and  Alieilanit  b 

a’lk.  L.Uid'  i. 

.  r..vin”  th»r(  iti  iti 

1  lak.  n;.  tim 

(1(1-1 1«  >1, 

in  the  l.undon  office  o'  Cn" 

A'lerU'.;  :  '('!• 

c'ss  Company 

ill  wlo  ■ 

■  !.•  ,  i.'i  vmw  co  h.u  |.  ' ; 

111  .  i 

i  :v[  '-t'l'-  ,;.!>i'i.  i  every  k'lovvii  ariiC.' 

i'rvi(r,,'(  c.  ::  '  .  ■  , 

1  ivv  nian’*'';L‘nir  "F  •. 

thi.-  obiaii'i;.'.'  : 

T  i'lsigh!  "i;. 

'  H  '  m-ihoil- 

i'. .  V  I  u  ll  .  ■  ;  ■ 

.'■h  •■'. I'.nai  , 

•I,  in  P'lii 

III  I  nlf !(  d  ;  ■...  • 

r\  1.  I-  of  I  in  i 

iii.i'i  Brnk  o: 

“M;'.  "IlDt'e  c;Ul  m01',r*-v 

“I  V  liat  \nii  i 

'  hf>  i>a>  loirphoju'  tiiaf  k 
.'i in' 


f  VRr.C'. 


I’ii<'  '  Ih--  -a*  1 1 '  r-ii*] ; 

inn  ha  ‘  ;•*  m  j  ’’•mI  t  '\r 

On -ct  s- 1 .  ■  •  r: ,  •  'A  a.  '  "  i 

d-  ■  n«j  IIP  .  . .  •  •.  f  .  . 


nn  1  :«:li  tn 


.1-1  R''iford  & 

r?- 

’  ;  **  .J  - 1 

‘  r 5;n-*  •’"25 


•Miiu  u  jO;  . 
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Kail’ll"  C^, 

I'M 

•  '-n*--  '*  tliiii 

'  in  c?''h 


I  G.  S.  PERRY  &  CO. 

!  aikI  M  unlrlp  4I  Hon  Js 

I  I  oral  In^p^cinirnts 

!  u.iit.'ki'' trtiMj  Hamilton .  Canada 


c'l  ICv  -  c  anadii.  in  l.eudon.  tcir  tl.c  p'jrf.o'e  of  t.ak- 
■'f  Cc.ri.w  all.  i  ire  up  'h'-  po  ition  oi  in-neg.-'r  "f  tlisir 
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THE  FEVAXCIAL  TI3IES.  MONTREAL,  ^ATl*RDAT.  OCTOBER  13.  1917, 


Capital  Paid-up.  -  -  •  *  $1,500,000 
Reserve. . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  DiREffTORs 

H.  B.  \X’a]_ker  F.  W.  Molson 

1  .  B.  .Macaulay  W. 

,153  Sl  James  Street 


Our  .Safety  Deposit  V'aults  are  at  your  service  for  aa 
rNnenriiture  of  a  few  dollars  ycarh .  Deposit  your  valuable 
papers,  includinR  securities,  thus  s^uarantceing  against  loss 
through  burglary  or  fire. 


Dnnclholdcrs  .'iic  (Jetting  Anxious  Eipht  Waged  by  the  Liquidator  of 
D’«'r  Their  ‘<rrjp  Ct'ititicates  for  the  Dnndnion  'frusl  Companj  to 

Which  f’ayuu'nt  Will  be  Due  on'  Ibiiig  in  the  Shavclju'ders  of  the 
April  Isl  next — l  itles?  Rc-organi-l  ('hi  Company  a^i  Contributories  has 
/Otion  is  EfTected  Company  Will  Proved  .Successful  Before  the 

not  bo  Able  to  Meet  Obligation.  ('ourts. 


PRVDt:NTIALTRVSTOOMtMli9 


pSrj9Hfs  Street, 

BRANCHES  THROCGHOCT  THE  HOMINION. 


Thr  I  nniuitu  rt  rlrpir?.  ion  in  llin  bi  icli  ^■^lnl  nln^r.  Ttio  n.clii  ivtiirli  tli  -  1 
'ra<1r  i?  (  aiij-jir;  no  littio  wnny  lo  iho  com-  aior  of  'he  Itominion  Tni-,!  ( 'Oi'iii''an>  h't  ■ 
nmn  stork  lioifirvs  of  it'.c  Nstionai  RrU  k  "apori  to  In  inc  in  a.s  roni rib'.Uot  ir ■■  lh< 

'■ntvpnn>.  ;nrl  thri'i-  ic  ronrifirral'ir  lui.xlrlj  .''inn  rl)o|,iri  .s  of  the  r>ominion  'I'nist  (  o  . 

rxll'liilrr]  ;|l  ■.rg.inl  t,i  fUinoUI'S  of  II  ITOlpan-  l.tH,  w  ;i  S  l)|r  sul’.iri’t  of  a  (iiVr-jon  li\  .[,:s 
irai'on  of  tiir  (oniiian,-  with  the  idea  of  lu'c  Maipliv.  His  loidship  dr'-jd,''l  in  '.I'.oi 
ciiinina' iii~  ili*'  ninjoi  i.-snr.  of  ’lie  lionidaiof  in  an  aj'pliraiion  foi  ,, 

i'lii'  ontlook  )i>t  tlir  ,  omnion  ftotk  holders  "indiiip  nii  of  tlio  I'otniiii'on  I'tiist  t  o,  l.td 
ihr  ptrsetu  •Inn  1,  not  Pin  oto  npinj;.  ac-  'k''  paient  ciiinji.iii.v  ot  the  I ',>itiiiuon  Iitiri 
to  in '"ofnia  t  toll  t  n  ;''m 'h-il  to  I'hr  'A  h,'ii  tit.'  I'oniiii’oii  rriii-t  '  f  tool 
1  riMir;.  Th,-  ,,l,r,i,MOtf.  ot  llir  " '  c  hi  I  n  0  r  „  .  |  >  r  t ..|  t|,r  |c.no:,i,.n 

I  I  U:-l  <  ('  ,  I  -1(1  .  Ip  I  'H  I  pi  l.-tlttll  W  R;. 

ar,  •a<  h  to  ,.rot  i,|r  only  the  n,,.,,, 

at-o'f.  'ill  i."  Ml,"  tftiilT.  of  tin'  'haie:  ,  i..i;i;:-d  tot  ..luti,;.  m  tin-  liotniiooit 

'i'’in':'',l  'n'l'' r  =  ;-ioii  •,!  Ml-  tiMild'ir.;  'radi's  Tiitsi  t  n  .\|,',ii\  ,ii  thi-  ;■t|^^l  eliol>irt  i  -inl  not 
l.:,h  ..t:,'  .-.•i  tl.  tnhrni  of  th-  nai.  ' '  "'i -,'l  ■  ,v  ,,r  tin,  |.n.,  ii-n.ii 

ipinnion,-  o:  ,  :i  .  I r: .•■tn  .  ri|,'ii  it  :  t!  di  ,' 

ni  .  ,1 ; .  f,  •  1  "d  li\  Mo-  l.-n't  .  ,  ,  ■ 

■  iriiii  ,  i,<-<|ii  .  •  t  in'  Ml.  Ill  tin  idinn  oi 
'In-  ii,,;.  fti'ioe  ii,»  in"  hold  out  niudi  ni  «  i  oiiipatf. 

’I"'  ot  u  |ii;i'rij(5j  l,r  1 1  Cl  ti..  tv  .  r{r,isli'il  I  ti|ll  ii|s|i  "t  s  <  onfetitiiin*, 

riiiitn'iil  lor  ociiii  t  rrliiicnlcs.  .\tiri  ti-,p  iia.-h  ■  iir>r  'll"  ii-ricla*-,,  ;n 

inak'iir.  nn  In-  'i.st  of  , -m f filio tofir -  |d,'n  <-d 
It!  till,,  ,  ,,i;nr,i-on  .1-  ;i|-o  inioinnd  ,,,p,p  ri.oid- i  .  ,.1,  lo  hi 

■’  *  '  h'  ‘  r.  . . 1  f  n  1  r;,  ,'<1  nr,  -I  lent  t  ,|  .  on  •  rr,'  m  t  It.,  I  in,  I  n,’,,  01 ,0,1  1  I  o  '  •  ,  o  . 

did  ,  oii|,on  r-t' 'ini'.' .  'lin  on  .Aptll  1  -t  hoi.  "  ,li',,d.  .and  tli.o  Mn-  h  a  i  ,  In 

-v-  .nr  not  lis.-o  •„  -,C  PH1,1.  maKinir  it  ih-  ih,  doolcmi  ,  i,r,,ii.-..  ,.i  in- 

»  »i’r',*ll\.  I'eltl  Ul*  JI1  1  \  »  .  -h;4|'. 

,.rr  ,mo-',,t„r  M.pr  -.omr  ,  eo,  ni,' 1 1  ion  ,,,,,,  ,-oi„r,„  [  h,-  ,  1,;.  ■  •  l.„l,l 


MONTREAL 


Province  of 
Saskatchewan 


^ h%  (told  conpoH  ttondii.  Dne  SeptemtMT  Mt  19tt. 

Interest  and  principal  payable  In  MoBtrenl, 
Toronto  and  Near  York.  Dtmomlnntien  $600. 

1^  Saekatebetnui  rasiks  0ret  amonr  the  CaandUHl 


tian 


The  Crov.-n  Trust  Company  offers  efficient  and  courteous 
.eoTvice  in  connection  vfith  any  matters  coming  within  the 
scMpe  of  a  legitimate  Trust  Company  business. 

Our  officers  ''ill  gladly  confer  trith  those  interested  regard¬ 
ing  the  preparation  of  a  "ill.  the  creation  of  a  trust,  the 
management  of  property  or  other  investments,  or  any  other 
business  "here  the  services  of  a  Trust  Company  would  be 
beneficial. 

The  Croxvn.  Trust  Co. 

145  ST.  JAMES  STREET . MONTREAL 


1 1  Provtnees  In  ajrrtcoltnral  prodneta.  aaeond  la 
railway  mtleas^e.  third  in  population,  and  la  aap«- 
eiallT  noted  for  its  fertile  soil  and  production  of 
high-irrade  wheat  It  can  be  considered  as  one 
of  the  best  provincea  In  the  Dominion. 

*  Price  to  >ield  6% 

SPECIAL  CtKVLAR  OH  KBOVtST 


HANSON  BROS. 

Bond  Dealers.  EslaWiehed  1883 

1(>4  ST.  JA>rES  ST..  MONTREAL 


BOND  MARKET 


City  Gf  Halifax,  N.S 

5T  BONDS 


imri.M.  BfOT  ISSMS, 


'  hatham  City  ha:.  ,  ailed  foi  tcp,i<--ii  t,-. 
ji'.l  ox, I  pr;  > -nt  V'ondF.  t-rpa'a',!"  in  '-'i 

ap,;  ttiirt,  ••rav  7hr  pijvpo-.-,  ,.1  Ih- 

l„,ndr  1^  t,,i  h'di-1  ex*en;i''n;.  and  l'"’ 
tintir  I equirementj. 


Wh  Of  /’/'.R  stjhjcct  to  prior  sale 


t  oUl  • 

.  it-i'i  r<‘n  t  iL'Di  1'*  tLr  l»»jn 

ihr  r’lnutiD'D  i  i.'t  ‘  oviutd*  f 
A  ’.V  Uirlllli.'  np  mT  Hi*  "Ir(  --'DipAM 

:MmV  i  of 

lin^  ‘  1 'i 

.  i'vi:  *  I ’f)  u 'fl.il  ion 
l.D,j;.inrn*  .^ii  li't  Mnr]li  i'i 


I  )i*  f  M  M  e.rin  ■ 

D  IiH  li  \\  'r*,~  In 
p!*  .-'  pi  r\  KID?  -^I'p 

.  ••  fhis  .Tgi'cr  tb«' 

-  hr  1  ir  V  rH  t  t  I 
n  .  n  }\.i\  r  1 1 

t  D»n  •  f  \  i~ii n  r  <> 

in  inptri  13I .  *•  V  • 

;;rr  pn\»  offoi  h  iH 


?IaP’ri!!!:  Dt  ■lantiiin",  Ih.'.l,  Prin. 

rlpal  and  semi-annual  Interest  ro.’’* 
ah!?  In  enld.  >>w  T  ork.  .Montreal,  and 
Halifax.  v.S. 


$  10,000 
10,000 
75,000 
200,000 
38,000 
4,000 
30,000 


MM",  UI  Mill  III  MOMlir  41,,  fi>.  rear?.  Bnej 

ml.,  1  I.  |»11. 

M  uuoi  MiNuirMiiv  or  roi.Mi,  4rN  TRrMBiEft, 

..<  iii'..  itiii-:  Mn.'  I.  DM'.’. 

MMi  V  fitlM  l  M  X  TKI  >1RI,ES.  m.  2S  yeara.  Bnet 

u  M  I,  liti;. 

MM'VOl  M,  l,M  HI  .M,  fi’s  in  yenr?.  Bnnj  May  1,  1W7. 


T|ir  (  ounty  "f  '  arlP'-Ti  !=  "ffeniiE  '-n 

d-i  'i  foi  jko,nn(>  pxr  , -ni  ,|-h-ni 

patahi,'  in  fort,  i-arr  Th-  u.'"  n 
t,r|,l:r  ,  iinirM'Uctlon 


nan 


til  r  n  1 


Price:  On  Application 


I o’rn.-hir  ff  ri~d.a!?  i?  ■  allui 

for  f.rpno|  firhrntijrCS 

,v.  pa.’ aM**  in  fiftrcp 


Eastern  Securities  Co.  Limited 

Investment  Bankers 
«T.  .'nHX.  x.n. 


■  n  1 1  n  r 


fl,>inlli,i!(I,'rk'  (  niiditinns. 


<11 1101  H  S<  IIOOI  rovnilsSIOM  R.S  or  MOXTRIAL, 

.‘I'v,  ::(i  w  iui,  Uiic:  I  cliriii.r.i  (.  IlMI. 

MM' V  01  M.  Ml' Mi  l.  10  1,11  \l„  fi‘s,  10  years.  Buej 
Mn.\  I.  Ib-,!. 

MMlIllMI  (OM,.  I!MI  "  VI  .4  TOBER  TO.,  O's,  .10  yeai*. 
li.ril  I.  liOT. 


in  I, n  III  nWtn  va=  ,  oni.  npC 

'1.,  ■  f'l'.  Ilic  t„,tl,Ih*ildc  I  r, 

.,  -,i  . -,i-,i|it "onc  fipr  heinc  -  n- 

i>  ’  ,  ,  f '  that-  a ftcr  le  pi,!- 

n  •  f  'ifi,  ■  and  hpfoie  aii,| 

1 ,,,,  f,f  I  hr  en.n- 
w,  ir  1,1  h-  vrdccni 
ll  niak  ii:  ih'  hon'l  issue 
,  and  1],,’  1'.  he  sntise- 

<d  \  I  a  =  li  Vf.cpfve,  of 
,1.  t,i  f,--  -p,-,  iitnnlaicd  and 
•  "Inch  "Iridend-,  niiahl  he 
i|!ii>n  iti.pi  iliillai  for  dollar 
ii.  111,11  p  until  1  hey  had 

■  -,,  i:il  1,1  .■>  p.  (  on  itnii 


lf>P 


It  1  Iitldrrfioorl  that  th-  <'it,  of  Mtia  'a 
has  refti'-ed  bids  foi  jir-  issue  ->1  jl.'".''il  ..i: 
pc  -  ,  eiit.  inrni'-veav  serial  htirnl  i-'oin- 
of  the  hids  received  ar"  ronsir|rred  bn  bord 
liealers  lo  have  peeii  preiiy  lihe.al.  ,'l'- 
house  offerilir  1,1  ntirehasr  th-  ,'nti:c  1  i;, 

on  a  k1-S  per  err,',  ha.si-  In  fa,".  |v,n,l 
dealers  stai-  tha'  if  the  i-itv  nant'  -no,.- , 
before  the  S'etn  Year.  It  would  he  .1  d nl, 
to  aeeept  the  lar:e.--t  hid  tiffered  ai  ilie  - 
■-nt  lime,  a-  the  war  loan  "ill  p!,,!ni";  o. 
t'lfihei  lar-e  loans  until  afiet  ih,  " 
year. 


n?t  ts-^x.  N.s. 


1  i.|iild  iioi’'  I  iiiiini  iiil  i;,  i"oi. 

.\t'.i-  "  .;i,  ,’,a'i,  i,,|,|.d',i,,i  'Ii, 

I.||"  1  .'-I  '  ,nnp,l',l  .  ,',(inl;  til,, I  ■  ,r|'"I 

jt  b  ;  I  ,-  ,  ni  eni  -  ,  'nil  '  ,  ,1'  ,  I  I  nr  ‘ ,I,1 

li,,n  ni'o,  .’*'<1  in -s  I,.  -Inn,'  'ilt,  b.sl  I  -■  .■ 

poi'  .b,,v\  1  ti.-lan.  -  on  b.iinl  ,"  '  I  i  <  . 

nif,i  ,  I;i  ir,',.  a_;,'n"  the  ,oinp:.n'  aMcnr.,  cu 
>1.',  nnn  a  In'  i'o-,i-  of  lin  lii|,ii,|a  i  i,,ii 
I'),  1,1  .Inin  f.nth  loiall,  d  of  '.I,,,  h 

rjb."  I beh'ecs  I,,  the  '  .iiie,,!,  t  ,'i  -'Iti,''  ■■i,,| 
Mbit:  lo  bian,  h  ,'ffi,  ,  Tlie  leali.-al  ,,n 
i-i  dn'e.  "r  .biewail  sta I '  :  .  a n 'on n '  ,,r''SSI 
and  Mn'ic  is  ,ash  on  tiain!  >,1  'llt.lT-l. 


Thnr  ilrh'i'lnm  may  lie  ilrlhere.l  »(  the  hank  "f  O.e  piirrhavrf  In  I  anada  or  elsewhete. 
,1  l.l.  I''IITII  I  I  'K'l  ON  Kl.(,l  f:sT 


STOCKS  and  BONDS 


Beausoleil,  Limited 


L'inancial  Agents 
2f>.T  Sl.  James  Street  •  Montreal 


deaft  tv  on  all 

EXCHANAiES. 
,MIM<  IP4L.  SCHOOL 
nisTRKT.  KLRAL 
TELEPHONE.  ET(  .. 
RONDS  A1,WAVS  ON 
HAND  FOR  INVEST¬ 
MENT. 

WFIT*  FOR  F'RTMII, 

AM»  ni  E  l.lbT  OF  OFFKBIM.;* 


Windsor  I  jt-y  i  otjneil  has 
proMdm:  fin  the  js.sue  of  } 
heiittires. 


inveier,  have  cone  atvr.'. 
!"•!,'  o|  rni -"'racrnient  foi 
,’,ie!-t:  since  iheir  is 

n  'h.  ".-iv  o,‘  jia.i  inent  foi 
at  ll.e  1  “Icl  of  \Iaiih 
■.'imr  tnije  ihe  hrmds  air 
\i  latii  dina ry  lo«  [n  i,  e  of 


\’aneon\er — Th®  foiiowmp  eertifieates 
hate  been  issued  by  the  'innicipai  DepaM- 
ment  of  the  Provinee  of  Rrttish  <  r,liiriihia: 

■Xanaitno.  By-law  No  Iteal  prop,  i  r 

pnr.  base  ys  fmfi.nn  ji,  years.  inte,-e  =  ,  <;  iv.. 
payable  half-year!.'.  I'a'e  of  ,  eriil i,'a' e. 
0<  lobei  "rd  1017 

rori  M-yo-l.'  By-law  \o  VS  tn'inieioal 
hnildinps,  SS  onn/in  .'rai  s,  iniev<‘st  c  p, 
pa.'able  half-yearly.  Date  of  letiifiept,. 
'n  iol.er  old,  I'llT. 


H.  O’HARA  &  CO 


TRADE  FI  n  ID 


’lemh-r*  Toronto  Stm-k  Firhance 
R  o  '■  y  L  HANK  B  I.  IM.  . 
Tr'R'FNTO  <  A.NAnA 


V  VMTOEA  rELEPHONF-S. 

iMai.ii.tba  n-e  I'leswi  -'"-n.-an  bank,',  non  ti.a'illim. 

lM:'=inc-s  IH  N'liniic;  lo  \  '•  I.'.imi 

h.  j,r,,nb'  of  Man,  ona  nave  not  «oit|,"d  p,r.-v,  :•  -In  ■  ,"r  • 

Mi-ir  |,■■!ephonc  s  ,  ,|,,,  ppiipi  ,,ii  m  ibm  -oiip'r.  r 

,,1- .,','ill.'.  a  S,>iind  ,,||,,  as  ie;.-ii',l."  Ill,'  i;i|ei 
o\in,  e,  an,l  If.e  brli,|  ^  ^  P'.est,,!.'  in  KniMa'i  s>',  ill  o  n's  l'p,,n 

•  ’h,,  a.lijiinisiian,,ii  .  a  m  bo,  U ,,f  Kn-siaii  banl.iii,  in  Ibn 

■  rii-  p  n.  Mini  lioin  Sl.  I,, ,11;'.  In  .Tss,'i''',  iba'  'll,  new  no' .  i  non  ni 
■'  ,  ,‘l!en'  Iron,  ib"  -ipi-.pii,  .  and  that  the  i.ia.i'nif 

In  and  III.  ,n=t.  rs  pop.  la  i  ion  ].-  ba,  k  of  ihe  ;;o' ,  rniii,  i|i . 

1.'  •'ibd  111  <onntr>  .Xnpipans,  li,'  sa's.  siioiild  not  look  for 
laiae  ,.'p,,|i-  fiom  Ifiissia  or  ilcieaso  of 
\,i,  rniiioiic.;  that  tiu  pj,|,  ppp.,,:..  nntiii'fliat,  !'  aft,  r  ill.’  ,  l,,s,  ,ii 
1111.  '  noir.;ti  money.  ,  «ai.  II'  points  out  'hat  llic  r'oi-jani 

1.  ha'-  bfcn  mad,'  lo  •anon  of  f.ii'oips  non  fiiiplo'e.l  in  inaiviii'-’ 
iioiiiT  shap,'  piap.'ial-  "ill  'I'ke  son  -  iiinc.  ■rini, 

r\ ,  I  las'll^  a  eitisory  „j||  p,,  ,b  a  nbdi.ai  n'li  <if  'be  aiin.'.  anil 
1.  Ill'  t'llniioi!  of  111.  .p,,  finpbii.  of  ell  lit,  ,'  li:-iifi-  bfi«f<'n  apri 

b'nbl'  ,ii|iui<  aim  .,,,i.-ii'  I'lii  i  Ir  rnioi '  ,  iln' 

,\  .1  ■  ’.'‘S'li  ,i\-r  by  III,'  ■|,.mipi|,)  ’  :''ii<'i  of  pri.in.  polaloi  -  ainl 
'll'  '-'‘in  follo"i'<!  i.,f.,<  ...lo  b,',nc  ,',,n',iM!''ii  lapidl.’.  an,]  ii 
•'<  '  •  '  'n  M"  CI'I.''.  uniil'l  a  nii-.'aki'  I'l  ibink  iliai  lb,"  re 
II  II, c  v'.iial  Mibserib  pia'p  ma'I'.  foi  c.'po'i  riplii  anav.  inipmi. 

■'  I!  I'Op! 'inn' ;  (\!,om.-  ".!I  iinn,  ,  ni,  a 
,.l.  III  Ihe  fat  in  "as  -.mall  sia!-'.  ami  "ill  I"  inii-a.-d  b'  iln' 
-ho'ild  In-,  don-  ,  noemoiis  (|iian:iiif  s  of  tiinl>,  |'  and  ni'in  ial. 
'i"'i'‘  'Ml'  m'lo  ami  ml  I,'.-  :;  lan  ''.pnir  Tin  nmbl"  "ill 

ill.'  "a-  an  olunm-  avaiii  imp''0'  ami  l  i  adii.i  ll.\  v.orli  l,a<  1,  ", 

Ml'  I  hai':.  lo  1  In  .mmal  'I  ln  "'iik'iri  ,  lass  js  niakin.; 

I  oil.'i  ,|i.  Ill ina'I'  oii<'.  \'l  inio'I  workiiipnieii  ai.  .  niplo,' 

,  ll  in  p',\ I  I  ,,ni''n'  fa.  loi  in",  ami  iii  -i'a'I  of 
,a  ’.'.a-  a'lniti',!  I,'  th'-  la"'  '.;o\ ,  ,  ri  |-..  .  ,  ;  ’,,,mli  ,m,K,  p,‘,  ",  ..,,,,  ami 

In  |, ' , ,  I  r. ,  ,  ami  iia  I"  ,  n  ,  ,,|,  i  i  n  i  '  b-  i"  -  i. , ,  '  ,,,i  a  l  In  mi  I '  '  li  I  n  'v  f,  o  1 1,,',,, 

"  ’'f,  s'  l"  ,,iv  do  1  t,,  n  .'  ii-'i  '"om;.  Ill",  il.f  '-a,,  iiip 

I"  ,  Msiin.  '  it'-'.in-iarn-  .  M  -I:,  -e  ank-;  -ml  ','  '■  t'f,ml'  Innosii  ■  in  li  ■ 

],,  ,  ■  'if  a  d' fu  r  in  the  "  lenhoin  aiiKs  a,'  iini'a’inb  ai  tin  la"  of  ■iin,iiiiii. 

1-  dm,',  of  lb'  oifn'ai;  m  <liaia-  umPb.s  ri  ;  oii'h 


TITF-  Financial  Tiroes 
Job  Printing  Depart¬ 
ment  is  iiMw  one  of  the 
largest  and  most  modern 
in  F-astern  Canada.  It  is 
Cfrowinf:  all  the  time, 
'rbe  Financial  Times 
ITcss  specializes  in  com- 
p.iny  prospectuses,  leual 
factums  and  trust  deeds. 
A  representative  will  call 
on  request. 

Tclcifhone  Main  8150, 


M  "  VI.Bimt  ID  HIM  MU 


lidmon’on  Sealed  tendcr.i  "'ll  b-  rr<,'i'-'i  lamlpOiiM 
by  the  Itebenipi  P  Rranrh  of  the  I ir  [,a;  i im  n i  j,  a  ial'y  in 
of  Udiication  nn"l  four  o'clo,  k  in  the  af"  r-  io”.n.  ,  has 
ii'ion  -if  Tmsda.'.  Oiioliei  I’di'l.  on  C\r  'is,',  ;,i. 
i'.lo,  ks  o'"  liool  'iisii',,  I  dihenini's  aiiimKi"  ,1,' pa  ■  i  iin-nt 
in:  'o  .'.'".JO"  .bepaiair  "ti'bi"  ar,'  t,i  I,'-  ami  \ain>ii.- 
made  on  'aiti  block.  h,  i  p  Mi  a, 

.ll  liiiinls,  I"  .'ears,  7  p.e.  Sc.en  Nati'.n  To  a  •■■,;p, 

.if  l>  .No  oil.’.  Sl.i'bri;  Viob'tdale  |.  No  :iamr  a'  I 

tU''',.  Sl.k,"':  Knllvie"  .'if')  .No.  ''.'17.;,  pi'.-bdent  v  i 

Sininc  Talk  .<  If  No  nf.fU,  *7nii,  It'  ai'il',*  .him  ,  ih, 

S.I)  .No,  ;17".  AI  .ffio;  l.arlillE  .Vo.  pp.  ,, 

Si".'.  < '.•'.t  l"loii  S  ll  ,Vo  otli',.  .yl  -I',":  III.'  l,i,c  b,',  II  ", 

I'rossinc  SI.  No  :;ttk,  Si. inf,:  ,\iiee  I ,  ;ip,|  ,,,  mah,  i 

No  "'iv:,.  .V|, Hi:b  Hank  S.I>,  .No.  tMi,7.  a  a- 

SI.L'f",;  Toial  .'<l.’*lnn.  'Iln  :h,',,r,  , 

,  L’ I  \  !'ha:e.  ",,  'ears.  7  pc.  O'ep  .■s  |i  m.,,-  a:i,i  , 


"e  Kwii  and  offer  nell 
seri.rril  'Iiinicipnl  <  orpnrn- 
flon  l•ehe:lt|..•es  affordinc  a 
net  annual  r.'tiini  of  <>'>  upon 
the  iniesfnient. 

List  of  securities  sujtal.lo 
for  in'li'idtinl  re.iniremeiits 
or  trust  f.ind  in'estments 
niail-d  on  re.|ii.'st. 


mr,t  anpcai 
"  7  nil, in,'  ' 
ii,  pi  ,i\  IIP  < 


BeausoleiK  Limited 

Bond  Dealers 

MMNTRI.AI- 


Gerald  .■=:  I  r  .N 


1 I  i;  '1  ra  I.  .'  ea  i  s  7  p  ,  . 

^♦1?.  1 

I  1 1  \'  Hasp.  1"  '  cars.  7  p 
fi  No  7:', 4.'.,  .vvfi,i 
,  I  ' 'fin  sol  Ida  "’d ,  1"  yrars. 
inc  '  .Vo.  1t.  ?.'.f''''f'. 


2f,T  James  Street 


p  ,  I  ars, 

Diaml  tola 


lodividoa!  D*.  Corporatiot* 

Managetrcnt 


I  NLISTFJ)  BOND.'?. 


Are  You  a  Stockholder? 


Ti*»  fA!l»N:»  PC 

listed  : 

XfeT»bprs  Xfontrea!  Sti 


he  anp-oxin-a 
lurni^h^  h 
k  \  gFhBrF* 

.5',  1  .U 

h  1  M 

*>  1‘  .!« 

$1  •  f  I  • 

1 

.  (A  1  U' 


i;o’i  \i  \H\  ro  \i:h, 


t  lU'  I'(  S  fj,  I,t  (;1  t  hf 
!*’)  llic  p;--  .-rpt  thf  ai) 
iflL*  t*(  f*p}c  ('T  till'  •  ’t  v 
d’G  shoijM  ho  ilDpftw.  rl 

Iv.  '‘n?  man'  .’•''HI 


'poiijlf 


■1  H  Ashdn*  n  H  «  srp 

peldif'C  Raul  < 

Rla^’k  T-ake 
R'snd^BTr 
r  Rurr'.  &  (  O 
r  R'jrn-  A  (  m 
'  3"  l-'ghi  A- 
(  8"  «»••!  Found  Ltd. 
«  sr  ('«  L*d 

(  r-pp rr •‘'fial  ( ‘sV  (  n 
Tbo«  I ift\  ujtrtn  M  f  c 
r  r„  r‘A'  •  (  I-*d 
T  •om  i-.'n  A  ■."•.*•!  ♦ 
Dnrp  F'owf-  A'  T'«ri*  * 


ENQUIRY  COUPON 

To  Ihr  Fdiinr.  "Financial  rmirs."  I’.  O.  Box  1627,  Moatreai. 

1  ■  (...Ilk  r.;rrh,.lni  '  I  hr  f  O I  If."  I  n  J  P  f  (I  T I  (l  P3  I 

rioi'f  ;;i'.  i-r  ',„:r  opjpion  frrr  of  rhar^oi  regarding  saiSS. 

Purchase  Prise 


‘U«ta:ned  in 

re:??sar'’* 
bef''r0  a  tfj.*’?e 
;de.'?d  'Yh'sllT  ^ompe 


urn 


:  o  j "  1 

tmo 

lO'li  'M 


I  .  S.  RI  MREF?  fI()ND.‘<, 


il'te-  K’':bber'  (  o.  o-ferc  ,, 
I'I  'ipie  of  IIS  ti)h. 
,-p-  ’h;>’  t,'.  .  o  -lo  p{;  ,t  " 

.'f'l  |,r,an  The  hold 

'I'  <  •  ': I  ma '  t n,  „  ,p 

inn,  1.0'  b  I  fi.  lip  ",  o,  t'l 
,  ,  s  na nied  : 

.'4'a.'cs  linbber  ( p.-yea' 
I  .'-'Mhins  In-i'l  cold  bomi 
1.  I 'll  a.  at  I'l^.d.'i  iin'i  m 


BRVAHT.nilNNIfCn 


-ncludinr  a* 
eii4te  =  *»  ♦hr'^uthout  g'ner 
:OTS  of  b-oecciane' 


ST4M  K*' 

'•loiiirral 


nn't 


Ha*-  \i,ai  rr  (  o.  Lt' 
In'^r .  M  iliinsr  ‘  o 

,  I.Ajr^ntid"  F’ow^f  To. 

■  I  aKf-  Supe-m'  <  orp 
'.la'i’ifr*'  I  *‘1  A'  t  ' 
'ta-fn^'W'i-Lairg  Ltd 
.\1ontr(»a!  1.  H  A:  I’.  < 
l-a(hDu» 

,  S»^ei  \\  o-k« 

Mexico-'  North  F’ev  er 
NADOi.h’  ■»F*>t>hon#  (  o 
\ori  hfO  Klor  (  ft 
No-iforr  on*,  i  A  P. 

\'fv  f'.rur*Ai(k  Power 
}  s;  w  viprl  A  *  oa!  F  o 

I  <  r-am  A  r  <  o 

I  ""an  '  r-- *'I  (  o. 

A  Prue- 


"hf  C'^mptnY  ertn* 

'•  r'-otection  ?r'  vour  if 

•ie<'Utnr  and  Lruste€ 


Name  of  KcTuirer 


Thoiir 

>F ,  4  9«ll 


:(ilfl  rlrl  rn 

iH]  1'.’,  HIDj 


;i  Lafi  fi  H  ‘  'Dti  ‘ifil  jfJ;i :  rfl  |;  t;  !»Lci  « '( 
(!r  hf  Pt  in  <  ^  flip  flffr-lHriCI 
and  d(»  I'lp.fj  inffiTS' 
iDL  "D  iiif.  f»fFf  ,  (  .rt«nnMi  .'ariFU 

'■  td' Fi*  fiT  .hf  I  t,  (ffi  Slate's  lU- 
1.  ‘  ■  “  n  i'-  nff(  y  »r.  np 

"  r-ti  a  ■,-  f  ;(  i »  ^  n\  r 
st.Grt:-  .•'♦'fi  m  mad*’  at  ’hi:  ut' 
L*'!  '■  th’ai  ’I  Hid'  Fp(  )lltal»  -tj 

to  tile  C;ccc!id  Uibf. rt'  t.-oan. 


1  :<  D. 


Sterling  Trusts  I 

Corporation  i 

8e  ST.  EAST  TOROMTO* 

r  Te  .•pt'Or>»  S"0'r>  :  e  5 

eCfi.-A  BFAMCH-  «  M  yssOMSwl-...,..  | 


•  N-im  lie  plume  . 

’ f’i''  ''ill  he  rnh'i' !•'',!  (»  'I  i.p  I  inanrial  Tlntes,  nnder  the  nniii  de 
c  (u.d  III"  name)  of  tltc  cn'p'.irer,  and  n  luarLed  (.•py  sent  If  reqaesteid, 

I.  hrll.T  iHrMfr-tn  fii<'s  ''tv’h  '  titpiir.’  !il«  personal  attention, 

I  rnss  out  line  not  .leslred. 


SPECIALISTS 
I  iilisted  Securitiej^ 

<  (irrr.-p-imtenrc  soiirttr  I 

•*»ht  King  .Street  .  FdlDI.MO 


^  A’ 

N:.  'prf®  1  b  J''  MilU 

>•  Tficrt  Suj;a* 

vtreNpg  (  oa!  <  o  Lt d. 
Tr.'or'io  Vap»»r  <  o.  Ltd 
AVabasv)  F'ot i  on  ( 'o.  ]ytd 
XV ("an.  Kl'^u^  XfiF-s 
XWth .  ('a'’  F!ni.ir  Nfi*’* 
x'  e£’.  Fo««r  Lo.  o!  Lar? 
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GOOD, RICH  COFFER  ij  Mining  Quotations  niEMISKAIIIINCIS 


Mainly  About  Mines 


KEMERER,  MATTHES  &  CO 


McKloI^y-Darragh — Th«  iUteniftat  of  th#  ^?^•K:rlJey- 
Darr^gh  Company  shows  a  atrong  cash  position,  'hs 
figures  bemg  C^ash  in  bank,  SloO.fiaT  96.  Ore  in  tranM*  and 
i*  smelter,  $98,700,  Ore  at  mine  ready  for  shipment. 
$113,500.  Total.  S392.SS7.96 

Burton  Munro— The  Burton  Munro  le  a*  orwn*  the 
second  most  important  operation  in  the  Munro  field  Here 
♦  he  main  shaft  nas  been  earned  to  a  dep^b  of  26^  fe^-  arid 
fine  ore  is  bsmg  encountered  Considerable  visible  gold 
occurs  »n  the  quartz  m  the  Burton  Munm  main  viQ 
possesses  characterisfics  peculiar  to  the  nch  ore  o.  the 
(>oe:U6  A  force  of  about  forty  men  are  employed  at  the 
Burton 

FJIIott-KtrkUnd— The  «h»/»  h»i  reirhH  e  4ep»h  9( 

500  A  station  is  to  he  rut  end  croes»*utt?rg  south 

commenced  *»ifhc>u»  delay  7t»thin  the  nes»  t"o  weeks, 
a  point  should  be  r»'a^hed  ir  line  «  .'th  wh*’’**  the  W6ftt«  a.'‘ri 
continuation  of  the  Kirkland  Lake,  mam  vem  it  exper.tea  to 
enter  the  Elliptt  Kirkland 

Dome  Mines— If  appeart  to  be  the  concensus  of  well 
informed  opinion  that  the  director*  of  Dome  Mine*  wil!  ask 
for  COmmerrial  bar  for  extension  of  three  month*  time  on  their  option  on 
rciai  rar  Extension.  If  such  extension  were  grants  the  time 

producing  mine  of  of  it*  accruing  due  would  be  shout  the  middle  of  Januar- 
'  .  .  r.^A*  Probabi-,  due  to  shonage  of  labour  Dome  >fine? 

inxii  ally.  tnaJl  ^ould  ha^e  been  unable  tc  '•arry  out  an  exploration  canapaigc 
»  raciP  Pntentianv  on  a5.  comprehen^ivA  a  St  ale  a^  intended,  wjt  h  w  htrh  fan*  m 
Ai.  .  ruit’niidii,  .  3  request  for  three  moniha  extemiion  appear?  *o  be 

liorraou::  T  he  pro-  quiu  reasonable 

a?  Minin?  Company  Bufr*Munro  -  The  Buf-Mucro  and  o^her  smaller 
^  l  i  properties  are  standing  up  well,  and  a*  a  w  hole,  the  Munro 

iniP  PAaxnpiC.  occupies  a  place  of  penranenrv  on  ♦h*' 

ti^  hl^h  price  of  t;j).  J  stoadil;.  expanding  gold  map  of  Northern  On*arif*. 

In  tprat  lotrpr  herr  Lake -  He- elopmcnt*  are  understood  ♦«  be  re”eal- 

mg  greater  quantities  of  ore  than  e*  en  t  he  favou’^able  refForr 
lnt‘  mancigtlTlcnt  ^  daji*  aco  indicated  Stoping  ife  going  on  in  places- 

I.  tu^  inr»  .^ii!  a  width  of  more  than  fift-  and  due  to  ♦h*  occur- 

U  .n.-  1.  •  on  lulll  rence  of  a  number  of  parallel  veins  the  grade  of  o**®  it 
c  -  comparaluely  b?gn.  The  veirip  proper  conta-n  high  grade. 

'  i.aulP^  I  vh'le  the  inter-ening  -ork  carrir-s  .-umcien*  sil  .-er  to  mak-*  i* 

_  j  ali  of  commercial  grade*. 

idl-ird  1?  -ame  a-  ‘ 

mc-tal  It  riftt  af  Ophlr— De-elopmar.^a  a*  ♦ce  Orhl*  continue  promising 
or  mrtai  l-.  nor  a.  *  ,.e,n  hem?  drifted  on  !5  boldine  lu  '•  id^b  ani 

•ade  ore*  •^'as  milled,  wiofti'ab-it.on  has  moreated  r  or.s:d®-ab'®  cobalt  and 
nif*)!ite  is  in  e-.ndence  snd  th®  '■hance?  of  eiiccun^erine  ore 
lb  thic  mill  treating.  |  of  *  commercial  grad®  •$  considered  guod  Two  *b:f*fe  are 
^  ^  '  being  worked 

^  output  of  £.ilver  Is 

inntb  or  at  th®  rate  Blrkard— TTork  on  the  vein  disco^-ered  s  month  so 
innt.n  O!  at  tn*  rare  started  A»  prrseii*  the  firs'  f^t  P>'  is  down  abou' 

num  ith  alMTl*  se -en  feet,  s'  which  pom'  considerable  visible  gold  m 

Uin'  •  o<.r  of  "br  an  evidence  r-amplcs  b.'ough'  doon  conia.n  s  -er'  KcS'. 

•prinkling  of  grid  and  th«re  sw  r,\r®]!en'  •ndi' ations  of  ‘  Lr 

u3^'c-  H  not  yajijo  nf  j  (^J5^xivp^y  pro'ing  to  be  on®  of  considerable  impor'an’'® 

allot r  di'ifl^ndi  ^  ^ 

Tasbnta  *  Another  diiroverv  of  sil-cr  has  been  reported 
I  Whether  or  not  the  discoverv  i*  of  mor®  than  ordinar: 

.  I  i  impo.-tanre  a.«  *'®»  appear'^  uncertain  Sainplos  l.'a  ®  been 

tpPtnl*  shown  around  quietly  and  quif>**  a  number  of  p'oepecto-? 

,  ,,  have  gone  in  to  ih»  new  tir-ld  »<i  •r.vrtiig.io  ^  fe*'- « laim* 

tnr  not  r**rov'ftrab|t  ha^e  ^Imadv  been  recorded,  w  h 'h  fan  louid  Ina  » 
Mlitr  and  probable  ,  indicate  tha'  the  fli.«iover',  i..  of  a  promising  na'jr® 

r-  .  tlump  of  ITo.n.lii  Klrl.lai.d  I.aUf  l.nM  Wo-K  ot  Mnki!:s  ' h-  n->'  -n' -al 

tr-  A  ooniparat.n  ol;'  «haft  of  the  Kirkland  i.aako  ’  ui.der  v  a  tnd  already  a 

ml  lie*-  hrfnve  'Torn.  of  al)Ou»  eighteen  feei  has  berm  rra-h'd  presen- 

nil  IK.,  nnoir  It^m-  themam  workmgb  are  near  ihr  cast  boundar'  of  »h-  M-  Ka- 
.  ne  claim  .\  6ti0-foot  long  drdt  a*  the  .t''0  foo*  I®  e'  ha^ 
:rr  of  tilt  Hudsons  P;o«n  theorehort-/  tr  pers.;...  roiuistspO v  t..  rear  .h- r. n.re 
•,  ,  L  •  clam)  and  wnth  good  or®  conf-nuir.g  in  'h®  fat^ 

diyfrut.  ha^  bfi^un  Therefore  the  centnl  rha.^  i  •  b»-tiig  ^ivi  qow  p  w 'in 'h®  lu'* 
Olou;h  Fxamination  knot. ttdK^  Ih»t  ore  0.1II  b,<ir.',o.in>arrd  .h"o!H 

_ _  aorkins,  »"  looncrtfd  «  ith  ths  r»"  a  p  ra-  'mp-o  »d 

if-  /illd  d  i.Ai'lUldt  inn  si»  Circulation  will  result  Mc-antirpc  c  a,  ^ ff>*  ♦hr 
Ac  the  pr)^it.lVf  or^  founda* ions  for  the  new  TjO-ton  mil!  ’?  also  und*-'  *j 
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Copper  Ore  is  of  High  Grade  and 
Assays  Pun  a?  Ht^h  as.  Twenty 
Per  Cent  Copper — Dis.tr!rt  t?  Also 
Rich  in  Other  Mfnera!:-  Re-sides 
Copper  and  Gold. 


Now  Possible  To  Treat  Lower  Grade 
Ore  Than  in  Past — Special  Report 
yot  Ready — >Lll  Tailings  a  Fac¬ 
tor — Conditions  at  Mine  Entirely 
Satisfactory  to  Management. 


SILVER  QUEEN  ARNE 


>8-^  o9  t?70« 

■  “6  7  XS  7  5j  ^65 

0  10  6109 

15*4  179^0 

9  10  0.314'  8200 

0.5 1^'  05 

02 01  ^ 

i3  :i0  C9!^  18700 

■V,  14  3250 

t-i-U  05‘<^  nS'4  2000 

10  40  2400 

qo  8  00  7  30  2215 

'n»4  IOC4  10  .56300 

*1  16’^  1%'^  5000 

.36  .33  300 

01  >  01  .3000 

90  .3  10  .3  n.s  1040 
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Seekini?  Monerg  and  Profits  RealUed  From 
Deal — Other  Lltlfratlon  .Uso. 

Toronto.-- A  w-rlt  has  been  issued  at  Os¬ 
good®  Hall  hv  S  Lawrence  against  Frank 
Cuher.  A  .1  Voung  and  J  H  elevens  for  a 
declaration  that  any  money  or  profits  real¬ 
ized  from  the  "purchase  and  re-sale  of 
shares  of  tie  Silvei  Oueen  Mining  Co.  '  are 
ihe  property  of  the  plaintiff  and  *he  defend¬ 
ants  and  one  ikeo  H  Kno^lton,  the  con’en- 
tion  being  ad'anced  that  such  disposition 
of  the  property  is  under  an  agreement  dated 
October  2.  1)05.  An  accounting  of  profits 
is  also  asked 

The  -vru  also  asks  "for  an  order  declar¬ 
ing  ih®  defendants  and  ea-'h  of  them  rrus- 
tees  of  such  moneys  for  the  said  partne;- 
ship  and  ’o  ha'-e,  an  account  taken  of  th® 
said  partnership  rj®ahng  and  to  ha-.c  ’he 
eaid  partnership  •’•ound  up  under  *he  dir®-  - 
tion  of  thir  fourt  ' 

Ali®inativF  dainases  tr,  .ijp  piten'  of  a 
or.f-fif'h  share  as  pai'’n®r  in  all  proti':  r. 
snush'.  and  a  further  a)i®rnati-e  on  ’h®  al- 
kraiion  'ha'  the  fact®  of  'h®  d®3lin-':-  ■"er' 

I  tjiv  raled  is  sought 


That  Porcupine,  besides  b,®!ng  one  of  the 
richest  gold  camps  in  the  ■"  o’rld,  is  also  un¬ 
usual!;'  rich  in  coiipr: ,.  ®r-r.m.-  »o  b®  a  eeu- 
erally  accepted  fa-  *  ..tn  niinins  <iic!er  nf  to¬ 
day.  The  copper  b,;.®  airead;.  heni  located 
in  many  sections  o.  th.-  di;'!!®’  and  .-®\®-i3l 
of  their  claim;  ar®  lirms  d®. '  lop.d  '-.-i'!! 
fair  prospects  of  s’lcce"'  I  b‘  "'itK  doir 
on  the  asbestos  pin|i®;-tif.  mi  If!.,''  'M'-- 
tain  this  claim  .®'>  fn'  a-  a  iir"'-)  i-  .r.ii- 
cerned,  tthll®  th®'.'.  'la'i  a!-''  '.‘'f."  !:oi< 
w’oribv  disco'f!!®-  oi  o'hri  njjnri.ai  d‘ p" 
Its.  One  of  th®  latest  s®,i. iion®  of  iij,  ,|i 
trict  to  develop  great  prornt;®  n-  t.ir  '.lo-:-  ® 
River  dtstr'ct  -.here  un'®  ■  (t; ’.ir.  t;;')  ol 
copper  hate  been  ma®!® 

T  t®  n  f-ond  f  1  e  i n. B , 

There  Tvrn  cl^ifii?  on  it?’:*'*: 

^rorlc  bs?  ♦"Ion  -  — rn'^  o'xrK-i  b'*  ’'I.' 

LeRo:  anr]  ^hf-  othf^:  hv  B'^rnran  3!;'l 

partners  On  both  ♦'lairrif-  ’h<‘-  Ok"  • 

Ing  is  most  en.  otira  ens  and  t®in-  of  :i.- 
ciaJ  promts®  h.-  ®  Iicpn  lo,  af®d  1  in  tp.-- 
LeRoi  claim  thc-ir  jr  a  -ejn  followed  noc 
for  ox-er  half  a  tnile  riiir-  rein  is  t|cjm 
30  to  S.i  feet  v  id.  alonr  much  of- it;,  length, 
and  its  average  v.i.jfh  is  H'.  feet  .Mthough 
the  showlne.®  of  natire  i  oppn  are  not  num¬ 
erous.  the  ore  is  1; ' ch-ciailc  lofiptr  ore.  and 
assajs  sho-.’  it  mns  a.-  Irigli  a.'  L'"  fic-i  lerii. 
in  copper  '  -haft  rras  ,-unk  on  tin  pro¬ 

perty  at  the  '®.p  ol  the  hill  011  r'hii'li  the 
r'-ein  is  located  Thi:-  shaft  na"  put  down 
for  15  feet,  and  then  a  tunnel  ".as  run  from 
the  lower  side  of  th®  cliff  jipi  above  th® 
water'.;  edi®  of  ti..  lak®  iie-ide  w  hu  h  the 
propert'  is  !o'ai®d  The-  iiiuiif!  has  been 
run  in  for  o.®-  !".'  *®ft  ip-iflin®  and  >  los;.- 
cutting  barf  b®®ii  rp-ne  v  ph  em!n®n'l'  -at- 
fsfactor'  result.,  anr)  .a  ra!.-®  Im."  h®®ii  rnad® 
fo  meet  .Vta  l^-foot  .^liafl  I 


■kland  l.ak- 


I  II  I  :.i  me®® 

•S.l  ...'  |t.i.,0 

I'l  rioii 

nr  ^  nj  ...non 

i.f  HI  .,  innn 

J.'  1®® 

r..|  c;  , 


t-nrc.jpin® 


KITCHENER  CREEK  STRIKE 


1  -aid  M  nnih’i  tiil  rriisprcls  fo  .Vewli  J^laked 
^';•l|■ic^  ill  1  iik.iii  -  Opriilni;  Ip 
Kupidly. 

If  all  that  ha.,  been  heard  from  Dawson 
'"ity  can  hr  ‘.®lir\cd.  a  wonderful  new  gold 
caiiiii  mat  h®  op.  iif  d  up  in  llie  Yukon  short- 
1;.  It  i;  irimrietl  that  nmeh  slaking  ha: 
hc-«u  done  on  tli®  n®'' I'  -dlst  itvered  placer 
fr®rK;-  of  Ppruiom  aiui  Iritchenei  and  iiibu- 
taricr  I'h.’  loiality  has  been  cliri--irncd 
unoffu  iail.r  the  Kitchener  I'reek  strike.  The 
nierit,^  of  ih-  iri.k"  remain  to  he  d®ternun- 
<d  hut  the  pro.-pecis  are  said  to  he  encoul - 
aziii;-  It  !  c.xpftteii  that  a  good  many  of 
'h®  ^takers  s'lU  prospect  then  claim:  'his 
'•  intei  .irid  that  hv  spring  the  district  will 
I  r  either  a  pro  fd  camp  or  nothing 

Most  of  th®  staking  has  been  done  on 
-e-ninur  1,  re®k  ''huh  is  understood  to  have 
been  staked  a  difiauce  of  eight  mile:.;  Kit-| 
•  hener  '’'reek  has  he®n  staked  to  some  ®.v- 
i®nt  and  more  r-.takin.g  is  tinder  wav  there 
I  he  original  di.scoieiv  in  the  locality  13  ac- j 
c!*tli'®d  tr.  the  ceteran.  Captain  Back. 


Ilr-mheit  Stnedat  1  *'t‘irk  Lichan: 
'^ISVPASP  ^TOi  E  LAThA.VCI. 
Rf  rLlHVf.. 


TORONTO 


<  OM  IHH  ‘  H  VX.I  ts,  H  \Npb. 

Victoria  -The  •tr-ll-known  t  arbona'®  Hil' 
;:!'-rr-lrad  prop®  I't  ’  in  'h®  '.oeui  d  A!®n' 
distiift  of  Idaho  ha:  he-.n  taken  over  1.1  D® 
Mfred  rhoaip;on.  M  !’ .  and  Uis  businc -  = 
r.artiic''  *'  D  t.-rernouuh  t.'i .  rhomp.-i-;! 
ha:-  anaoiiru®d 

'I  o  ri  adioining  pruper-irs  the  Lai  hona' ® 
Hill  and  Idaho  C-ian’  near  Munen,  ■'  i’'  uac: 
into  'heir  lontro!  and  a  shaft  irir,n  f®et  dc®-! 
'<  ill  t,»  s.jnk  A  good  deal  of  dsveinpmen* 
’*'®irk  h.as  alrea®!,  h®®n  ®]®jn®  'He  pronertte.® 
h®iiig  among  tp®-  oid®r  ones  in  ti,®  t  o®’ii 
d  .A.!®ne  countf  I*  'S  r®,g-3“d®d  a'  a  ®r 
■  al'i-jh!®  propo;’"  a'  a  tune  w  h®n  Ivj'n 
a!  at®  coiiimandni-  h;-h  prices 


Bl'vSY  sinkim;  shai  t 


Merr.bsr: 


purr 


The  prop®’-*'  a.-c'-ding  to  r-.-p®-.:  t?  a 
rich  on®  ;n  ropp®)  Th.-  samp!®:  also  :iio® 
good  sprinkling  ®'t  g®'*®)  v  I'h  t.-a.  ®'  -also  of 

silver  Th®  forna.at;o,  ;;  ivantt®  -in®l  pot - 

pbvrv  :®hi.'t  The  i  ®-fi®.i  claim  -as  ctri- 
g'ina!!’'  -'a.'-cd  h'  M-.-:rf  .-.'tn!®  '-'at*;!! 

and  .to®  aioov® 

The  a® in  i'_n.  o'®r®']  c-n  .he  p.i-T’g--i-t  .-i:.!,!. 
Is  a  mil®  Ion:  a.i  t  'o  f--®'  -virl®  of 
grad®  coppor 

yip  l,  ri't..i.-if'  T>  er!.-, 

Th®  high®:-*  I  : f  '  >  '-'41-1  pet  er.n* 

of  copper,  and  'h®  o.  1,1  i  ,na  n'  ,®amu!®' 
prove  up  1?  'o  pf  'C’f  -opprt  I  Im 
aample?  also  i.  j  r  |..®!i  >  iniop.g  i!‘"t  to 
$2  9't  pel  ion  ’u  g.i!i’  "0  th‘.  piop.  ®'.. 
also  TniKh  •tork  ha  i'cen  d"iic.  -•  I'h  plr-as- 
ing  pronii.-e  f®  •  uii  hi  ®  hcr.ii  .-utik 

and  g®r!®ra'  SO'tjrr  .Ir.i,®  l>nr  IIIO-- 

pcetor  who  tp.i'-  IS.  pin:  :aPi®  tic.pi 
end  to  eoc]  pi;.'®.  hi'pr®if  op  i-c.cph  -j,  cf 
f'e  o^inoi!  Ih;il  tl|r,®  enppe®  p®olitl-|l®s 
W'jfi  ®l®v®lop  il-ilo  nrilal  1®  ...Irptions  > ’'I  th® 
Pc/’enpin®  :=  moiip,:  ip.Jiic  I  i-j.,.--  I  he  pm- 

[verti®.®  ar®  ahi.i.i  iif.Pfn  i.ijip'  .fij®  -.i>iiii|  of 
Timnains 


!>^rr'  MOV  01  (.01  D  f  ?n  !>*■ 


'  Lard®!'  1  ake  tin’  .V  pa.':  10,..-.,., 

m®n  inieies'cd  in  ‘he  .-Vs.-oriat®-®]  '..old  Fi®!®!; 
pi-opert.  ha  '®  r®®®;!'!'  '  K-it®®!  ’h®-!r  p®ci 
perl-,  .-in®]  ha  '®  r®"irrie®l  so,ph  ph®  mam 

shaft  on  'h®  Ma..c-v®n  sid®  of  'h®  rroperi: 

r!o-.‘ n  C',''  I®.®!  Ill®  mil'  ’■  'o  he  ®n 
large®!  a'  ou'®,  and  'h®  pi'opfv';  ■  oik®®:  o. 
a  t-,,;  T<a!e  Th®  ®ompan>  o-'p;  about  c  " 
a'les  and  ha:  1';  o- 11  i„ai>ei  ri.-iii'  -i*  Pa 
cii'r  Tall;.  wb®®e  nrarl  :  "®"i  hii.'-®p'c--®  1 

r-r-pr.,  jtffi  ■!  h:i-t-  ot  f,,®'-  111®!!  a®'  p.- - 


iSBEL-L.  PLANT  &  CO, 


•  went’- tee' per  wf(  K  "i.u  n®-*  v®ni  ->  hu  li 
entered  tp®  shaft  n®-si  th®  ip.a.fnot  Uvri 
has  widened  out  some-hat  and  -  airier  a 
liftle  free  rold.  Th®  u.i.ain  -  ®in  ti®)"*'®'' ®r. 
as  opened  up  in  'he  '  loss-  u'  a*  ts®  ir.-'.-f.-,,-,. 
level  is  between  tiv®  and  -i.t  f®®*  in  v®it:j 
and  tarries  ®.‘:r®!!®nt  chonin:®  of  -c-.-ihi® 
gold  .\t  3  depth  of  500  f®  ®.  ,t  rrop-';:  ■•  ] 
to  crosscut  and  pirk  up  ih®  do^u  <aid  .  ®,n. 
tinuation  of  this  main  \®!n 
According  to  th®  Go- ®-i  nrn®-nt  geoio^,.  al  '’’I  L-’  i'ish 
map.  the  formations  in  the  virinit'  of  -h®  ^ 

Lucky  Ealdw-iu  ar®  v®r-  c.imila!  tp  .bo;®  m  ''’t''' 
evidence  a'  the  establj.hrd  npnr;  of  Kirk-  '  ‘‘-'t'-- 
land  Lake  The  distance  from  thp  i.a..- 
to  the  Liickr  Baldwin  ;=  ahou»  fo-’;!  mil®-; 
and  if  pr'sen'  go®-,!  r®sulis  mainiain  th. 
prospective  fiei®;  of  th®  Kn-kiand  ia'.®  a-®a  Dominion  tlokhdenu, 

"■ill  b®  considerahl-  hio.adcned  '  '--f  GU'on  Oiich,®®,  i 

c®s:-li;!  operation  il;  own 
plan*  Th®  '  allow-  .-cii  p. 
the  results  ohidin®®!  h,-  .h® 
,-r,.  3,-®  '.dp-i  'o  h®  e.ti  elh  n* 


'lOTTEFAl. 


TOF.IN  T*> 


Ikflll  ASIS  TOR  lORONTO  !  inr, 

The  Tnront®)  '  ivi®  ILa'iwavn  had  a  total 
revenue  for  ,wep(®mber  of  ,t;4  n;o.  and  car¬ 
ried  1.42'^  7T-W  p-ase®ng®rs  This  Is  an  in- 
creas.®  in  revenue  of  T!  Ifit,  and  an  inerease 
IP  th®  numli®r  ®>r  p-2'-s®n'-;®rs  carried  of  262  - 


S  T  TV 


kill  f  H  3  F  ^  ^  D 
’i r J •''* 

III  ‘ir3.n^c.i  niini! 


rMMS,  ons.  IKAnp, 

I  i,i  =  eF®i  (iji  I-,  firm  'lived  paints  rule 
stca®!’  Tinpcptin®  i-s  selling  at  ronipara 
Ir, oU  Ion  figures  I,eai|  product®,  easlei- 
nard'SK®®  trad®  actic®. 


J.D.  HILL  £  company 


-li.w.ing  and  Ind'gjtfia!  Stocks 
and  Bonds 


Do^n'fTON  noi -vr.nF VI  rr  ro, 


If- Ml  Beta!  Bank  Bldg..  TOROVT-O 


op®!  a'ln 


'  or.i  ®r.ti  a‘  ng 
>®'.n£  tised  -ind 
I  flo’aiinn  ri  i,'- 


ROMANCE  OF  SILT  ER 


^  i  n^S  and 


nnwr  FncHsh  Hankers  ®irhanrrd  cijrer  f 
f-eiman  and  fapanese  rrold  m  tii®  1®U! 
renlur-i. 

The  spectacuiar  rise  in  'pp  -r-j]- 
has  been  attracting  atirntioii  ^ 
country  For  r® 
equal  purchasin. 


Pamfi'-lf'?  rfisflclirr  ol  lavett® 

luint  free  r.ii  rMiaeit. 


Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLD 

LOUTS  J.  west  c'c  C  O. 


MARIA  HARRIS 


Oleir.hrr  standard  sfnfi,-  Eafiiangel 
Uni  \L  EAVh  BLDfr,  TOP.OVTO 
♦U  ri  i.L  !.!FF.  Hl  Dr,  .  BtFFtl.O 


,  .Mejcbsrs  Standard  Stock  E*®asn7« 

'  Fh^-fr^Dtiy,  -’f.®.®  IS16  F'-.yh:,  PirL  S'l  : 

abia  I  oufoder.'silf.n  Vile  amldln:  -  -  rOSOVTP 


commenced  fo  appear  in  tl 
long  period  previonB  t®, 
England  found  i*  cneaper 
in  th«  open  market  a*  3  < 
charge  it®  obligations  xv] 
all  European  rounmes  thi 
tween  ?  and  1.5  to  1  .'apa 
cf  t^e  ISth  c.enturv  f*iii  „ 
of  5  to  1.  qiiickl 
pean 


corrc-ifing  it  when  Luro- ^ 
nnancler®  coinnimiod  'o  ev®han  -c 
Eunorean  silver  for  Japanese  zol®I. 

Teased  a«  Teeal  LendeT, 

The  first  act  restricting  the  f,-e®  n^®  of 
I  Silver  as  legal  tender  wa®  pas;®ii  m  Eng¬ 
land  under  I,ord  Liverpool  m  r;i«  Oerma-nv 
!  continued  to  favour  -sihc,-  and  Enghth  f'n 
anciers  were  not  slow  in  rliscm  enn®  a  m-ofit ' 
ID  shipping  silver  to  German'  and  hi-inEdn  -  i 
back  its  gold.  M'hother  its  w  a.?  ip®  } 

In  the  business,  or  whether  British  fcrp®i.-h’ 
plat-ed  a  part  m  u,  ruffue  to  sa.'-'thi,- 
Great  Britain  s  gold  supply  increased  *3; 

:  Germany's  sil-  er  supplv  became  larg^.-' 

I  iThen  after  the  w-ar  of  ISJf  'Jerm.anv  ’npd 
i  to  unload  some  of  its  sH'-er  in  the  London 
market,  the  price  per  nun.. e  dropprri  from 
<1  Jf  to  Rf®  Th®  discovert-  of  sihe®  mines 
in  ^feyiro  brought  the  pruce  of  silver  dow-;.  . 
to  45e  per  ounce,  th®  lowest  on  record  In ' 
recent  vpaj-e  ite  value  has  been  hovering  1 
around  fife  per  ounije.  hut  what-  has  a'wa-.  s, 
happeuegi  w  hpn  w-ar  has  broken  out  is  taj.  -! 
I  ing  place  during  the  present  Eurnpoam  con- 1 
fiift.  a  part  of  the  population  ®>f  'he  belli-; 
gerent  and  other  countries  's  bnai-timit  gold  1 
and  silver  coins  In  India  the  disappearance  ‘ 
of  silver  coins  has  been  especiallv  notice¬ 
able  France  and  England  have  been  Im¬ 
porting  large  quantities  to  replace  th®  dis-, 

I  appearing  coins  and  also  to  coin  additional  j 
quantities  needed  in  payment  of  the  armio® 
in  the  fie'd  Tvecenlly.  tho  official  price  of  ■ 
silver  was  *1.fS  an  ounce,  and  substantial ' 
amounts  could  not  be  obtained  at  even  *1,15 

although  the  price  has  since  recoded  to 
about  a  dollar  an  onnte  The  actual  metal 
value  of  the  India  riipee  is  about  2J“®  more 
than  th®  coin  --"luc  From  the  Trade  Let-; 


I  •  O  OMR  of  ODr  large  ifian'jfaeturing  coocems  first 
I  became  acquainted  with  Concrete  when  thev 

I  sought  a  material  that  would  ienditselfto  quick 

’  erection  They  socn  learned,  however,  that  this  is 

but  one  of  its  many  notable  advantages. 

Any  architect  or  engineer  will  tell  you  that  concrete  is  the 
onlv  material  with  which  alargeand  substantial  building  may 
be  constructed  in  a  short  time. 

Questioned  further  about  thi®  tv-pe  of  construction  the®'  wB! 
tell  you  it  has  five  other  characteristics,  anv  one  of  which  is 
sufficient  to  make  Concrete  your  choice  for  a  factory  or  ware¬ 
house: 

(15  Absolutely  fireproof,  it  secures  low  insurance  rates. 

1 2 '  Economical  —  both  in  first  cost  and  in  maintenance. 
(S'!  Never  needs  pamtmg  or  repair 

(4  Supports  heavy  floor  loads  and  provides  a  platform 
of  great  stability  for  machinery. 

(5^  Completely  sanitary,  and,  therefore,  conduciv'c  to 
happiness  and  health  of  employees. 

Leart*  m/tre  about  Concrete  by  vriti^g  lo  ut  for  our  f'^ee  literature 


IS  noc  only  equipped  with  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  w'orkmanship  when 
thej'  place  their  work  with  The 
Financial  Times  Press, 


CANADA  CEMENT  CO.  LIMITED 

34  Herald  Building,  Montreal 
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LEATHER  TRADE  IS  ARUUSEU  " 

“There  is  not  so  much  liquid  fire  and  gas 

AUCD  17  A I  Cl?  DCDADTC  IM  DlTl^  ADA  employed  now  as  before.  The  British  appar-  ; 

UVIjK  f  ALjIj  ItClURlu  111  uCuAKU  l  Prussians  use^ 

Trt  llini?  ANn  I F ATHFP  M APlfPTC  ■  p™J»t?b~.,sTAh«  “-.bS‘ 

11/  fllDL  A1*D  LDAIIILA  ITIAAALllJ  excuse  violations  of  international  law  and; 
'  '  divine  law  with  what  is  tantamount  to  a ' 

_ _ _  j  declaration  that  necessity  knows  no  law. 

'  "They  have  murdered  law  and  murdered  i 
Shoe  and  Leather  Journal  Takes  Montreal  Paper  to  Task  For  Publication  .  men,  women  and  children  ruthlessly,  un-i 

of  Misleading  .Vrticles  to  the  Effect  That  a  Slun,p  in  Leather  and  ! 

Hides  Had  Taken  Place — No  Hope  of  Easier  Prices,  Says  Jos.  Daoust,  j  not  been  able  to  strike  back  at  the  Prus- 

and  Gives  Reasons  For  This  Viewpoint.  '  sians  for  this  criminal  work  as  they  did  in 

the  instance  of  liquid  fire  and  asphyxiating  I 

-  '  gases,  because  the  Prussians  have  no  ma- 

'  vine  on  the  seas  to  attack.  Evfen  if  the  Ger- 
The  misleading  articles  in  the  Montreal  |  do  not  reflect  the  true  situation  concerning  mans  had  vessels  on  the  oceans  there  would 
Star  and  other  papers  on  the  hide  and  leather  1  shoe  and  leather  trade,  but  serve  to  be  no  sinkings  without  warning,  and  surely 

situation  have  naturally  aroused  a  ufeat  a  false  impression  and  halt  any  move-  sinkings  "without  leaving  a  trace,"  as 

situation  nave  naruraiiy  arousea  a  greai  j  direction  of  active  buying  for..^,,  noiishpH  nromoter  of  assassination' 

deal  of  indignation  and  called  forth  many ,  spring.  Naturally,  the  trade  is  thoroughly  count  Luxburc  suezested 

protests  on  the  part  of  leather  and  shoe  men.  ’  aroused  over  the  situation  and  many  protests  ,.  'nritish  saw  thev-  had  to  fizht  fire ' 

Tb.  su,  bad  ai„„  .„d..v»„d .„,o.b  i « r'r "  s  ‘“d  •“  ' 

matters  over  by  modifying  its  former  state-  newspapers  which  !>  with  deadly  gp.  They  would  rejoice; 

ments  and  has  quoted  opinions  of  local  i  been  giving  currency  to  these  reports,  it  *hey  could  flprhT  l.-hoat  with  i,-hoal.  i 
manufacturers  and  tanners  to  show  that  |  It  is  now  admitted  by  the  latter  that  there  is'  tonight  air  I 

thorp  i,  nn  irrnunfl  for  the  belief  that  a  slumo  i  considerable  improvement  in  the  hide  and  '  raider  with  air  raider.  They  have  bad  -..on- , 

there  IS  no  grou  ^  leather  market  and  a  better  feeling  exists  don  attacked  scores  of  times,  Scarborougo  . 

in  hides  and  leather  has  taken  place.  j  throughout  the  trade.  This  is  especially  and  dozens  and  dozens  of  other  places! 

Set  afloat  any  rumour  in  wartime  and  no  true  with  regard  to  heavy  leathers,  while  bombed  over  and  over  again,  but  they  have 
matter  how  wild  or  weird  it  may  be,  it  j  large  purchases  of  packer  hides  have  been  declared  ihey  would  make  no  leprisals  be-! 

appears  as  if  general  credence  will  be  given  |  *tiade  recently.  Domestic  business  is  also  cause  it  was  not  quite  right,  you  know, 

to  the  allegation.  When  conditions  are  i t®  »  considerable  extent,  while:  -Quiie  right?  ft  isn’t  quite  right  to  use 
abnormal,  and  no  one  can  peer  into  the  future  '  f’ctail  trade  in  shoes,  which  wm  rather  quiet  uquid  fire  or  deadly  gas  but  .Tohn  Bull  uses 
and  accurately  gauge  what  is  likely  to  happen,  I  during  September,  owing  to  the  mild,  sum- '  because  he  has  to  or  stop.  The  I'-boat 
it  would  he  well  before  giving  circulation  to  i  mer-like  weather,  has  picked  up  considerably  (hceaiencd  to  paralyze  him,  almost.  .\nd 
any  rumours  to  substantiate  them.  The  i  since  the  advent  of  some  fall  rains  and  colder  ^one  more  hurl  than  he 

reports  were  to  the  effect  that  glut  faces  the  I  days.  Shoe  manufacturers  report  that  while  acknowledge 

mWs.  that  the  leather  situation  is  ex-,  there  was  a  disposition,  on  account  of  the  ",,,,-,hness  of  .lohn  Bull  about 

tremelv  weak  that  tanners  are  overstocked  heavy  stocks  which  a  number  of  the  dealers  ‘  ®e  qiiaimisnness  »i  .  nnii  i  u 
thaT  wdes  are  Xtiful  t'Lt  there  . ''Ight  is  endlnt  . 

huvinz  zoinc  on  that  fieures  have  declined  '  different  attitude  is  now  being  assumed.  Six  raids  on  London  within  eight  dajs  hair 
mu^ch,  both’  on  the  American  and  Can- 1  ^fany  shoe  buyers  are  coming  forward  and  made  his  rage  boil.  ‘On  the  highest  author- 
adian  markets,  and  that  the  price  of  shoes  is  |  P'acnK  ^heir  usual  quota  of  orders.  A  large  ily  they  say  he  is  going  to  hit  back, 
likely  to  go  down  as  a  result  of  this  com-  "u^iher  of  tanners  and  shoe  manufacturers  "Ii  is  time.  It  is  time  the  Biitish  stirred 
bination  of  circumstances  'who  have  been  interviewed,  are  firm  in  the  themselves,  quit  being  fools  about  what  is 

The  Shoe  .vnd  Le.\ther  Iournai.  inter- '  ^elmf  that  trade  will  resume  its  normal  quite  right  and  what  isn’t,  quit  thinking  the 
viewed  a  number  of  the  trade  in  Montreal  j  during  the  fall  months.  Export  ))i(.  Huns  ever  w  ill  act  as  decent  honourable 

who  were  unanimous  in  deprecating  the ;  ®l'’®®dy  more  active  and  there  is  fighters  should  act;  quit  looking  upon  the 

publication  of  the  reports  which  has  brought'*  possibility  of  the  British  iniport  embargo  ^  sporting  proposition  instead  of  a 

enquiries  from  all  parts  of  the  country  “"d  ;  ®®  leather  if  the  Canadian  struggle^n  which  the  Prus* 

resulted  in  cheeking  to  some  extent  .^he  ■  *ut®orities  geymsy^^^  ^  inhuman 

let <■' 

*  ,  States  have  been  for  some  lime  in  a  panic,  ..Jv 

A  Coinpletc  Recmcry.  the  same  as  affected  the  Canadian  trade  in  '  ■'®  Ri'Cunient  prevails  with  a  Hun  except 

According  to  the  last  reports  received  from  j  1914,  when  war  was  declared.  Everyone  a  '  lyb  The  Prus.sians  have  been  whipped 
Chicago  at  the  time  of  writing  there  has  been  began  to  tighten  up,  all  speculative  buying  I'V  tlieir  riilers  into  the  slavish  devotees  of 
a  complete  recovery  from  the  gradual  weak-!  was  hilled  and  firms  wanted  to  unload  and  autocracy  that  they  are  today.  The  Prus- 
ness  that  has  characterized  the  market  and  i  assume  no  fresh  obligations.  However,  we  sians  have  w  hipped  the  Danes,  the  Germans 
figures  are  going  once  more  to  top  level.  Last  i  lived  through  it  all  and  in  six  months  a  and  the  Austrians  into  being  the  slavish  fol- 
week  was  a  very  active  one  in  packer  hides, ;  better  feeling  prevailed.  Optimism  began  lowers  of  Prussian  ideals,  Prussian  vicioiis- 
the  sales  running  over  a  quarter  million  j  to  take  the  place  of  pessimism  and  what  was  ness.  Prussian  criminalitv  that  ih'  v  are 
hides,  and  all  classes  are  moving  freely,  the  result?  Conditions  began  to  improve  and  today. 

Considerably  over  half  a  million  hides  have  ^rengtheii  in  shoe  and  leather  circles  in  "tviiai  .-i  Prussian  docs  Is  rizhi  because 
been  sold  during  the  past  few  weeks,  and  '  Canada  to  such  an  extent  that  the  past  year  j,  -pyjprp  ‘i,p  arziinient 

taking  it  all  in  all  the  number  of  pieces  of  ■  was  the  liest  that  manufacturer.s  ever  en-  against  ihai  The  Pmssi-in  i.ni.vAa 
hides  and  skins  being  disposed  of  has  not  joyed.  Now.  conditions  are  be,  oming  stable  dcadlv  He  ^  n 

been  equalled  for  a  long  period.  I  across  the  border.  The  elements  of  fear  and  r'  i^ppH  i  sw 

Authorities  point  out  that,  with  the  large  distrust  are  being  removed  and  the  trend  '  *'  ^ 

clearance,  the  packers  are  in  an  exceptionally  ’  of  trade  sentiment  is  healthy  and  strong,  of 'hem  hu,,er  than  he  ga\e  1  lien  lie  said 

good  position  and  values  will  get  back,  if  not  ;  A  great  deal  is  heard  about  prices  of  shoes  'crriblr.  iricc  then  bri 

exceed,  the  record  quotations  of  a  year  ago.  I  being  likely  to  cotfie  down,  but  in  my  opinion,  ''"s  had  re.spe<-t  for  the  people  who  deal 

The  big  salting  hides  that  were'  on  the  !  the  wish  is  father  of  the  thought.  Outside  of  tlio.se  things  out  to  him."  ■ 

Chicago  market  have  ht  pretty  well '  foodstuffs,  is  there  any  commodity  that  .vou  - -  i 

cleaned  up  now  and,  outside  of  a  few  May  I  can  name  in  the  line  of  household  supplies.  <TATF  Vf'iT 

and  June  light  ngtive  cows  that  are  held  at  '  wearing  material,  fuel,  grain,  lumber,  paper,  ^  i  -a  i  r,  ii-s  i  r-inr  r.. 

twenty-six  cents  and  branded  cows  and  '  pulp.  steel,  etc.,  that  has  shown  any  decrease  - - 

e.xtreme  light  Texas,  which  are  held  at  twen- 1  in  price  since  1914?  On  the  contrary,  there  Sniithers  Snvs  KailnaTs  >ol  tllowed 

tv-lhree  cents,  most  everv  selection  is  now  has  been  a  graaual  ascension  in  values  4i-  'i  ii  , 

sold  up  info  October  by  all  the  packers,  created  by  war  conditions.  There  may  he  I  iiemvclves. 

In  country  hides  there  has  been  activity  and  some  fluctuations,  but  no  such  a  thing  as  a  Vancouver.  B.C.  A.  W.  .Sinithers,  chair- 
strength  and  dealers  are  talking  very  firm  and  permanent  reduction  is  heard  of  or  thought  of  ^i,p  hog^d  of  directors  of  the  Grand  ' 

asking  for  twenty-four  cent.*  for  choice  huffs  m  the  matter  of  general  supplies.  Trunk  Pacific  Railway,  ami  a  iiarij  coiisist- 

and  heavy  cows.  j  Deplores  .tlallcioiis  Sfal'eiiieiifs.  inp  largely  of  official.s  of  ili,  road,  hare  left 

No  Hope  of  Lasier  Prices.  “Nobody  ever  hears  of  anything  decreas-  ^®'  'ietoria. 

The  opinion  of  Jos.  Daoust,  of  Daoust.  : '"■artime  and  I'am  afraid  that  Sniithers  .said  that  Hie  railviays  alone 

Lalonde  &  Co.,  tanners  and  shoe  manu- ’  ®h®®  dealers  or  manufacturers  who  are  ■’a''  n”'  bfcn  allowed  i»  adjust  ilieni.schcs 

facturers,  Montreal,  who  is  well  known  as  around  for  materially  lower  values,  to  new  conditions:  they  had  not  been  pci- 

not  only  one  of  the  most  astute  but  careful  greviously  disappointed.  The  ah-  mitted  to  raise  ihi^ir  rates.  The  time  was 

operators  in  the  industry,  and  is  also  regarded  I  ®®r''^*^  stale  of  affairs  created  by  the  world  arriving,  he  said,  when  ii  w  ould  lie  inipos- 
as  a  reputable,  fairminded  man,  is  worth  being  at  war  does  not  portend  to  the  lessen-  sible  for  the  railwaj.s  to  afford  any  increas- 
quoting  in  this  connection.  Mr.  Daoust.  in  j ''ig  of  the  cost  in  any  commodity  that  1  know  rd  accoininodaiions  on  a<  count  of  the  state 
an  interview  with  the  Shoe  and  Leather'®'  ob.servatioii  applies  to  shoes  as  interference,  accompanied  hv  a  refusal  to  in- 1 

■Jot'RNAL.  expressed  himself  as  follows:  everything  else.  I  might  say  much  ,.,.easp  rates.  In  ihe  ciiircnt  vear.  said  Mr 

“I  do  not  see  any  reason  for  anticipating  I  •T'®'’*'  *1®’  ®®‘  ’  Sniiihcrs,  tin  Giaiid  Trunk  Railwav  had 

any  radical  changes  in  the  leather  and  shoe  :  ®f  fh*'’ I. '’®®*'l  ®x«‘pt  that  lar-’est  gross  traffic  in  its  his 

prices.  The  tenfporary  flurry  in  the  local  U  deplore  the  alarming  ch^acter  of  the '  h  ■  tLMesrne7 ,  e  urns 

hide  market  cannot  be  taken  as  having  anv  '  which  have  appeared  in  the  press  -mallesi  n  i  leturns.  tVage 

S^mr/nt  betXg  think  that  some^  though,  should  he  "us  year  amounted  lo  M.- 

evidenced  by  the  rr  ent  strong  advance  on!  8''®"  ®.''  publishers  before^  setting  afloat  “ 

the  .\merican  marl  .  So  long  as  the  war  |  f®"'®®''®  '®  v^ate  a  false  conception  _  -  _  , 

continues  there  does  i.ot  seem  to  be  any  great  i 'P  the  minds  of  both  buyer  and  consumer.  FORM  HAIUTS  lA  THF  ARMY 

hope  of  easier  prices  in  leather  or  footw’ear. :  Dne  remembers  the  bugaboo  a  year  ago  about 

Trade  has  been  somewhat  quiet  for  some  !  all  shoes  going  as  high  as  $20.00  in  value  and  Duawa.-One  of  ihe  strongest  reenm- 
months.  There  was  more  or  less  speculative  |  the  prediction  that  some  of  the  people  niendations  for  military  life,  in  the  opinion 
buying  early  in  the  year  with  the  result  that  '  would  have  to  go  barefoot,  all  of  which  was  of  men  back  from  the  from,  is  that  i,  lends 
both  dealers  and  jobbers  have  been  pretty  1  u'®'"®  tomrnyrot  and  the  idle  production  of  to  give  one  settled  habit, s  of  lit  mg.  The 
well  stocked  up.  Added  to  this  there  was;  an  empty  brain.  The  same  is  largely  true  soldier  has  a  regular  round  of  dail’  duties, 
a  large  sale  during  the  summer  of  ranva.siwi"’  respect  to  the  senseless  reports  that  deluding  lengthly  periods  for  recreation 

and  similar  outdoor  lines  which  militated  M'*'’®  ®®®®  jl’®®®"'.'"*'®®  .1^'’  while  in  Iraining.'and  hr  grows  UM-ci  io  thi.s 

still  fiirthpr  Mcainst  Ipat.ViPr  woods  Rut  alleged  deadlock  in  the  hide  and  leather  . u— i  ...u. 


Shoe  and  Leather  Journal  Takes  Montreal  Paper  to  Task  For  Publication 
of  Misleading  .4i'ticles  to  the  Effect  That  a  Slump  in  Leather  and 
Hides  Had  Taken  Place — No  Hope  of  Easier  Prices,  Says  Jos.  Daoust, 
and  Gives  Rea.sons  For  This  Viewpoint. 


going  on%hat  figures  have  declined  !  different  attitude  is  now  being  assumed 

uch,  both  on  the  American  and  Can-  ^f*py  ®ho®.  buyers  are  coming  forward  and  made  his  rage  boil.  On  ’be  highest  author 
narkets,  and  that  the  price  of  shoes  is  |  P'acinK  ’beir  usual  quota  of  orders.  A  large  ily  they  say  he  is  going  to  hit  back. 


Sir  George  Cove  Says  that  the  Shortage 
of  Beer  in  Engiand  is  Causing  Serious 
Unrest  and  interfering  with  the 
Output  of  Munitions. 


ST.\TE  INTERFERENCE. 

U.  Sniifhors  Soys  Ka^lnay^  >ol  .Allfiw^rl 
to  AiijiiHl  Thpniv?lv«*«. 


still  further  against  leather  goods.  But  aeadiocK  in  ino  nme  ann  leather  method  of  orderin'^  his  oxisipncp  onu-kh 

therp  has  been  nuitc  a  movement  in  leather  niarkef  and  the  bottom  falling  out  of  the  ,,  .  r  1  qn  tKi. 

SoesJince^rhe^rsfof  S>Jt^^^^^^^^  trade.  More  unjust  and  malicious  state-  , i! 

stocks  may  still  seem  high  it  is  the  higher  ments  were  neier  made.  ^  i  u  u  ffc  ,k  .  '  *’i.  .  .  • 


Sir  George  Cave,  the  Home  Secretary,  in  discussing  the 
matter  of  Beer,  in  the  House  of  Commons,  said: 

''We  are  taking  the  step  for  serious  reasons  connected 
with  the  conduct  of  the  war.  First,  there  is  a  serious  shortage 
of  beer,  and  that  is  causing  serious  unrest  and  interfering  with 
the  output  of  munitions  and  with  the  position  of  the  country 
in  the  war.  In  many  of  the  great  towns,  in  munition  areas, 
and  among  harvesters,  the  shortage  exists,  and  there  is  unrest, 
discontent,  loss  of  time,  and  loss  of  work;  in  some  cases 
strikes  are  threatened  and  have  even  taken  place.  It  may  be 
that  the  only  remedy  for  this  position  is  that  we  should  take 
control  of  the  liquor  industries  of  the  country.  I  am  not  put* 
ting  that  out  of  my  mind  at  all.  That  may  be  the  real,  the 
effective,  and  the  final  remedy.  But  it  would  require  a  very 
large  staff,  and,  of  course,  it  could  not  be  effected  without 
first  coming  to  this  house. 

"After  all,  these  men  know  what  they  want.  They  need 
beer  in  order  to  carry  on  their  work.  It  is  not  for  us  to  judge 
at  this  time  whether  they  are  right  or  wrong.  1  think  if  any 
of  us  were  doing  the  hard  work  of  these  men  at  furnaces  and 
factories  we  should  find,  at  all  events,  that  thirst  would  come 
upon  us.  Mr.  Leif  Jones  might  quench  his  on  milk  and  soda. 
But  it  is  no  good  arguing  with  these  men.  They  know  what 
they  want.  We  have  to  meet  that  and  not  some  theoretical 
demand." 

Mr.  LEIF  JONES:  Does  my  right  hon.  friend  really 
say  that  strikes  have  been  caused  by  the  shortage  of  beer? 

Sir  G.  CAVE  said  he  did  so.  These  were  important 
facts  with  which  anybody  desiring  to  carry  on  the  war  was 
bound  to  deal  in  some  way. 


cost  of  thp  goods  that  largely  gives  this 
appearance.  There  are  very  few  more 
shoes  being  carried  this  fall  than  usual. 
As  soon  as  this  is  realized  and  the  demand  for 
seasonable  footwear  starts  in  dealers  and 
jobbers  will  both  be  on  the  market. 

V  World  Market. 


ents  were  never  made.'*  ®®'  "R.''  'o  go  ttiroiigli  life  enjoying  oneself 

_  _  _ _  is  lo  form  good  habit.s,  such  as  regiiiarity  in 

rising,  going  to  bed,  eating,  shaiing,  and 
JOHN  BULL  .\ND  REPRISALS.  the  like.  All  these  are  learned  by  men  in 

_  the  army.  Their  duties  are  so  ordered  that 

they  may  perform  ihe  day's  tasks  with  the 
Writing  on  the  question  of  repri.sais  leas,  possible  delay  and  without  confusion, 
lainst  aerial  bombing  raids,  "Financial  Furthermore,  the  discipline  mainlaincd  in  I 
nerica"  savs-  ’b®  citizen  armies  which  are  fighting  In  the, 

present  war  is  by  no  means  like  that  of 


against  aerial  t>onibing  raids,  "Financial 


"What  has  caused  the  apparent  weakness  America"  says;  present  war  is  by  no  means  like  that  of'  — 

in  light  leathers  and  to  some  extent  in  sole  "The  Briton  is  a  peculiar  person.  When  former  times,  when  harshness  and  severity!  .  ^s.  •  «v-. 

leathers  recently  has  been  the  accurn^ation  attacked  with  liquid  fire  and  dcadiv  were  considered  essential.  I,  has  been  found  CANADA  S 

this  side  are  using  up  the  heavy  grades.  .'■'O"  know.  Thai  wa.'=n'l  square  fighting,  'hai  thr  men  of  tlu  pi e. ent  Allied  aimies  |H 

"The  hide  market  to-day  is  practically  a  Fritz  laughed  «ith  glee  and  promptly  burn-  "urk  and  fight  hciier  when  treated  as  seif- 

world  market  and  is  not  permanently  affected  ed  a  lot  of  Tommies  to  death  in  their  respecting  individuals  each  one  po.ssessed  of  i.^^— — — 

by  local  stocks  or  prices.  Heavy  hides  are  trenches,  blinded  hundreds  of  others,  tor-  his  freedom  if  willing  to  observe  discipline 

scarce  and  even  light  cows  are  in  better  lured  iots  and  lots  of  others.  for  the  good  of  the  whole. 

demand,  prices  not  only  being  well  main-  "John  Bull  thought  this  was  a  rum  go  ■  -  -  ■*"  ~ 

tain^  but  advancing.  With  Argentine  Surely  Fritz  was  a  foul  fighter  to  do  such  BRITISH  FOREIGN  TRAPE. 

putting  .in  ®*P®’‘’,  ^®’y  hellish  work  as  that.  He.  John  Bull,  was  De.spite  air  raids,  submarines,  and  all  of  _ 

I'v^  vi  hidoe  ’"®  ®'®®1'  ®f  *  gentleman  to  resort  to  any  ,),?  heav'  impediments  of  war  regulations 

th^^^o'c-  ?ha,  L  eoSld  use  and  the  loJest  ®®®h  |>®*®"y  f®®'"  ®f  fighting,  such  inhuman.  ,,gde  legulations.  embargoes,  and  rosoeial- 

we  have  paid  is -220.  I  do  not  see  any  chance  .  u  ..  .  i;'atio„  of  industrial  and  capital  forces.  John  - - - 

in  the  near  future  for  peace  proposals  and  .“®’  changed  his  mind.  He  had  to.  p„),  does  quite  sturdily  and  manfully  main-  Imports  for  (^o.vsi  .MPr 
until  these  materialize  I  do  not  look  for  Fritz  "gassed”  him  and  "fired"  him  until  ,gi„  ground  as  a  greai  world  trader.  Dutiable  good? 
cheaper  leather."  , 'h®  Rfi'ish  troops  and  the  French  troops  i;xpnrls  and  imports  combined,  for  seven  Free  good? 

ha'l  'o  ffr®  '«''h  fi®®  ®®  P®  "i’  months  of  1917.  amounted  to  $4.j85.<tfMl,OflO.  , 

<  rcatiiiL  lutitioiis  .,tafe.  1  suffocated  or  annihilated.  So  the  British  jnorcase  of  10  p.c.  over  the  preceding  Total  impoi is  iind.=c 

The  old  adage  that  a  lie  will  cover  the  began  using  liquid  fire  and  gqses  that  blind  ypg,.,  gq,)  comparing  welt  with  the  I  nited  '  ”'®  tnillion 

greater  part  of  a  journey  w-hile  truth  is  busy  nicii  and  they  visited  upon  the  Prussian  $5,421,000,000.  which  includes  heavy 

getting  on  Its  boots  ready  to  ma^e  a  start,  hrutes  some  of  the  hell  th*>  Prussians  glee-  increases  of.  exports  to  England  and  the  I  o'al  imp  trt . 

IB  exemplified  in  the  article,  which  have  fnUy  had  visited  upon  them.  The  Prussians  Dominions  n 

apj».frf  in  nnrlain  paper,.  Thaa.  artirles  it.  The,  thonah,  ii  naan  I  .  Isbt  iS,?!™,;  >1.712.112, PM,  . 


CANADA’S  FAVOURABLE  TRADE  BALANCE  FOR  AUGUST  WAS 

THE  LARGEST  FOR  THAT  MONTH  IN  HISTORY  OF  COUNTRY 

Prepared  by  Trade  Statistics  Branch,  Department  of  Trade  and  Commerce,  Ottawa. 


Total  impiii'ts  iind.'c. 
•(  oin  and  bullion 

Total  import.?  . 

Dufy  collected  . 


ICxiinrts.  amounting  to  $1,712,112,000, 
j  gained  $8,122,000  over  the  previous  corres-  Export? 

'  ponding  period,  while  imports  of  $2,873,000.-  (^  gna^ian  Producc- 


Do  all  your  preserving  with 


Lantic 

Sugar 


Pure  cane.  ^FINE” 
granulation.  High 
sweetening  power. 

10,  20  and  100-lb.  aacks 
2  and  5-lb.  cartons 

Order  by  name  in  orig* 
inal  packages 


FREE.  !>’• 

^  fteard  kVU  fer 
jm.  H y«a  will  cut 
•  rca  bull  trade-aurk 
fruui  •  iuatk  bug  or 
cuvaa  uad  tcud  it  ts 

Atlantic  Sugar 
Refineries  Limited 

fuwn  Buildiug 
MONTKEAL 


.Agoiuegate  Frade 

Mcrchandiae . 

(.’oin  and  bullion . 

Total  trade 


.Month  of  Jul 

I  ive  Months  ending  August. 

1  J’weivc  .Months  ending 

L_ 

August. 

1915. 

1910. 

1917. 

1915. 

1910. 

1917. 

1915.  1 

1016. 

1917. 

$ 

$ 

$ 

$ 

$ 

$ 

1 

$  1 

$ 

8 

'24.205.170 

.'58,398.67!, 

52.966,903 

l,)2.075.,i78 

178,632,067 

‘25.5,437,248 

■245.784,5471 

.365,970,574 

538,613,387 

16.<)27.652i 

;53,9;52,435 

;58,964,106 

73,486,.521 

I43,.566,914 

218,594,611 

170,028,608; 

288,531, 0-25 

458,650.354 

10.s:>2.K'22' 

72,:i31,114 

!i1.9:j|.0tF., 

17.5,562. 199 

322,108.981 

474,a3l,859 

415,813,055! 

654,510,309 

997.163,781 

812.801: 

1  .•1H9,'2.54 

.3.244,799 

19.61 1 .6;5'2 

5,976,385 

I‘22, 473,271 1 

50,627,035 

14,445,873 

j  41,645,71.3 

90,052,748 

!,3,420.'263 

178,806.998 

.341,810,61:5 

480,008.’244 

.5:58, '286.3261 

705.137,634 

1,011,609,654 

i  S,4;i<),5(55' 

12, 006, .555; 

15.171.161 

:56.51 1,03.5 

58,160,060 

75,699,897 

78,859.044) 

125,672.778 

168,163.067 

6.090,379, 

7,636.581 ' 

7.42L87s5 

•24.4!W,114 

.3:5.961,406 

•28,961.2:58 

1 

.■>4.947,979' 

76,055,243 

80,616, 64( 

1 .810,572 

1,816,6.51; 

'2,048.215 

6,682,760 

7,963.141 

7.'277.760 

20,399.754' 

•23,658,358 

-24.203,872 

.5.846,897 

9.t9:i.ia3 

6.209,.3.57| 

11,779,48:5 

4.7fK).686 

19.16:5,416 

'22,044,376 

34.74.5.406 

■2.5.777.81 1 
41.199,174 

•2.3.ir2,347 

62.!KIO,080 

45,6o8.916| 
83.072, -265 

.55,004,835 

100.336.044 

53,241  >45 
140,406,374 

ti.SUo,  ( 

.3.  >,207. 729 

60,146.8101 

48,'207,048 

180,977, '292 

2:59,997.02:5 

1.32, 912, 6'29! 

.382.431,438 

432,433,432 

lU  69<l,  t64 

.T5. 197.92.5: 

.52. '2:56. 2:53' 

62,’23l  ,845 

1.'>5.02>'2.06;5 

•289.710,536 

121.042,381 

332,826,216 

614,004,149 

.)6i  .Ol.i 

24.3..302' 

.370.351! 

1,8.54.864 

.3.. 5.3.5,  .356 

2.277.276 

2,.370,039 

8.473.424 

7.096.474 

41,094.1,51' 

06,091 .0'28; 

146.387,586) 

'200.262.413 

446,436.333 

6.54,’242,260 

460,603,963! 

987,784,558 

1.359,181,695 

7.904. :5.30 

2,230,133,1 

6.175.759| 

19,398,787 

8,294,931 

17.780,379 

44,206,489) 

•26,685,577 

37,320,780 

18,9!I8. 1s4 

93,321,161' 

1.52..56:5.345i 

219,61)1,200 

454,731,264 

672,022,639 

504.810, 452) 

1.014,370,134 

1.396,302,475 

4.7.54,.39H 

:i'2..344.620; 

973.800) 

68,577,303 

190,549,.584| 

1,947,536 

94,838,702| 

225,544,713 

7,945.000 

53.752,882^ 

l.'J0.665.781j 

153,537, 145] 

■288,-238,503 

645,’280,848, 

673,970.175 

599,649,154! 

1 

1.239,014,847 

1,404,447,475 

1 

89,Rn.306. 

170.652. 17.5 

1 

244,494,354 

.395.223,399 

1 

776.930,245: 

.146,054,498 

1 

920.623,307; 

1,668,880.733 

2.393,686.236 

5..567,'289, 

.•J)  066,251' 

2,46:5.054j 

71,. 822, 102 

210,161, ‘216, 

7,923,921 

217.31 1.973| 

276,171,748 

22,380,873 

95..398..505! 

'220.7 18,.52{,i 

•246,9.57,408! 

467,045.60ll 

987.091,4611 

.153.978.419 

L137,935.480l 

1.945,052.481 

3,4]6,(»7,12{ 

000  were  $193,290,000  larger  t^han  In  1916.  •fhe  mine . !  0 ')90.379|  7,636.581'  7.42l,875|  24.4iW,114|  .i;!, 961, 406  28,961.2.'18  .■>4.947,979  76,066,243,'  80  616  64( 

Figures  for  all  months  show  heavy  incTM-  The  fisheries  .  1810,572  1,816,6.51;  '2,048.215,  6,682,760:  7,963.141  7.277.760  20,599.764'  '23,668,356'  'JiiaOs’lTJ 

ses  in  imports,  the  gain  in  July  being  $63.-  The  forest .  .1.846,897  6.209,.3.57|  4,700.686!  '22,044,376  '25,777.811  23.1 1'2, 347  45.6d8.0l6|  .56,004,836:  63  3(l'74' 

4,54,000.  Increases  were  chiefly  in  the  value  Animal  produce  9.193. ia3  II,779.48;j  19.f6;{,416  34.745.406'  41.199.174  62.!KIO,080  83.072,’J65  100.336.044  140’4n’3T4 

of  corn,  flour,  meat.  wool,  textile  material.  Agricultural  prodmis  6  895.726  .3.5.207.729  60.l40.810i  48, '207,048!  180,977, '292  2119,997.02:4  1.3‘2,912,6'29!  .362.431,438  4a2!433’4SS 

oil  seeds,  fats,  hides,  skins,  motor  cars.  .Manufacture? .  lU690,t64  .Tl, 197,92.5:  .52.'2;i6.2:«'  62,'J3l,84.5j  1. ■>1.022. 06:4  '289.710,536  121.042,381  332,826,216  614,(IM!14S 

railway  carriages,  and  paper  material.  In  .Miscellaneous .  .16.  .013  24.3..302’  .370.351!  1,8.54.864'  .3.. 5.3.5,. 356  2.277.276  2,.370,039  8.473.424  7.006.474 

I  luly  there  were  decreases  in  imports  of  to-  ””  . - 1 - - - - - 1 . . . . 

I  hacco  iron  ore  wood,  cotton,  steel  and  iron  l  otal  Canadian  produce  41,094  1.51  96,091 .0'28|  1 46.387,586| '200.262.413  446,436.333  6.54,’24'2, 260  460,603,963  :  987,784,638  1.350,181,895 

manufactures,  chemicals  dyes  leather,  and  Foreign  produce  7.9()4.:;.>0  2,230,133,1  6.175.759|  19,398,787  8,294,931  17.780,379  44,206,489'  ’26,686,577  37,320,780 

glass  and  ^a^then  ware. _ _  I’olal  exports  (mdse. y  18,9!I8.1n4  93,321,161'  1.52..56;4.34.5i  219,61)1,200  454,731,264  672.02-2,639  504.810,45211,014,370,134  1.396,602,475 

Com  and  bullion .  4  7.54  .398  :V2..344.620;  973.800)  68.577,303  190,549, .584'  1,947,536  94,838,702  225,644,713  7,945,000 

F0.4L  IN  PLENXr.  - ! - - - - — — ^ — - - ' 

Philadelphia.— The  extraordinary  output  '  Total  exports . I  53.752,882  l.';0.065.781i  163, 537,145j  ■288,'238, 503  645,’280, 848,  673,970.175  599,649,1541  1.239,914,847  1,404,447,475 

of  anthracite  mines  will  bring  millions  of;  icnnE  'r  ^  '  '  I" .  —  —  | | - 

Inv'^prev’iouryear”  ^yfor^’he  four  Remain- '  . I  306,  170.6.52  17.5,  244,494.354)  .39.5.223,399  776.930,245:1.146,054.498  920.623,307|  1.668,880.733  2.383.686.388 

f„g  mcnthrproduction  merely  eJuaTs  that | . .•J)n66.2.54  2.46:l054|  71..S22.102  210.161,‘21ff  7.923.921  217.311.9731  276,171,748  29,380,8W 

[mal^wou^ld  *brahnoV  74!40M^  ^^The ,  Total  trade  _  95..398..505!  '220.71 8,. 52f)i  246,9.57,4081  467,045.60ll  987.091.46111. 153,978,419  1.137.935.48oi  1,845,052.481 1  3, 416, 057,13$ 

largest  shipments  in  any  previous  year  were  *’  will  be  noted  , hat  the  figures  relating  to  the  imports  .and  exports  of  coin  and  bullion  for  the  twelve  montha  ending  Auguat  ware 

less  than  lOnOO.OOO.  the  exact  figures  for ,  imports,  1915,  $12'2.473,’27l;  1916,  150.627.035;  1917.  $14,415,873;  and  exports.  191,5,  $94.838.70‘>;  IfMfl.  $225,544,713:  1917.  |7.845.00fr  it 

1911.  which  has  been  the  record  up  to  the  ha?  oeen  customary  to  include  those  fixtures  in  trade  returns  the  total  trade  tiKurce  are  .'^eriouslv  disturbed  bv  them  in  this  instAOce  end  tliey 
^  present  time,  having  been  69,954,299  tons.  ,  sho  jld  not  oc  taken  as  an  indication  of  the  trade  of  Canada. 


kuguatvere 

Althdui^  it 


AN  INVESTORS’,  GUIDE  TO  CANADIAN  SECURITIES 

Stocks  Listed  on  the  Montreal  Stock  Exchange  Stocks  Listed  on  the  Toronto  Stock  Exchange 

/Thp  1017  quotations  are  brought  up  to  Saturday  last.  For  current  quotation?  see  week’s  record.) (The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week  s  j[gj^rd.) 

- . .  '  .  -  ---v:..  ^  - I  <  A  PI  1X171'  DIVIDEND  PER  CLxNT.  I  W3  i  iol4  j  ioTs  I  191^  i  1917 


Shares  ,  CAPITAL 


COMPANY 


Abitibi  P.  <fc  P.  Co.  . 
AbitibiP.  &  P.  C-<.  Pfd. 

Ames-Ho!de!i.  . j 

Ames-Holdeii,  pfo . . > 

Asbestos  Cor.  of  Can  .  ^ 

Asbestos  Cor.  of  Can.  phi' 

Beil  Iclephone.  . . j 

B.  C.  rishiiiR  .  I 

Brazilian  Traction . 

Brempton  Pulp . 

Calgary  Power . 

Can.  Pacilie  J!y . 

Can.  •  ar  A  I  dy . 

Can.  C  ar  A  I'd’',  phl. . 

Canada  Cement . i 

Can.  C'eiiient,  pfd . 

t  an.  Converters  . 

I  an.  Con.  Uubber. 

Can.  (  on.  Rnl'ber,  pfd.  .j 
L’an  '  toriF  .  .  .  ! 

(  an.  '  oi tons,  pfd 
(  .an.  I'airbonks.  phi 
<■  an.  I  dc  A  loi  Kiiigs 
(  an  I  ds  A-  l  orgniKs.  pfd 

(  an.  (ien.  I.lerlrie . 

(  an.  Locomotive . 

C  an.  Locomotive,  pfd 
Canada  Steamships  .... 

do  Voting  Trn.st . 

do  pfd  . 

i.arnage  T-actorie.s . ' 

.  arnage  1  aclorit's.  pfd.  . , 

Civic  Power . 

■Lon  .'I.  A-  .SmcL*  1916.  .1 

.^rown  Reserve  . I 

Don’  Caiiner.s . | 

Uom  (  .inn''rs.  pfd .  ' 

Detroit  I  nited  Ky . 

Dorn  Bridge  . ; 

Dorn  Coal,  pfd . : 

Doin  fron  A  .siteel.  pfd.  . ; 

Uoir  -Steel  ('orp'ti . j 

Dominion  Park  . i 

Dorn.  T e.\i  lie .  . 

Dom.  'I'e.ilile.  pfd . j 

Duluth  Superior  Tr . 

Cioodwins . ' 

(lood’.vins.  pfd . I 

•  lOiildMlR  . 

Halifa.v  I'/lectrie . | 

Hillcrcst  Collieries 
Hillercst  t'ollierios.  pfd 

Hollingcr*  . 

Howard  .Smith  . 

Howard  Smith,  pfd  .  .  .  .1 

Illinois  Iracl  ion . 

Illinois  I'raetion,  pfd  . 

Kannnistif)uia  . , 

Lake  \S  oods  Mill . \ 

Lake  Woods  Mill,  pfd,  , .  .  j 

Laurent ide  .  .  • ; . | 

l.yall  Construction . 

^fa^dollald  . | 

Mackay  (  .'o . 

Mackay  ('o.,  pfd . 

Maple.  Leaf  Milling . | 

Maple  Leaf  Millina,  pid  . 

Me.vican  L.  A  P . 

?,iexLian  L.  A  I’.,  pfd  . . . ! 
Minn.,  St.  Paul  A  S.  S. . . . 

do  phi . 

Montreal  (.'otton.s  . 

Montreal  Cottons,  pId.., 
\iunt.  Loan  and  Ml  go.  . 

Montreal  Telepraph . 

Nlonlreal  Traniwav . 

Moiilreal  I  rani,  liebs.  . 
N'alional  Brewene.-i. .  . 
National  Pteweiios,  pfd 

N .  ( thio  d  i  .art  ion . 

\ .  .S.  Slee!  A:  (  nal 
N.  .s.  Steel  A  (Joal,  pfd.  . 

Njl^iuc  Mines . . 

'Tt^ilvie  ITonr . j 

Dgilvie,  I'lniir.  pfd . 

ttni.  .steel  Proddel.s  .... 

I  ’ill.  Steel  Pr(Hliie1.s,  pfd 

Ottawa  Power . 

Paton  .Mfg . 

Penman's . 

Penman's,  pfd . 

Penn.  \1  ater  A  Power. .  .| 

Porto  fiieo  Ry . | 

Price  Bros . 

tjuebec  li>  . 

Uiordon  P  A  P.,  eom.  . . 

Uiordon  P.  A  I’.,  pfd . 

Uusscll  .Motor . I 

Bussell  Motor,  pfd . 

Siiwycr-.Massev . 

lawyer- .Massey,  pfd . i 

>hawini!raii  . 

Sherwin  Williain.s . 

.Sherwin  W  illianis.  pfd. .  . 

.■'mart  Woods. . . . 

.’’^marl  Wood.s.pfd . 

Spanish  River  . 

Spanish  River,  pfd . 

.'•panish  Riier.  pfd  . 

.s>tccl  (  o.  of  ( 'an . 

.''tcci  Co.  of  Can.,  pfd.  . . , 

Toronto  Hallway . , 

Tookc  Bto.s . . 

looke  Bros  .  pfd . 

Tiicketl  Tobacco  .  .  . 

luckett  Tobacco,  pid. 

Twin  City  Ry . i 

"'a:  agamack . . 

'l  est  fiidia  I'.lectnc  Ry.  . 

Windsor  Hotel . 

'Vinnipeg  T.lectrie  Ry... 


.$5,(K»,0000 
2  IXHLIKK) 
;t..VX),(KK) 

2.. ^K)l),00t1 
tt.DOO.IKKI 
4.IJ(  10,1)01) 

IS.(XX).OOt) 

<,IS7,100 

10ti,W)0,000 

7;.W,000 

l.H.V),0IK) 

•260.IK)0.t)00 

■L'.:'A-).00l) 

7.. VKI.000 

13.. VK),000 

10.. 000.tK)0 
1 .7:w..'')00 

2.50.5.. ')00 
3.000.01 HI 
i’.7 1  .>..H)0 
3.t)l)1.,')IH) 
1  ..■>1)0,000 

'.M•>0,0OI) 

•IliO.OOO 

S.(HX),0IH) 

2.IKK).I)0() 

1..  ‘>00  IKK) 
.0.71.5,000 
r>,J.5.5.iKK) 

12.. ')IM),00(I 
1.2(K).tKK) 

I  ..’(KI.SIK) 

1)3.0%.  100 

10.. '),:  1,7.50 
I  .<)t)<).!).57 
2.7.5'.V-’IK) 
•.V.'%,600 


DIVfTlENDT^ER  CENT. 
Present  j  When  Payable 

.  I  J.,  A.,J.,  D. 


ItK) 

12.‘)(M),0(MI 

o 

:  mo 

6..500.1H)0 

‘2!i 

100 

3.000.000 

3',2 

'  UK) 

5.0(X),(XM) 

34 

j  KM) 

.37,007.700 

1 

mo 

lOO.tMMI 

100 

.■•.iXKl.tMM) 

!  KM) 

1  92.5.1)75 

13* 

!  mo’ 

I  3..500.(XM) 

■  100 

■  1,7.')0,00()  , 

1  KM) 

'  1,2,'X),(XX)  ' 

KM) 

747..500 

14' 

!  100 

1.4fX).rXM)  ; 

2 

KH) 

1  (MTO.OOO  ‘ 

KM) 

70.5,700 

,5 

3.000,(XM) 

j  KM) 

833,.')(K1 

1  100 

47.5,0(M) 

1^4' 

mo 

12,252.0(X) 

34 

1(10 

7.1.35..5(K) 

14 

100 

2..5(M),000 

>4 

K'Ht 

2.KM),(M)0 

•> 

Kit) 

1.. 500, (KM) 

U4 

lot) 

1).600.(K)() 

24 

ItIO 

1,7.50,000 

KH) 

3,000,tMX) 

•11.330. tot) 
.50,IHK),IH)II 
•.’,,5(H).IHMI 
•2,.')IM).I)0() 
13,.5S5,fK)') 
1.IKK),(K)0 
•.’5,2IK),S(H) 
10,110,1)01) 
3IKK),IKK) 
3,(KK).(K)t) 
0(K),tKK) 
■-COOO.OtK) 
4.IKK),IKK) 
10.IKK),IKKI 


;  Last  div.  July,  1914  ' 


.1..  A..  .1.,  O. 

.  M.  N. 

•  Div.  I’as'd  .\pr.  ’17] 
’  Feb.  7.  May  7,  17. 

i  ,L.  A.yj.^’o. 

1  last  div.  .lune  1914  , 
I  last  iliv.  July  1914  ' 

•  Feb.  A  quarterlv 

F..  M.,  A.,  N. 

M.,  A.,  N.,  r. 
last  div.  Oct.  1914  , 
!  J..  A.,  J..  O.  I 

.1,0.1910.1.1917  i 
.1.,  A.,  .1,  (). 

Jan.,  .luly  ! 

I  (Jllv.  May 

I  F..'M.,  A..  N.  I 

.L.  A.,  I 


May,  fply.  1 

.7nlv.  Oct.  1916  ! 

15th:  F.,  M..  A.,  N. 
.1.  A..  .1.,  O. 

,Jan.,  1917 
last  iliv.  .\pr.  1914 
\%  .\nr...Iulv  1917 
M..  .1.,  -S.,  D. 

F..  .M..  A.,  N. 
I'eb..  Aug. 

,\pril,  ( )ct. 

A,..!..  A...!.  I 

5' „  Sept.  1017  ' 

.1.,  A.,  .1.,  <). 

.1.,  A,.  .1..  <) 

1 Oct.  1017 

last  div.  .lulv  1014 
J.,  A.,  J.,  (■). 

J.,  A.,J.,  O. 

J.,  A.i  J..  O. 


.1.,  A,,  J.,  O. 

F.,  M..  A..  iV. 

J.,  A.,  J.,  O. 

F..  .M.,  A..  .V. 

M.-^  .1..,  S.,  D. 

I  M.,  L,  S.,  D. 

'  J.,  A.,  J.,  0. 

I  last  div.  Julv  1913 
I  J..  A.,  .1.,  O. 

.1.,  A.,  J.,  t). 

J. ,  A.,  .1..  <).  I 

.1.,  A.,J..  O.  ’ 

last  div.  ( )et.  191.'!  ; 
last  div.  Nov.  1913 
\pril,  Oct.. 

.\pril,  Oct. 

.M.,.l.,  S.,1).  I 

M..  .1,  S..  D.  ' 

K. ,  .M.,  A..  N. 
M.,.L,  s..  n. 

.1  ,  A.,. I.,  O. 

April,  (Jetober 


IS 

.S.SD 


Higli 

Low  ' 

High 

L<>w 

.  16 

6 

23 

'7 

,  701 4 

."m 

73' 

1.50 

110 

1.59 

110 

65 

.57 '--i 

92 

.V4 

.59 '-i 

o4 

69  , 

.5.3  • 

219'H 

1 7 1  J'oi 

19.3'.-,’ 

142 

70 

18 

120 

.'/I 

IflOti 

98 

1’26 

98 

3134 

28 

IS 

28 

1)3 

S8 

92 

1)0'.^ 

10 

34 

31 

91 

81 

91 

97 

07 

101 

100 

.38 

21 

10 

-.T 

781  j 

701-..;' 

77  1 

1 

71 

24.3  ! 

111) 

91 

132 

oi 

5.3 

Uf 

fi-lU'i 

.36 

DO'*, 

.86 

.82  ' 

78 

IS 

m 

20 

6 

1,5 

7.5'4'; 

.504, 

;)9 

.>5  Vo 

'  "  i 

81 

L<>w  High  Low  ;  High 


4.11  ! 

1  4.5 

1  95 

1  (M) 

1  Of) 

3- 

86 

.50 

68 

28 

34 '2 

.31 

102 '0 

90 

92 

.85 ' 4 

SI 

62 

73-34, 

62 

73 

62 

12.5 

IK) 

1224' 

107 

237 

107 

1124 

103 

106 

97' 2 

10.3' -.1 

86 

9.3' 

68 

96 

7.3 

.59 

37'*' 

11'-. 

194 

.52'-4' 

20 

130 

125  , 

l^o 

H9'->7 

76'  .J 

■86'’*; 

64 

77 

64 

17.70  11  (K)  10.2.5  15  25  20  00 


10.'F^I  100 


SO 

1 

.  6(1 

24 

1 

■  20 

1X1 

i  53 

53 

1,52 

143 

1.50 

68 

.56 

53 

621/3 

43  , 

1  473-4 

'  58 

182'-; 

16.5 

i.  16.5 

84 

32 

164 

101 

6.3 

89 

723-4 

37''-i' 

'  69 

98 

901^4 

954 

46 

30 

43 

!00 

91  1 

1  97I0 

97 

1  97 

70 

.'17 

.)6 

824 

75  1 

1  SO 

227 

1  175  1 

!  205 

85 

8.5 

T2.5'-2 

10S'.-o 

1144 

67 ',3 

51 

64 

8,5 

155-4'! 

894 

1.5 

16 

11'-.,: 

:  14 

41 

95'  4| 

1  'f* 

93»4' 

18  '1 

1  '29 

•25 

7.5  1 

!  70 

834 

j  76*-4 

82'-* 

15'  i\ 

283-4 

38*4 

60  1 

1  38 

44 

20 

:  11 

'26 

6.5 

I284i 

69 '0 

128 

23I-34 

160  ■' 

170  , 

98 

9.5 

92 

105 

92 

95 

82 

4 '2  , 

71 

tK)i.ii 

74 

89  ; 

105  ! 

100'-<. 

ia5 

1334 1 

41 

26 

'■  1 

7,5 

40 

13  1 

100 

1,85 

169 

1.5  ^ 

.'!0  25 

'25  2.5’ 

: '  , 

73  : 

4-1 

.87  ! 

91 

,87 '-2 

88  1 

l36'-k- 

126 

130 

120  ' 

lit) 

1 

217'  . 

176 

195 

93 

2.5 '-3 

80 

I  O'. 2 

9'., 

1 .5  j  0 

•M) 

79 

90  ■ 

OS', 

(i.M* 

67'’ * 

122 

961.0 

115 

112 

1163-4, 

131'-3 

.  101 

1 

126'" -4 

117'.^ 

1):; 

.50  i 

.  5.5 

.59 

56 

51 

6,3 

.50 

.58'. 

10.51., 

98 

10.) 

97 '4 

991, 

99 

103 

99 

103 

190 

17.5  ‘ 

175 

17.5 

17.5 

17.5 

165 

16,5 

H7'.3 

135 

110 

bit 

1  10 

136 

136 

135 

1.38 

ms',, 

1'20  1 

2;  It) 

192 

2'JO 

200 

1,80 

180 

85 

7'2-''4! 

,83 

7.5 

81 '4 

■81' 1 

7.5 

77 

mo 

'2.775,(HHI 

;►! 

haU-vcarlv 

95 

100 

(I.OtHl.tHH) 

1'.. 

I'.,  .M.,  A..  N. 

76 

mo 

7..,(H),(MHI 

I'l 

l.isl  iliv.  .lulv  11)14 

,88 

70 

79 

39 

I07',l 

1.51', 

92 

126 

.88 

190 

1  0:j().(HHI 

J..  A  ,  .1. 0. 

125 

jl5  . 

1'2() 

IK) 

I'J.')  !  Ill) 

1 1.5 

no 

112 

10.5 

6.(MH),(HH) 

0  r»» 

.).,  A.,  J.,  t). 

9  (H 

7  t’XI 

.8  )H 

5  97 

7  .53'  .5  . 50 

s  7.1 

8. IK) 

mo 

2,.‘)(I().(HH) 

2'-2+b'> 

'  J..  .V..  J.,  t). 

129 

107 

123 

107 

111  j  107 

1.52 

I  JS 

1.58 

UK) 

2.0(H).(HH) 

134 

i  M.,  J.,  H.,  D. 

119 

10,8 

117 

lll'3, 

1161,1  113 

116 

11'.’ 

Ml 

im 

KM) 

7.50.IHMI  ' 

■27  !  21 

15 

m 

34 

IS 

100 

V.'iO.OIK) 

134 

'  Feb.  ioio 

71','  72', 

.80 

73 

;  1 

KM) 

3.1.84,  KHI 

1  '., 

J..  A..  J..  <» 

192 

143 

17134 

131",. 

123  1  120 

12" 

‘j;; 

9.5 

70 

KM) 

(intl.tHH) 

l-t-'2'2 

.March,  Sept. 

70 

102'-. 

1.30 

8t 

mo 

V.I.’iO.lXH) 

1 1  1 

F.,  M.,  A..  N. 

."W 

19 

.'1.7 '  •} 

48 

63  ■  19 

7,8 

.59', 

7o  1  0 

6S 

mo 

l,()7.5.IHHI 

14 

F..  M..  A..  N. 

.88 

71)1:2 

81 

79 

82 '-3'  .82  ■ 

86 

82 

.84 

.80 

KH) 

,8,  t9.5,(HHI 

lU 

.1.,  A.,  J..  0. 

j 

KHI 

3.(KHI.IHHI 

last  iliv.  ( let.  .191 1 

50 

70 

46 

1 

30 

;i6 

3;' 

mo 

.5.(HI0,(HI0 

I'=, 

Initial  Sept.  1910 

*7) 

65 

i’lO 

.50 

1  .  ■  i 

131 

IX 1 

131 

11.5 

IIHI 

9.(X)9..5IH) 

21 '2 

It) 

1654 

10 

20  1  9'-.'.' 

1.5 

13 'v 

3,5 

16'.-, 

KHI 

•L.'XW.tKIO  ' 

1 1 i  1 

1 '  Mav,  1'  r,  qlly. 

1,50 

59 

127 

106 

It") 

l.tHHI.IKKI 

13* 

M..  J.,  S..  D. 

9.5 

91 

1)6 

92 ‘-j 

94' e 

90 

KHI 

SOO.IHHI 

Last  iliv.  Fell.  1913 

10'., 

m 

KH) 

I.'JIHI.OIHI 

last  iliv.  .kug.  1913 

98  • 

■  1 

KHI 

l,.5(HI,(K)ll 

. 

.50 '4 

40 

;’,1 '  *  '■  .30 

o’J 

KHI 

1..5(I0.(HI0 

last  iliv.  June  1914 

%'4 

69  , 

76 

69'., 

mo 

1  1.973,7.50 

l-'c 

J.,  A.,  J.,  D. 

119'  . 

111) 

14234 

1  III 

139',  110 

137 

128 

130' j 

11.5 

KHI 

I.OOO.OIIO 

61 

17 

60'.. 

.53 

.57» 

.59 

513  4 

.59 

56 

KH) 

3.()(H).(HHI 

1%  ^ 

D..  M.,  J..  S. 

103'  2 

9.5 

101  i.l 

98 

KHI  99 

KX) 

97 '4 

90  u 

•IS 

KHI 

I.7I8.6IH) 

I'l 

.lime  1,  1917 

70 

."m 

■JO 

15  '28 

33'., 

tio 

13 

mo 

1,516,.5(K) 

l-'-ll 

.1.,  A.,  J..  0. 

94 

90 

90 

1 

86  1 

.84', 

SO 

100 

.8,(HH),00I) 

723  S 

»> 

16', 

9 

7h  o}-4 

■J»T  [ 

3'., 

ii) 

I2(., 

100 

li.tKHI.INHI  , 

last  iliv.  .lulv  1913 

97' ., 

.30 

.'Ml 

31 

69  *.2' 

■29 

.59 '-4 

♦7 

mil 

2,699,100 

c.arrics  iliv.  J  v.  '14 

.'Xl 

11  Hi 

1 1..5(X),(H)0 

1 '4 

.1  .  A  ,  .1,0. 

'28! , 

15 

20 

12', 

1.8  8 1-2! 

88 

31 

71', 

•52 

KHI 

6. 196,3(HI 

13* 

F.,  M..  A..  N.. 

91 

81)3', 

86'* 

61) 

95  69  ' 

107 '-4 1 

86 

100 

,87 '-5 

KHI 

12.(HM),(MH) 

2 

J.,  A.,  J..  0. 

118'., 

132 

114'-. 

n 

II7I4  111 

111 

73 

90 '.J 

64 

100 

650  IHH)  . 

60 

•20 

26 

16 

IS  16 

16 

Kill 

9S,5,tMHl 

i'34 

M.,  J..  S.,  D. 

93 

79! 

SO 

7.*) 

80 

7fi 

70 

mil 

J..5(H),(HX) 

62 

•Vi 

16', 

■29 

■21)1-4  29 

•24 

2.3 

22(,| 

IS', 

KH) 

•2.0(X).(MMI 

|•34 

J.,  A.,  J.,  0. 

98 

91 '-z 

10) 

m)'( 

1)0 

SO 

KH)  i 

2'2,000,tXK) 

1'2 

J.,  A.,  J.,  D. 

108' 4 

101 

K)S'3'4 

933* 

99  961-*^ 

98)4 

94-3*1 

Ho 

100  j 

5,(HK).0(MI 

i 

112 

27 

97 

,50 

100  1 

.800, (XM) 

l'4 

J.,  A.,  J.,  0. 

SO  ' 

100 

1,.500.1M)0 

4 

Dee.  1916 

152(3 

9.5 

9.5 

KH) 

11, (MX), 000 

last  iliv.  Jail.  1916 

■21S.'-4 

187 

211 

1893* 

180 

97!-2 

92 

si 

42 

COMPANY 


^  .\mer.  (Jyanamid,  pfd  .i 

*  .\mft.s-nolderi 

do  pfd . ....| 

Barcelona  r.  L.  &  P.  .  .j 

”  Bell  Telephone . 

Brasilian  Trattion  coni 

f.  do  pfd . 

B.  C.  ti#h  it  FacAing.  .; 
■’‘/K  r.  X.  Burt  (2o.,  eoiii  ..! 
do  pfd 

Can.  Car  A- Fdy . 

_  do  pfd . 

ri!  Can.  Gen.  F.lectric . 

do  pfd . 

Canada  Bread  . 

.  do  pfd.  . 

*  ’  Canada  Cement . 

nf  do  pfd  . 

(-anada  L.and  Iriv . 

'2^^  (.'anada  Life . 

Can.  Permanent  L  .. . 

Colonial  Loan . 

Can.  Pacific  Ry . 

Canadian  Locomotive.  . 
do  nfd . 

*  Canadian  .Salt 

.  Canada  S.  S.  Lines.  . ,  , 
do  Vote . 

7  70,  . i 

f,'*  City  Dairy . 

do  pfd . 

Coniagas  Mines . 

Cons.  Min.  &  Smelting  } 
Consumers  (,ias.  j 

Crow’s  Nest  P.ass  (  oal  .[ 
Z.  t  'rown  Reserve  .  .  j 
A'  Detroit  f. nited  R.v. 

Dome  Mine.o . 

Dominion  (.banners . 

.  do  pfd . 

.',7'!  Dominion  1,'o.al.  pfd  . .  .  | 

*  Dom.  Iron,  pfd  . i 

-J.,  Dom.  Sfoel  t'orp'n.coni. 
j),,j'T  Dom.  Telegraph  •  ! 

Duluth  Superior  Trac. 
Elec.  Development .... 
Haniiltoii  Provident.  . 

Huron  it  Eric . 

Hollingep  Gold  Mines*; 
14J/  Illinoi.s  Traction,  pfd. . . ' 

*  Inter.  Petroleum 

Lake  Superior  Corp'n,  . 

LakeofWood.s . 

“  do  pfd  . 

La  Rose  Mines  .  ..  .. 

Imndon  A  (,'an.  L .  ! 

Mackav . 

do  pfd 

•Maple  Leaf  Milling  | 

Cl,  do  pfd  . 

*  Mexican  F.,.  A  [’ . ! 

^  do  pf<) . ' 

-r,i  .Mona.’ch  Knitting . i 

do  pfd  .  ! 

1(1  Nat.  Steel  Car,  com  ... i 

do  pfd  .  I 

National  Trust .  j 

N'lpissing .Mines  .  I 

Nova  Scotia  Steel 

do  pfd.  .  1 

(f|  Dgilvic  Flour  Mills  .  | 

Kl  do  pfd .  I 

>2}'n  Pacitic  Burt  . . 

I.^'"  do  pfd  . ! 

Penman's  Limited  .  .  ,  | 

'lo'  l>fd  .  I 

fori o  Rico  Ry  . j 

tjucbec  liv.  L.  H.  A-  P._,, 

.  Kiordoii  ”1 

iS  !  do  pf  fl . 

(.>■,  (' m  .\  floger? . 

do  pfd 

17  Russell  .Motor  . 

0  do  pfd  . 

.S  Sawyer- .Mas. ‘tP’-  . 

do  |)fd . 

n  Shredded  B  heat  . 

,  t  !  do  pfd  . . , 

IS  Spanush  River . i 

;0  do  pfd  . I 

.Miindard  Chemical 
;■>  Steel  (.'o.  of  V  'anada  ,  . 

.5  do  pfd . 

fii ,,  looke  Bros . 

ifi  ■  '  ,  do  pfd  . 

p  Toronto  Mortgage.  ... 

:  'Toronto  Itailway  . 

I  'Toioiiio  Paper  : 

.  j  Irethewey  Silver  Minos 

1  urkett ’I'obacco  . 

.5  do  pfd . 

H  Twin  City  Traction 
K  Be.st.Caii.  FlourMills., 

3  '  B  innipeg  Railw  ay . I 


*par  value  $100. 


High  I  Low  j  High  i  Low  ;  High  |  I>ow  ;  Ifigh  i  Low  i  High  |  Low 


?2,. 500, 000  1 

3  .‘4)0.000  j. 
2,500.000 

27,4o0,0(K)  I 
IS.tKKf.OOO 
lOO.'iOU.OOO  ! 
10.000  (K  to 
2  007,400 
750  000 
1 .975. ‘200  ’ 

'  3,97o,0l)0  ' 

7.000.000 
I  3.000.000 
I  2.000,1100 
I  2,.50().0()0  I 
1.2,'j0.t)00  • 

,  13„iOO,OOOJ 
'  10..->OO.OtKt 
I  2.410.000 
;  1  OPO.OOO 

■  'i.OOO.OlKl 
2..555.010 
21)0,1100  (KX) 
2.000,000 
l.iOO.fKK) 
SOO.fTO  , 
5,715.0tK)  ! 
t.  •255.00' )  I 
12.700,000  ! 

•  .56.5.000  ; 
700  IXK)  i 

4  (KXl.OtX) 
10. ,531. 750 

4.SS2.000 

.6.2T2,l)G':’ 


Half  yearly  j  .-. 

last  div.  July  1914  ,  . 

.  '  41 

.1.,  A..J..O.  173 

last  divMch  1917  i  101 
J..  A,,  J..  O. 

May  A  Nov. 

.1.  ,T.,  O.  101 

J,.A.,J..  O.  1106 

I  last  div.  July  1914  !  S21. 
last  div.  July  1914  ■  116 
J..A..J..(^.  :  116*' 

.4pril  &  Oct.  ! 


i  ,1.,  A.,  J.,  (-■)• 

I  V  cb.  &  Quarterly 

I  F.,  M..  A..  N. 

!  J.,A.,J..  o. 

.  J...V.J.,0. 

,i..A.;j..o. 

'  J.  A  .I..  H.  Y. 

!  J.,  A.,  J.,  D. 


•266'*  2IM 


J.,  A.,  J.,  0. 
J.,  A.,  J..  O. 


May  qtly. 
last  ^iv.  .fuly  1916 
last  div.  Oct.  1910 

.1,,  A..  J..  O. 

.)..  A.;  J..  O. 
last  div.  Dec.  1916  i 


.34®* 

13(2 

1334 

71.*- 

17 

1.5914 

140'-* 

1.58 

140  ' 

152 

92-y* 

,53(, 

591.5 

55 

02®  * 

64 

55 

67 

si 

671, 

73 

65 

88  ‘ 

100 

89 

95 

89  • 

96 

.52)-2' 

48('4 

120 

.50 

85  , 

107 

127 

106*4 

101 

114% 

90 

1.32 

91 

126 

im(. 

im 

114i>. 

33 

17*4 

31% 

;xi 

30  1 

98% 

90 

9OI4 

IH'l 

90  ' 

31 

27 

48(,i 

28 

73 

92'- f 

89 

90S.k 

90 '-2 

99  1 

170 

I0.5 

162 

157!  i- 

1571-2] 

192'4 

183% 

188 

1S3% 

1.83  1 

83 

78 

78 

78 

78  1 

219 

irsh 

193 

i;38i<, 

182'',1 

4.5 

.30 

63 

30 

66  *-4  • 

90 

85'., 

90 

78  > 

92' , 

115 

115 

110 

140  ' 

13 

101.5 

19*4 

6'f 

4.5 

71  .58 

35  I  191. 
bOJii  52 


.533, 


J  .9i;‘l.9.57 

January  1917 

.5  14 

12.500.(KHI 

3  .5IX),(HM) 

- 

M.,  J.,  S.,  D. 

M.,  J  .  S.,  D. 

HU '  ^ 

2.752.200 

last  fliv.  Apr.  1914 

87 

•2.21HI.IXX' 

l'34^e.\pr  Jy.  1917 

102' 2 

3.0fM).(M)0 

T‘2 

.Ian..  -July. 

.5.00(I.(M1') 

3'.z 

.\priL  (Jet. 

102'.* 

37.097.700 

I'r 

J  ,  A..  J.,  0. 

.58% 

1  .(NXI.OfM) 

1% 

J,,  ,  J..  D. 

103 

3..'MXI,(MX) 

last  div.  July  1915 

74 

3,(XHI.(KH) 

S^ 

2.0(HI.01MI 

2 

Jan.,  July 

137 

l.'XXl.tXIt) 

3 

J..  A..  J..  0. 

219 

3.0(X),(HKI 

Four  wceklv 

19.00 

7, 135.. 500 

l'-2 

J.,  A.,  J.,  (>. 

1)2'4 

1  .o:;9.oi5 

30(* 

WI0(J0.(KH1 

2.100.000 

2 

.\L,  J.,  S.,  D. 

142 

1  .5fK).0iXI 

13, 

M.,J.,S..  D. 

7,193.i:i5 

1 

.1.,  A.,  J.,  0. 

3  20 

1 ,2.50.000 

2 

,1..  A.,  J.,  0. 

123 

ll.:580.400 

1% 

J.,  A.,  J.,  <). 

87!, 

.■XI.(HM).(H)0 

I 

.1.,  A.,  J.,  0. 

69 

2  .jOO.tHKI 

2-r  I'-zB 

J.,  A... I.,  0. 

filF* 

2,5(H).00ll 

1% 

J.,  A.,  J.,  0. 

KH) 

13..585.000 

. 

6.1)fH).0(H) 

last  div.  Feb.  1914  , 

10-234 

l.'27.5.(j(H) 

la.st  div.  Dec.  1913  ■ 

1X1 

7.50.(KM) 

1%  1 

1’.,  M..  A.  N., 

KMl 

30  fX)j  Hi  .50  30.00 


iW-s  -27' 
96  I  .So' 
10-2 's 
93  I  72 

ilh'  '-’P' 
100  !  _ 
t)6' .),  .55 
117  'i  SO 
110  137 

212  '  210 


IKlTs  I'XI 


140  I  . 

2  Id*  209 


19  35 

15  2i 

■29.50 

•22  30 

30  50 

93 

S9 

91 '.4 

91 

91 

14  15 

.5  25 

13.:i6 

122 

136'., 

K20 

2  10 

81 

85 

45 

90  ' 

14(1 

12.5 

1.36 

131  ' 

134 

S8 

7  A 

84'., 

73 

IH)'-,, 

61 

fV)'  ^ 

TO'*' 

6.5'  ■>' 

693* 

18 

-5 

CiS 

3;:  ‘ 

1'22 

101 

S7^ 

98  ; 

IK)  , 

10(1  ■ 

2.IKK).0I10 

1.. ')IH).(KK) 
1, 500.000 
li.OOO.OlX) 

7.. 500.<K'il 
l.(XK).IKK) 

2.. 500.ni)O 
2  (IIHI  IMH) 

l).')ll.(KK) 

l‘.,■)0.IKXI 

2.1. 'X),()IX) 
l.l)75.IKK) 
•TOtXt.tKXI 
'.t. 999, .500 

1.. 5(H).(KK) 
I.IKNI.OOO 

1.. 500.(K)0 
9tin,(KKl 
3(K).IMKI 

1.20tl.0IKI 

1.. 51)0,OIKI 

1.. 50t).(KKI 
S.75tl(XHI 
I.2.50.IKKI 
S.(KK).(KKI 
5.0%.  PM) 
l.250.0!K) 

1 1.. 501),IHK) 

0.4%,3IK) 

0.50,000 
9.S.5.IK)0 
721. .5, 50 
I2.lKX)fKI() 
7.50.IX)0 
I.IHK)  OIK) 

2.. 5no.onii 
2.(Xl0.tKI9 

22.(100  0(10 
‘2.T21  7(11. 
<,l,(Kl(1.(g)(l 


‘Rcorgaiuzatmii 


J,,  A.,  J.,  O.' 

,  J.,  A.,  J  .  D. 

■j..  A.,  .1,  (». 
last  div.  .lulv  191 1 
J,A.,J.,().  I 
,  .T..\,.L,0. 

M,J,,S,.D. 

!  Jan.,. lulv 
!  J,  A.  J.,0 
i  r.,M.,A..  N. 

■  T..  .M.,  A.,  N. 

I  last  div.  Oct.  1911 

I  F  ,  ,M.,  A.',‘n. 

;  End.  M..  J..  .3.,  D. 

:  .).,  A.,  J.,  (). 

;  .1..  A.,  J.,  (). 

>>ayablc  Nov,  1  1017 

last  div.  June  1914  i 
,  J.,  A.,J.,t). 

I  J..  A,,J.,0.  ' 

i  la, -it  div.  July  1913  , 

'  .i.,a.!.j..o 

I  I 

i  M..  J.,  s.,  i'). 

J. 

!  J..  A.,J..O,  ' 

J  June  1917 

I  Dec.  1910 

'  j..a,,.i.!o. 

;  .r..  A.,  J.,  (,». 
j  J...\.,J..O. 

'  last  div.  Jan.  1910 


5  (,X'  9  2 

153*  l.M 


IDS  95 

KK)  '.I'.i 

51 
79 

'2.5  hi  I  331. 


15.5  !  134 
MS'i*!  132 
102  .5.3 

1.5  I  22 
02  I  36 
93  I  79' 
PI9',i  101 
120  !  . 
213  I  isr 


1.37  ITS 
110  117 

.55i  45 

15  1.3 

2S  '29 
913*  90 

993*  101 
105 

ISOl-*'.  ISO 


110  "I  91 


j  High 

Low 

1  .51% 

I  18(6 

57*4 

50 

17 

mi-^ 

149 

137 

47(4 

37% 

57 

45 

93 

to 

921/4 

5s 

35 

26% 

90(4 

60 

113 

101 

;  106 

17 

15 

1  801-5 

i  6912 

56 

9.51 4 

89 

155 

" 

1  170 

166 

■  74 

1C61-6 

148 

88 

o3 

1  9) 

85' i 

134 

130 

j  4-5>-i 

30% 

77 

S4'5 

30 

4  70 

3  60 

35-0 

25 

165% 

148 

50'  - 

■'0 

.31 

J5 

127 

107 

23', 

8  85 

2-> 

10 

rs 

63 

.  % 

71% 

54-% 

90 

90 

.51 

40 

fH) 

S9% 

141  , 

:  21 1 

'209 

!  (5  99 

6.75 

14  .‘X) 

11  m 

1293* 

'  .53 

44 

1 32 

130 

'  90% 

77  ^ 

68 

!>«', 

115 

90 

U7lo 

} 

74  Vi 

. 

10 

. 

28 

82 

SO 

21 

5 

78 

-7  *"> 

212 

210 

9  40 

6  95 

128 

SS 

43 

40 

81 

SO 

40 

35 

34*4 

16 

127 

lfJ6 

94', 

90 

tO 

65 

92 

.V-4 

92 

69 

120 

100 

•23 

■J 

146 

122 

l.S 

14 

5'J 

49% 

70% 

00 

53 

100', 

S5% 

138 

136 

.89 

63% 

90 

73 

19 

10 

IT 

9,5 

7-8 

SO 

33 

INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


Hamilton. . 
Hoohelaga 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


COMPANY 

$  e  § 

ill 

Out¬ 

standing 

.ksbestoe  (!.'rirp . 

KX) 

3,IXX),000 

Bell  Teleplione . 

.50(1 

11,149,000 

Canada  Cement . 

KXK) 

7,090,120 

Can.  (.'on.  l  eli  . 

.51  HI 

.•XKl.fXK) 

Can.  Car  anil  Fnundrv, . .  . 

KHH) 

5.tXH).000 

("'an  Cons.  RuKKcr  . 

KH) 

•2,lXH),(H)0 

(.an.  Cottons.  Limited.... 

KH) 

5,000, (KHI 

(Canadian  Converter,? . 

Kino 

7.50, 0(H) 

(Canada  Lotoinotive  . 

mil 

2,0(H),(MH) 

(.edar  Rap  Pow.  &  .M.  (,'o. 

KHI 

ll.'2t)5.(HMI 

(  'an.  War  Loan  (l'.t25) . 

KHI 

,50.(XX),(XH) 

t  an.  W'ar  Loan  ( 1931 ) . 

KHI 

l(H),(MHI,0(HI 

Can.  War  Loan  (1937! . 

KHI 

loO.fXHI.tHM) 

Dominion  Canners . 

.’XKI 

^..XHI.OfH) 

Dominion  Coal  . 

.5(HI 

7.(HX),000 

‘Dominion  Colton . 

.5(M) 

3,135,(HX) 

Dom  Iron  and  Steel . 

KXHI 

S,(KX),0(X) 

Dominion  Textile  .\ . 

■2.50 

t)85,-UK) 

do  B . 

•250 

l.L'XI.OOO 

do  C . 

35il 

1  .(MM), 000 

do  1) . 

250 

3(M),000 

Keewatin  Flour  Mills . 

ofHI 

7.50, 01M) 

Lake  of  tlie  Woods . 

KMH) 

1,(MMJ,(HK) 

Laurent  ide  Paper . 

KKK) 

1.'2(X).()00  ! 

Lvall  Const  ruction . 

KHI 

1, -250, 000 

Nfexican  Electric  Light... 

KHI 

5.778,000 

Mexican  1,.  and  P.  Co  .... 

.5(HI 

11. 4611, (XM) 

Montreal  L.  H.  A  P.  Co. . . 

100 

6,93S.0(M) 

Montreal  Street  Railwav. . 

KH) 

1  ..’’XMI.OOO 

National  Breweries . 

.5(H) 

2.(KM),(XM) 

N.  "S.  Steel  and  (.’oal . 

KH) 

6.000,000 

Ogilvic  Flour  Mills . 

1000 

1.000,000  , 

.lo  B . 

10(H) 

T.uOn.OtMl  1 

do  C . 

KXHJ 

600, (KH) 

(Jnl.  Steel  Products . 

mo 

600.000 

Price  Bros.  Co . 

KH) 

5.'.X)1),5'29 

Qifebec  Rv  . 

KM) 

14.C)00,(XM) 

Riordori  Pulp . 

KHI 

E. 'XMI.OOO 

.Sherwin  Williams . 

KH) 

2.450,000 

Spanish  River  . 

.500 

•2..500.000 

.Steel  Co.  of  Canada . 

KX) 

S.SjO.tMX) 

Wavagamack  r . 

100 

3.500,000 

'( indsor  Hotel . 

KXH) 

(XMI.OOO 

Hin-cipeg  Electric  Ry .  1000 

Winnipeg  Street  Rj'.”. _ ,.  500 


4  000.000 
1,000,000 


lINTERES'F  I’.VYS. 


.5  Jan.,  July 

5  .\priL  Oct. 
fi  April,  Oct. 

6  April,  Oet. 

6  June,  Dee. 

6  .\pril,  Oct. 

5  Jan.,  July 

6  June,  Dec. 

6  June,  Dec. 

5  June,  Dee. 

5  'June,  Dec. 

5  March,  Sept. 

5  April,  Oct. 

6  .\pril,  Oct. 

5  May,  Nov. 

6  ;  Jan.,  July 

5  I  Jan.,  July 

6  I  March,  Sept. 
6  i  March,  Sept. 
6  I  March,  Sept. 
6  ,  March,  Sept. 
6  i  March,  Sept. 
6  1  June,  Dec. 

6  !  Jan.,  July 
6  Feb.,  Aug. 

5  Deferred 

5  Deferred 
ll/^i  Jan.,  July 
41^1  May,  Nov. 

6  j  Jan.,  July 

5  i  Jan.,  July 

6  I  June,  Dec. 

6  *  June,  Dec.- 
(i  j  .lune,  Dec. 

(i  I  Jan.,  July 

5  I  Novcniljer  1 

5  '  June,  Dec. 

6  I  June,  Dec. 
ft  '  Jan.,  July 
6  Jan.,  July 
f)  1  Jan.,  July 
6  j  Feb.,  .\ug. 

Jan.,  .luly 
5  Jan.,  .fuly 
5  '  Jau.,  July 


High  Low  j  High 

1  Low 

.  .  i  . .  ■  . . 

101 '4!  97  1  99% 

! 

i  97% 

102  95  ;  97', 

1  93 

106  '  lOli  !  loi'iji 

104  . 

96  i  .88  91  1 

,89 

S3(,i  79  81 '5 

79 

High  Low  High  •  Low  i  High 


100  9ti 

102  m  90 
sa'-i  78 
81  SO 

S8I.3I  S8 
92  I  85 
99»4!  97 
99»j'  98 


97»4  %' 

92T41  98 
.  .  9.5 

90341 

90  97''’ 

78  I  S3 
SO  '  . . 


Imperial. . . 
Merchants 
Molsons  .  . 
Moiitrcalt. 
Nationale  . 


Ottawa. . 
Provinciale 

Royal . 

Standard  . 
Sterling*  . . 
Toronto. . . , 
Union  t . 


CAPITAL 
- . 1., _ _  . 

Reserve  as'  DIVIDEND 

1912  j  1913 

1914 

1915  x 

1916 

1917 

VJ  ^ 

Authorized 

Issued 

statement  ;  rate 

Payable 

High;  Low  j  Highl  Low 

High;  Low 

High 

Low 

High 

Low 

High 

Low 

•250 

4.866,666 

4.S66,(X'X) 

3.017.333  ,8 

.Apr..  Oct. 

161 

!i44*4 

!200 

149  !i44% 

145 

.. 

no 

im 

112 

mo 

•25.000.000 

!5.(XM).00(l 

13.,'XM),(MM)|  10 

.M..J..S.,1). 

•T^iJ 

214'.., 224 

216'  .’200 

•203 

•20:: 

l.SO 

18S 

183 

100 

10,000.000 

6.0(M).(MX) 

7,(MM).(XM)|  12 

.I.,A.,J;,() 

237 

226'  ..i242 

'213 

233  *1213 

•229 

202 

212 

•203 

KH) 

5.000.000 

3.0(X),0(M’ 

3.300.000  12 

M..J.,S..D. 

207%- 199  I2I2 

i|97 

207  1197 

■joi 

197 

190 

192 

189  , 

100 

100 

10.000,000 

5.000.000 

4.(XM1,000 

1,947.118 

3,700.1X)Ol  9 
iXXI.OOOj  5 

M..J..S.,D. 

M  J..S.,D. 

180>.. 

116 

163  ilTO 
110 

1,50 

lo5  45^) 

I 

119 

149 

145 

145 

. 

141% 

100 

lo.oai.ooo 

7,(X)0.tMM) 

T.tHXI.lXM)  12 

r..M.,A.,N. 

•228 

219!-.  ‘227 

I207 

2 16%  1201  (  2 

193  180*4 

207 

198 

:oo(- 

190 

KM) 

10, (XX), 000 

7.(X)0.(XK) 

7.000,000  m 

F...M.,A..N. 

•201 

189% -201 

180*4 

ISO 

180 

166 

170 

167  i-j' 

100 

5.000,000 

4.000,0iX) 

4.S(H),onol  1 1 

J.,A..J.,0. 

212' •> 

•201-%  203 

!  1.8.5 

205  190’.^ 

201 
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DOM.  IRON  DIVIDENDS. 

(Toronto  News.) 

A  conference  has  been  held  of  a  number 
of  shareholders  of  the  Dominion  Steel  Cor- 


peeially  as  this  can  be  done  without  seri-  eating  trip  through  the  sparsely  populated 
ously  impairing  the  affairs  of  the  company,  territory  of  New  Ontario,  giving  the  travel- 
-  Rr  an  opportunity  of  inspecting  this  fertile 

vf'w  Din  Dixx’XD  TiA  XI  s'erpi.' Ritc  f  4  V  4 II I  '"^S'on,  including  the  famed  clay  belt 
,  >nn  RAIL  ROITE  TO  14  LSTLR?5  TAXADA  ,here  tens  of  thousands  of  settlers  will 

I  Tra\ellers  between  Ea-slem  and  Western  make  their  homes  m  the  future.  The  area 


mH\  103 
101 


961-ji  99  I  ;»83,^  .  poration  w  hen  a  plan  was  informally  dis-  Canada  are  showing  their  appreciation  c#| OnUrio  is  339,909  square  miles,  fully 
.  !  ;  j  cussed  as  to  the  steps  that  should  be  taken  .u.  i  times  tbe^slze  of  Old  Ontario,  and  In 

103  .  103  102  :  fo  Induce  the  directors  of  the  Dominion  ,  ^  anda  d  J  .  '.addition  to  great  expanses  of  good  farming 
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!  steel  Corporation  to  make  a  larger  distribu-  by  'The  National,”  the  splendid  train  j  land,  it  has  wonderful  resources  In  timber. 
I  tion  of  profits  to  shareholders.  It  is  un-  'w  hich  operates  between  Toronto  and  Win- !  minerals,  water  power,  fish  and  game. 

••  derstood  that  a  decision  was  reached  to  dis-  nipeg.  “The  National”  uses  the  rails  of  the;  The  three  railways  have  combined  to 

■  •  ;  cuss  the  matter  further  with  the  directors.  Grand  Trunk  to  North  Bay.  the  Temiskam-  i  make  the  through  passenger  service  over 

73  i  successful  results  were  not  obtain-  ing  &  Northern  Ontario  (Provincial  Govern-  j  this  new  route  the  equal  of  that  offered  any- 

gj  j  ed,  it  was  decided  that  a  writ  might  be  ment  line)  to  Cochrane,  and  the  Canadian  where  on  the  continent.  The  smooth. 

j  taken  out  against  the  directors  of  the  com-  Government  Railwa.vs  to  Winnipeg,  where  it  straight  and  level  roadbed  embodies  all  that 

102  I  Pfcy  •”  order  to  bring  the  rights  of  the  links  up  with  the  Grand  Trunk  Pacific  for  has  been  learned  in  three-quarters  of  a 

lO;;  ,  shareholders  more  strongly  lefore  the  pow'-.  all  important  points  In  Western  Canada.  A  century  of  railroad sbuilding.  The  greatest 

102'-ii  ers  that  be.  One  of  the  main  arguments  is  pleasant  run  to  Toronto  by  the  Grand  j  tra'el  comfort  is  assured.  The  use  of  the 

j  that  the  Steely  Company  now  has  a  surplus  Trunk  and  “The  National’'  is"  ready  to  carry  I  new  route  involves  no  extra  fare,  as  enm- 

83  inf  approximately  $8,000,900  and  that  as  the  you  westward.  "^he  departure  of  “The  I  parc.1  with  any  other  route  available,  be- 

M  .  company  is  an  industrial  concern,  and  not  National'’  from  Tpronto  is  at  9.00  p.m.  on  j  tween  points  in  Eastern  akd  Western 

a  hanking  corporation,  it  should  let  the  Tuesdays.  Thursdays  and  Saturdays.  North  1  Canada. 

shareholders  have  more  of  the  money  that  Bay  i.s  reached  early  next  morning  and'  Grand  Trunk  dining  ear  service  is  an  ad- 
^  is  rightlj’  theirs.  Tt  is  pointed  out  that  there  opens  up  for  j'our  admiration  all  the  ditional  attraction  to  travellers  using  the 
g,,  d^e  shareholders  did  without  a  dividend  for  lakeland  beauties  of  the  territory  served  by  new  route,  standard  dining  cars  with  spec- 
gQ  quite  a  few  years  and  now  that  unusual  pro-  the  T.  &  N.  O.  Line,  while  rhe  rich  Cobalt  ially  chosen  crews  being  operated  ensuring 

32  j  fits  sre  being  made,  larger  disbursements  and  Porcupine  districts  may  be  inspected,  the  best  of  meals  and  attfention  on  th» 

.  should  be  offered  to  shareholders,  more  es-  Thesd  are  followed  by  a  wonderfully  inter-  Journey. 
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"  iio.-o  1  i-'iisiat-'iiu-pi  was  Mie  first  issue  in 
III.  siiikr,  .are  to  applv  for  re-emplocnirnl. 


F'oniierlj 

M.  LEROY 

Qfiaix  srrtKK' 

TORiVNTO. 


Formerly 


(  IIFVBOLF  I  MOItTR. 

.\t  a  mrriing  of  ilir  board  of  Mu'  (’brv  re- 
let  Moior  '■()..  IT  S.  \I(  l.aiigbhn.  I'l  rsid-rnl 
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